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Soviets Didn’t Raise 
Any Objections 
To Open Frontier 
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Budapest Told Moscow of Intentions, 
Washington Was Also Kept Informed 
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150,000 

March in 
Ukraine 


By Jim Hoagland 

tt’.uhingtan Past Service 

Sm£,i ,~7 Hu ?W consulted the 
ao\Tci Union before deriding to 
thousands of EastGoman 

SS" 5 ! o *?” to ^ West last 
7*** according to Western offi- 
™ ? M> n P° n the Soviets 
ottered no objections to a decision 
£, at has openly split the Warsaw 
Pact into two hostile blocs. 

The United States, which was 
vP 1 closely informed of the inten- 
sve discussions that Hungary held 
•Jtwzh West Germany and the 
German government on the fard- 
has also played a largely pas- 
sive and secondary role in the still- 
unfolding Central European 
drama, according to these officials. 

"fade in secret more than three 
weeks ago, (he dramatic Haricinn 
by Hungary — and West Germa- 
ny's active encouragement of it — 
are seen by Western officials and 
wraiegic analysts as large strides 
toward a European political and 
security order in which the super- 
powers will play decreasing rates. 

[Hungary will keep its border to 
the West open indefinitely, the 
Hungarian prime minister, Mfldos 
Nemeth, said in the West G erman 
newspaper BDd am Smntag^ R ffl _ 
lers reported from Bonn. 

[“If one really wants to build the 
European house that President 
Gorbachev has spoken of, one can- 
4 flot close the borders again,” Mr. 
Nemeth said.] 

Hungary’s move, bitterly criti- 
", ‘•' ized by East Germany, Chechoslo- 
vakia and Romania, coincides with 
the formation of a ncn-Cammunist 1 
government in Poland. The Soviet 
Union's acceptance of the Htmg&r- 
„ tan and Polish actions has isolated 
hard-line Warsaw Pact mem- 
. b^-rs and left the East bloc in public 
disarray. 

' The flight of 15,500 East Ger- 


mans^ across Hungary is also rever- 
berating throughout Western Eu- 
rope. The exodus has triggered 
renew ed discussion of Ge rman re- 
unification, a prospect that France, 
Bntain and other West European 
nations officially welcome but pri- 
vately voice grave concern about 
Toe net impact of the rapid polit- 
ical change in Central Europe over 
the past month, a British official 
s?id, “is to visibly decrease die clas- 
sic military threat posed by the 
Warsaw Pact, while mcreasmg the 
dangers of other kinds of upheaval, 
revolution or violence.’' He said 
that events become unpredict- 
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Lvov Protesters 
Demand an End 
To Church Ban 
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The toed of East Gentians having 
reached the West bum Hungary 
sat lS^OOand counting. Page 5. 


able for the West and, perhaps, fur 
Moscow as weH 
Official Soviet spokesmen have 
issued cautious g m twiu-nt s that tiw- 
ther condemn nor praise Hungary 
for its derision to defy the East 
German government. But accord- 
ing to accounts provided by two 
independent diplomatic sources, 
Budapest took great care to gauge 
Soviet, West Goman and U.S. re- 
action before acting. 

Budapest informed Bonn and 
Washington in late August, the 
sources said. thai the flow of East 
Germans into Hungary seeking to 
cross to the West had become “in- 
tolerable” and that the government 
had no viable alternative to open- 
ing die border to Austria to alloW 
them to escape. 

The wily alternative would have 
been to force the refugees back to 
East Germany, a step that the Bu- 
dapest government, ea g er to win 
political and financial support in 
the West, ruled out 
“Wehave takena sovereign ded- 

See BORDER, Page 5 
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Israel border pofice checking identity papas Simday of a Palestinian at the Damascus Gate In Jernsatan’s Old Chy as an Arab rider, at right, watched. 


Rabin Will Go to Cairo to Discuss Mubarak Plan 


Submarine Indicates 
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Upgraded Soviet Navy 


By Joel Brinkley 

New York Tunes Service 

JERUSALEM — The Israeli 
cabinet agreed Sunday to send De- 
fense Minister Yitzhak Rabin to 
Cairo to begin discussions of Prea- 
dent Hosni Mubarak’s 10-point 
plan for holding Palestinian elec- 
tions in the West Bank and Gaza 
Str^j. 

.Mr.I^bin’strip isthefirstsig- - 
inficant sign of movement ui lira- • 
el’s plan for settling the Palestinian 
conflict since Prime Minister Yitz- 
hak Shamir proposed it in March. 


By Joseph Fitchett 

International Herald Tribme 

ANDOYA AIRBASE, Norway 
— i tic sighting of a highly elusive 
, model of Soviet subnimme in the 
North Atlantic this month fra the 
first time demonstrates the Soviet 
Navy’s continuing expansion and 
improvement of its forces, accord- 
ing to Norwegian and U.S. officers 
and officials. 

The growing difficulty of detect- 
>ng Soviet submarines has given 
fresh impetus fra expanding arms 
control to cover naval forces, an 
idea resisted by the United States, 
Britain and most other NATO gov- 
ernments. 

Crew members who spotted the 
AkuJa-class submarine during a 
mission flown from tins Arctic air- 
field said that it almost hit etectnm- 

buo>-s and yet gave off only a 
trace of its presence. 

This change and shifts in Soviet 


submarine tactics are particularly 
evident in the Arctic, where the 
Soviet Union appears to be concen- 
trating its nudear submarines with 
m tero ontinen talbalBstic missies in 
coastal Soviet waters. 

Johan Jorgen Holst, defense 
minister in the caretaker Norwe- 
gian government, has called fra a 


It comes even though the Israeli 
cabinet remains divided .on wheth- 
er to accept Mr. Mubarak’s plan, 
and the Palestine liberation Orga- 
nization is undecided about it, too. 


[Officials did not reveal the date 
of Mr. Rabin’s visit but news agen- 
da in Jerusalem said that it would 
stan on Monday.] 

Some Labor officials are talking 
about leaving the coalition govern- 
ment if it does not accept the Egyp- 
tian plan, which is almost identical 
to the Labor Party’s position on 
how elections should be hekL 
At the same time; several lifrud 
ministers say they will try tc unseat 
Mr. Shamir if he does accept the 
plan. 

On Sunday, Mr. Shamir told the 
Likud bloc ministers, who are unit- 
ed against the plan, that he openly 
and dearly opposes the Egyptian, 
proposal, uxx 

Toe leader of the Palestine Lib- 
eration Organization, Yasser Ara- 


fat, has met with Mr. Mubarak to 
discuss the plan several times in the 
last week, while others in the PLO 
have openly expressed their misgiv- 
ings about the Egyptian proposal 
The 10 points are not an alterna- 
tive to Israel's election plan but a 
blueprint fra carrying them out. 
They require concessions from 
both the Israeli government and 
the PLO. . .. 

.. Neither has Officially accepted or 
rejected tile Egyptian proposal 


Under Egypt’s plan, Israel would 
offer a delegation of its choosing 
for the Cairo talks, while the Pales- 
tinian delegation would be com- 
posed of residents of the occupied 
territories along with rate or more 
Palestinian residents who have 
been expelled by Israel It is not 
dear how the Palestinians would be 
chosen. 


mir acknowledged that Mr. Bas- 


The Egyptian government wants 
> invite Israelis and Palestinians to 


to invite Israelis and Palestinians to 
Cairo for discussions of the elec- 
tions plan, and the Egyptian am- 
bassador, M ohamm ed Bassiotmy, 
said the conference could be held 
as early as next month — if Israd 
would agree. 


Mr. Mubarak first offered the 
plan more than a month ago and • 
passed it to the Israeli government 
through a visiting UJS. congress- 


But Mr. Shamir and his Likud 
colleague. Foreign Minister Moshe 
Arens, chose to ignore it until last 
week. 


to the government on Friday, leav- 
ing Israel little choice but to re- 
spond — especially since Mr. Sha- 
mir's own peace plan calls for the 
involvement of Egypt, the only 
Arab nation that has signed a peace 
treaty with Israel. 

Under the plan, Israel would not 
be required to talk to the PLO or 
accept tbe-idea of Palestinian state 
— standard Arab demands that 
most main stream Israeli politicians 
oppose. 

But the Israeli government 
would be required to say that it is 
willing to exchange land for peace. 
It would have to allow East Jerusa- 


On Sunday, however. Mr. Sha- 


Sce ISRAEL, Page 5 


More Bumps Are Likely as Dollar Drives Forward 


Hitches 1m the START talks are 
not viewed as ruing out a U.S.- 
Soviet s«mit this year. Page 2. 


By Carl Gewirtz 

International Herald Tribune 


Kiosk 


Hurricane Hits 


ban on oceangoing attack subma- 
rines. Thifi would reduce the Soviet 
threat to allied supply lines across 
the Atlantic as weft as the North 
Atlantic Treaty Organization 
threat to Soviet strategic submarine 
bases near northern Norway. 

The Norwegian foreign minister, 
Thorvald Stoltenberg, said last 
week that naval disarmament “ulti- 
mately is inevitable, but not at a 
time when it would disrupt a con- 
structive process.” He was alluding 
to the Vienna talks on conventional 
forces in Europe. 

Washington, London and most 

See NAVY, Page 5 


PARIS — A funny thing hap- 
pened Friday on Wall Street With- 
in a Dicker, the ncar-univeml talk 
erf a strong dollar bounding beyond 
the limits targeted by central banks 
dissipated and the currency fdl like 


The flicks was provided by a 
series of unfounded ramots, among 
them that that President George 
Bush bad been shot and that a 
major UB. money-center bank was 
in trouble from its holdings of junk 
bonds. Both were promptly denied 
and the dollar subsequently recov- 
ered about half erf what it lost in 
that hour of near-panic selling to 
close at 1.9650 Deutsche marks and 
146 33 yen. 


The dollar had touched a high of 
2,0040 DM. 

What emerged from the wreck- 
age, said analysts surveying it, was 
evidence of how fragile confidence 
in the dollar's capacity to rise is, 
and how bumpy the tomI is likely to 
be until the currency hits its next 
straightaway. 

The next big move is still widely 
expected to be op, above the level 
of 2 DM and 150 yen that are 
perceived to be the upper limits 
targeted by central b anks of the 
Group of Seven industrialized 
countries. 

But before that happens, ana- 
lysts expect an indefinite period of 
churning , possibly drivin g the dol- 
lar down to 1.S5 DM, pending a 
dearer picture of the state of the 
U.S. economy. 


A certain amount of nervousness 
is likely this week prior to the regu- 
lar conference of the G-7 central- 
bank governors in the run-up to the 
joint anmuil meeting of the Inter- 
national Monetary Fund and the 
World Bant 

“What’s important to recognize 
is the speed of Friday’s decline on 
no sofid evidence,” a New York 
analyst said. “It shows there’s a lot 
more vulnerability than had gener- 
ally been recognized." 

Steven Blitz, a portfolio manage 
for Offit Associates in New York, 
said Friday’s trading “fflustraies 
that the market was overbought, 
that there were lots of nervous 
holders of dollars ready to let them 
go at the first sign of weakness.” 

Analysts were agreed that it 
bared the shallowness in the belief 


that (he dollar is yet ready to sus- 
tain a value of 2 DM or more. 

The do llar briefly touched its 
high erf 10040 DM after Washing- 
ton reported that the July U.S. 
trade deficit shrank to its lowest 
level in four years, a development 
that caught traders off guard since 
the consensus view m the market 
was fra a slight widening. 

Concerted intervention by a doz- 
en central banks drove tlx; dollar 
back to iost under 2 DM when the 
minors nit, and it plummeted to a 
low of 1.93 DM and 144 yen, down 
from a high of 149 yen. 

“The success of the central bank 
interval lion to prevent a breach of 
the 2 DM level from a technical 
perspective, is a sign that short- 
term the dollar’s strength was wan- 
ing,” Mr. Blitz said. 


But he em phasized that analysis 
of the charts tracking the dollar’s 
trading pattern show that “the 
trading range is not changed." 

“The dollar,” he said, “could 
well move to the lower end of the 
range — 1 .85 DM — but the under- 
lying strength is still in evidence.” 

He added that “the real test” will 
be investors’ response when the 
dollar trades at the bottom of its 
range. 

The current nervoumess in the 
market is largely explained by un- 
certainty about how to interpret 
the measures of U.S. economic per- 
formance. 


United Press Inrematwnal 

LVOV, U.S.S.R. — Tens of 
thousands of Uk rainians marched 
through the historic city of Lvov on 
Sunday, the 50th anniversary of the 
Soviet invasion of the Western Uk- 
raine, to press their demands for an 
end to the ban on the Ukrainian 
Catholic Church. 

The police estimated that more 
than 150.000 people took pan in 
the march and a two-hour outdoor 
Mass. Estimates by Ukrainian 
Catholic Church advocates 
amounted to 250,000. 

It was the biggest demonstration 
in favor of the church in the repub- 
lic since the invasion in 1939, 
church officials said. 

On the anniversary of the Red 
Army's seizure of the Western Uk- 
raine from Poland, 15 white-robed 
priests said Mass beneath a canopy 
of trees for Uk rainian Catholic 
faithful who have no church build- 
ings of their own. The priests of- 
fend communion to worshipers, 
who knelt on grass. 

“All the world can see this 
church lives,” declared a priest who 
said that he had served 25 years in a 
Siberian labor camp after S talin 
banned the Uniate Church in 1946 
and forcibly merged it with the 
Russian Orthodox Church. 

The open outpouring of support 
for a reborn Uniate Church is part 
of a resurgence of religion muted 
with nationalism that has emerged 
under the more liberal policies of 
perestroika, the renewal drive of 
President Mikhail S. Gorbachev. 

In the Soviet Baltic republics, 
Lithuanian nationalism and reaf- 
firmed Catholic faith have been 
strongly linked. 

Legalization of the Uniate 
Church is expected to be raised by 
Pope John Paul U when he meets 
with President Mikhail S. Gorba- 
chev in Rome in November. Al- 
though of Eastern rite, the Uniate 
Catholics acknowledge the primacy 
of the pope. The church has contin- 
ued to operate clandestinely and 
claims to have up to five million 
followers. 

After the mass Sunday, people 
bearing embroidered religious ban- 
ners and the banned yeDow-and- 
blue Ukrainian flag wound through 
Lvov’s cobblestone streets to Sl 
G eorge’s Cathedral which was tak- 
en from the Uniate Catholics and 

8 'ven to the Russian Orthodox 
hortih by Stalin. 

The demonstration came one 
week after the founding of a Ukrai- 
nian nMss movement, Rukh, ihai is 
de manding a rebirth of Ukrainian 
culture and greater autonomy in 


policy issues like the environment 
and land usage. The Ukraine, the 


For example, there is widespread 
doubt that the U.S. trade deficit 
can continue to narrow. Analysts 

See DOLLAR, Page 5 


and land usage. The Ukraine, the 
second largest Soviet republic, is 
the nation's breadbasket and a ma- 
jor industrial region. 

Ivan Gel president of the Ukrai- 
nian Catholic Defense Committee, 
said to the worshipers: “The num- 
bers don't matter very much. Even 
if there were only 50,000, it would 
be a moral victory." 

Shying away from Ukrainian na- 
tionalism, he said later that his con- 
cern was defending the church. 

"Stalin imposed genocide 
against Uk rainians, " Mr. Gel said, 
“and the best way to loll a people is 
to kill their spiritualism.” 

Vyacheslav Chomovil, a human 

See UKRAINE, Page 5 


The Caribbean 


CORAL GABLES. Florida 
iAp) — A hurricane was ex- 
P« ted to bring heavy damages 
to Puerto Rico and the U.S. 
Virgin Islands early Monday 
after killing 5 persons, injuring 
about 80 and leaving 4,000 
homeless on the island of Gua- 
deloupe. 

It also knocked out most 
communications in the eastern 
Caribbean with winds as high 
as 140 miles per hour (225.*J* 
lomeiers per hour), officials 
said Sunday. 


A Great Year for French Wine? The Sky Witt Tell 


MONDAY 







By Barry James 

International Herald Tribune 

PARIS — France's grape harvest— the earliest in nearly a century 
in many parts erf the country — is bringing optimistic predicti o ns of 
a great vintage, but also warnings about not anticipating the bouquet 
before popping the cork. 

“I do get tired of the vintage hype before the grapes are picked,” 
said Kermit Lynch, a UJS. importer who specializes in Burgundy, 
COtehdu-Rhtae, Provence and Champagne wines. “Customers are 
really deceived. It's funny, but if a vintage is hyped from the 
tu ynmtifr fr grits rmf irranwHatriy no matter what the real quality of 

the wine is." . 

Mr. Lynch said it would be best to suspend judgment at least until 
vinification is complete within a few weeks and prefaaMy until the 
wine is bottled. 

“The way the grapes look doesn’t always tell the whole story,” he 
said. Or, as Byron pot it, “The very best of vineyards is the ceflar." 

But, after one of the longest, hottest and driest summers since 
1976, vintners and otologists say the grapes ate fruity and heavy with 


iiio KcassOj director ot 
Large Etecfnw Fob*- 
i Coflkter project in Ge- 
i. wifl be probing the 
ins of lime. 2- 


what the vintnas dread is heavy rain before the harvest is in. 
Excessive moisture would tend to dilute the sugar canteat, produce 
rot and cause ripe grapes to swell and burst 
The dry heat did break late last week, but experts said it was too 
early to measure the impact Sight moisture does no harm. 

Not only in France but in most European countries monitored by 
the Paris-based Office International delaVigne etdu Yin, this years 
production appears to be well above average in sire and quality. 
Production in France is lfltdy to rise 5 parent this year to about six 
billion litas, slightly behind Italy, the biggest producer, with 63 

WBion^ters. __ , . _ . 

In a normal year, the harvest would onfy now ;be starting. But m 







Inquiry Finds Pan Am 
Had Security Slipups 
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mg began at the end of August for the first tune since 1893. 
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Merger plans by a BdgUn iMd 
a Dutch bank are sadtohaw 
been scrapped. rttg® 17 - 
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we can say this onewiuoe quire enraoranuoy, sam aaaia mature , 
owner of Chilean Prieori-IichiM in Mareaux. “I had dmnerwith 
many chftte&n ownars the other night and they all came in with a 
smile.” . . 

Mr. Lidune said thm although he had no qualms aboot saying thiu 
See WINE, Page 5 
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Workers in the Bordeaux country brmgng in WKPs excepdooaDy fruity gyupes. 
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By John H. Cushman Jr. 

New York Times Service 

WASHINGTON — Federal in- 
vestigators found several security 
violations by Pan American World 
Airways in a special inspection 
conducted after the bombing of a 
Pan Am jet over Scotland, people 
familiar with the inquiry say. 

Although they said the flaws had 
not been linked directly to the 
bombing in December 1988, which 
is still under investigation by inter- 
national police officials, some vio- 
lations involved the methods used 
to screen baggage and passengers 
at the Frankfurt airport. 

Aviation officials said that any 
flaws detected in the inquiry were 
corrected months ago and that pas- 
sengers should not assume that the 
disclosure of tire security violations 
reflected badly rat the company’s 
practices today. 

The police say a bomb dis guised 
as a radio-cassette MPlayer was put 
aboard Pan Am night 103 in a 
suitcase, perhaps belonging to an 
unwitting passenger, at Frankfurt. 
After the plane had made a stop in 
London on its way to New York, 
the bomb exploded ova Scotland, 
and 270 people were killed 

A routine inspection in October 
1988 found Pan Am security in 
Frankfurt generally acceptable, but 
in the weeks after the explosion, the 
special inspection, which officials 


said was more rigorous, turned up 
several violations. 

The discrepancy leaves the Fed- 
eral Aviation Administration open 
to Rhnrg as that it either mishandled 
the first inquiry or misused the sec- 
ond one to make the company a 
scapegoat. 


Some of the flaws that were dis- 
covered in the latest investigation 
involved the company's procedures 
for checking the baggage of passen- 
gers known as “selectees,” who fit a 

Edp screen terrorist devices. " 

People who discussed the situa- 
tion in tlw last week refused to state 
specifically what flaws were detect- 
ed by the investigation. They said 
the issue was still under negotia- 
tion, and they also cautioned that it 
might be dangerous to describe in 
explicit terms the airline's security 
steps and its weak points. 

Security officials have said that 
the bomb used in the attack on Pan 
Am was sophisticated and that it 
would have been very difficult to 
detect, even if (he radio had been 


i-ramiruvt by X-ray. 
But the west Gotr 


But the west Goman authorities 
knew of the existence erf bombs in 
radio-cassette players in the hands 
of terrorists operating m that coun- 
try before the attack, and airlines 
were warned before the bombing 
occurred. 

The Federal Aviation Adminis- 


See AIRLINE, Page 5 
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A Physicist Sets Off to Probe the Origins of Time 


The world's largest scientific instrument, 
the Large Electron Positron Collider at 
CERN, the European Laboratory for Parti- 
cle Physics in Geneva, begins its first serious 
scientific experiments Monday, after a suc- 
cessful pilot run last month. The machine, 
boused in a 27-kilometer (16.6-mile) tunnel, 
is designed to manufacture large amounts of 
elusive and shortlived Z? bosons bv collid- 
ing neutral electrons and positive positrons 
traveling at dose to the speed of light By 
studying the decay of the Z* panicles, scien- 
tists hope to discover more about the elemen- 
tary forces at the heart of matter and the 
beginning of time. Barry James of the IHT 
talked with Emilio Picasso , the project's 
director. 

Q. How do you assess the machine so 
fart 

A. Although the rate of production of 
the Z" particles is still very low, we have a 
very wonderful machine. It's like a healthy 
baby which is just starting to learn how to 
walk. 

Q. When will you be able to say that it 
has been a success? 

A. We have to produce a lot of Z° parti- 
cles every day. So far we have had just a 


pilot ran to find out bow the machine 
behaves. The next step is the optimization 
of the machine to deliver a sufficient inten- 
sity of Z° particles so that the experiment- 
ers can start to do their job. 

• 

Q. What kind of intensity are you aiming 
Tort 

A. There will be many steps. I will be 
very happy if this year we can produce 

MONDAY Q&A 

between 500 and 1000 2? particles a day. 
Next year, we hope to achieve up to 10,000 
Z° particles a day. 

Q. What does the 2? particle tell physi- 
cists? 

A. It is the neutral carrier of the electro- 
weak force. We need a Ugh rate of produc- 
tion of Lbe particles in order to fully under- 
stand the so-called standard model linking 
the various forces of the universe. This 
theory is very good but things do not fit 
into it as well as we would like. 

• 

Q. But what you learn here will not bring 
you to the end of the road. The United 
Slates is p lannin g to build an even bigger 
and more expensive proton collider. Win 
you physicists ever be able to reach a satis- 


factory account of how the universe start- 
ed? 

A. I don't think personally that there will 
ever be an end to the acquisition of knowl- 
edge. We are going closer and closer to the 
be ginnin g of time. We are about 10 to the 
minus 10 seconds from the Big Bang, To go 
from there to absolute zero will be very 
hard and perhaps it will never be done. We 
have to be modest. 

Q. But as you delve back into matter you 
tend to raise more questions than you can 
find answers. 

A. That's human knowledge, is it not? 
Every time you answer a question of which 
you are proudly satisfied, you see many 
other questions you had not thought of 
before. I believe this is the way that man- 
kind proceeds and discovers. 

• 

Q. You are starting to reveal how the 
universe began, but not why? 

A. You are right It is very hard to know 
why nature has taken the road it has. 

Q. Are the taxpayers who paid for the 
Large Electron Positron Collider getting 
good value for their 5600 million? 

A. The LEP is not more expensive than 
the super proton cyclotron lo which we 
have done proton and antiproton collisions 
here in Geneva. It is an expensive object 
but we have learned how to make it cheap- 


ex whether you judge by kilometer or by 
unit of energy. Part of the progress has 
been to find technological solutions that 
allow us to reach high energy in the cheap- 
est way. 

• 

Q. Is there a lot of rivalry between you 
and the scientists at the Stanford linear 
accelerator, which is also producing 7? par- 
tides? 

A. We are very good friends. I see every- 
body who works in science, particularly my 
science of dementary particle physics, as 
colleagues who are involved in a joint ef- 
fort to understand how matter works. 

Q. Is anything practical likely to come 
out of the'LEF project? 

A. As we go back in time, we go to higher 
energy levels and to equivalently higher 
temperatures. I don't know if there will be 
any practical consequences from what we 
are doing, in ways vriiicb might change the 
way we live. But surely we wQl have an 
enormous increase in the richness of our 
knowledge, and that for me will be a contri- 
bution to life on Earth. And in making the 
machine there have been achievements that 
will surely be used in other fields — in 
fields such as beam control, instrumenta- 
tion, radio frequencies and superconduc- 
tivity — which I am quite sure mil one day, 
perhaps soon, be applied. 


Hitch in START Viewed as No Barrier to Summit 


International Herald Tribune 

OSLO — The Bush administra- 
tion has conduded that a treaty 
reducing U.S. and Soviet strategic 
nuclear missiles “is not within 
reach this year," a U.S. official said 
over the weekend. 

But other U.S. and Soviet arms- 
txmtrol negotiations have achieved 
enough progress to set the stage for 
a mee tin g this year between Presi- 
dent George Blush and the Soviet 
leader, Mikhail S. Gorbachev, ac- 
cording to U.S. and East bloc 
sources. 

A START treaty, which had ap- 
peared near conclusion at the end 
of the Reagan administration, bad 
been widely seen as the next major 


disarmament deal between the 
United States and the Soviet 
Union. 

Priority in the superpowers' se- 
curity talks has shifted to the East- 
West negotiations in Vienna on 
cutting conventional forces in Eu- 
rope, according to U.S. and East 
bloc offi cials speaking in Oslo at 
the annual meeting of the Interna- 
tional Institute of Strategic Studies. 

Soviet officials have accused the 
Bush administration of foot-drag- 
ging on reaching agreement in the 
START talks. But U.S. officials 
predicted that the Soviet leadership 
would not derail the momentum 
toward disarmament because of 
delays on START. 


Concurring with this assessment 
of the mood in Moscow, an East 
bloc participant said, “There are no 
time constraints, so what if START 
is dragging on?" 

More important are the “realistic 
chan ces of success" in the Vienna 
talks on conventional forces, he 
added. His comments, like those of 
other speakers, were made on con- 
dition of anonymity. 

Participants at the meeting in- 
cluded U.S. security policymakers, 
Soviet analysts from government 
research organizations in Moscow, 
together with officials and military 
specialists from Eastern Europe, 
other NATO countries and Japan. 

Explaining why the Bush admin- 


istration now expects lengthier ne- 
gotiations on START, the U.S. of- 
ficial cited disagreement on 
fundamental issues such as the rale 
of mobile missiles, sea-launched 
cruise missiles and verification of 
overall nuclear arsenals. 

“Neither side has worked out its 
compromises on some basic na- 
tional interests," the U.S. official 
said. Congress failed this s ummer 
to choose between the two compet- 
ing U.S. systems of mobile missiles, 
the MX and Midgetman. 

The climate for START, another 
US. source said, will be affected by 
the Soviet reaction at the Vienna 

talks to Mr. Bush's proposals for 
deeper, quicker cuts in convention- 


Soviet Arms Proposals: Can U.S. Reaet? 


By R. Jeffrey Smith 

Washington Past Service 

WASHINGTON —When the Soviet foreign 
minis ter, Eduard A. Shevardnadze, arrives at 
the White House on Thursday bearing what 
some U.S. officials expect may be a new strate- 
gic arms proposal he may find the Bush admin- 
istration unprepared to take swift advantage of 
new negotiating opportunities. 

In the last month of preparations for the 
meeting involving Mr. Shevardnadze, President 
George Bush and Secretary of State James A. 
Baker 3d, U.S. officials have spent little time 
preparing potential solutions to three of the 
four major obstacles to a new accord on long- 
range weapons, they said in interviews last 
week- They were also sharply divided on how to 
resolve the fourth. 

As a result, U.S.~Scviet disputes on mobQe 
land-based missiles, space weapons, sea- 
launched cruise missiles and air-launched 
cruise missiles may not he settled quickly unless 
new Soviet proposals contain substantial con- 
cessions, the officials said. 

The administration has mostly deliberated 
oa limited agreements calling for inspections 
involving chemical weapons and nuclear test- 
ing, reflecting what officials describe as a quiet. 


informal consensus that placed strategic arms 
talks on lbe back burner. 

They offer several explanations, but the over- 
riding reason appears to be that political pres- 
sures for a strategic accord appear to be declin- 
ing as public anxiety about the Soviet threat 
wanes and the likelihood of reaching a dramatic 
new accord limiting conventional arms in Eu- 
rope increases. 

Meanwhile, they say. the likely political costs 
of reaching an agreement with the Soviet Union 
on strategic arms remain high because of con- 
tinuing conservative agitation against any space 
weapons compromise and strong opposition 
within the US. Navy to limits on cruise missiles. 

Some officials also blame Congress for the 
administration's reluctance to resolve long- 
standing U.S.-Soviet disputes on mobile mis- 
siles and air-launched cruise missiles. Without 
knowing the legislative fate of its proposed MX 
rail-mobile missiles and the Midgetman road- 
mobile missiles, officials say they should not 
deride whether or bow many such missiles a 
future treaty should allow. 

Without knowing the fate of the B-2 bomber 
program designed to complement the cruise mis- 
siles, they add. the administration should not 
draft final treaty limits on such missiles. 


Although some arms-control officials argued 
that U.S. movement cm these issues would cre- 
ate a favorable climate for legislative victory, 
most appeared to be holding out to see whether 
the Soviet Union will shift its position. 

On space weapons and sea-launched cruise 
missiles, administration officials said they still 
had not done the careful internal study to lay 
groundwork for new U.S. proposals. 

The U.S. emphasis on nonstrategic arms con- 
trol is hardly new. In eight years in office, the 
Reagan adminis tration agreed only to Hmit two 
categories of missiles incapable of reaching 
U.S. territory. 

Reagan appointees helped lay the ground- 
work for a draft U ^.-Soviet treaty on strategic 
arms that is now roughly 450 pages long. Bat 
officials say they left unresolved some central 
issues in which the White House has shown 
little interest. 

The White House spokesman. Marlin Fitz- 
water, said last week that the United States 
rejected any suggestion that it was “foot-drag- 
ging" in the strategic talks. But some UiL 
officials say more movement is needed if the 
Bush administration is to keep alive any chance 
of getting such an agreement in this presidential 
term. 


al forces. The Kremlin is expected 
to respond soon to the U.S. propos- 
als, which were adopted by the 
North Atlantic Treaty Organiza- 
tion in May. 

Soviet agreement in Vienna to 
more drastic cuts, the U.S. source 
said, would satisfy U.S. conserva- 
tives who want to postpone farther 
nuclear disarmament until a disen- 
it of conventional forces in 
reduces the overall threat 
of a war. 

Meanwhile, a U.S. official said. 
“We're less in a fanny on START 
because our own nuclear deterrent 
is better than it was a few years ago, 
and the Soviet Union is less para- 
noid about us." 

Similarly, he said, the overall 
lessening in East- West tension has 
largely silenced, at least temporar- 
ily, calls in Western Europe for a 
faster U.S. movement on START. 

Plans for a U.S.-Soviet summit 
meeting, according to U.S. and 
East bloc participants, are expected 
to take shape this week al talks in 
the United States between Eduard 
A. Shevardnadze, the Soviet for- 
eign minis ter, and James A. Baker 
3dTthe U JS. secretary of state. 

Among the pending accords, the 
sources cited: 

•A U.S.-Soviet agreement to ex- 
change information about their 
stocks of chemical arms. 

•Verification techniques to be 
used in enforcing a nuclear lest ban 
treaty that is now bring negotiated 
The Soviet Union has accepted U.S. 
proposals for both tests of local 
blasts and s eismi c monitoring. 

•Better Soviet cooperation with 
U.S. programs aimed at restricting 
the spread of ballistic missil e tech- 
nology. 

•Terms on peacetime mutual in- 
spection in the talks on confidence- 
building measures bring conducted 
in Vienna parallel to the talks on 
cutting conven tional fences. 

—JOSEPH FITCHETT 


Deng Makes 
First Public 
Appearance 
Since June 


By Daniel Southerland 

Washington Past Service 

BEIJING — China's senior 
leader, Deng Xiaoping, has made 
his first public appearance in more 
than three months, telling a visit- 
ing scientist that despite “the re- 
cent turmoil” China would con- 
tinue its policies of measured 
economic change and openness to 
the outside world. 

Mr. Deng, 85. had not been seen 
in public since June 9, when he 
was shown on television congratu- 
lating army leaders for crushing 
the student-led democracy move- 
ment. His absence prompted re- 
ports that he was seriously ill or 
otherwise incapacitated. 

But television coverage of his 
70-minute meeting Saturday with 
Professor TJ>. Lee, a Nobel laure- 
ate from Columbia University, 
showed Mr. Deng to be energetic 
and apparently fit. 

Tanned, smiling and seemingly 
relaxed, Mr. Deng walked and 
gestured without difficulty and 
joked about the slight tremor in 
Vis hands. 

Mr. Deng told the Chinese- 
American physicist that he had 
spent much of his timeout of pub- 
lic view relaxing. 'T wait swim- 
ming in the sea," he said. 

Mr. Deng told Mr. Lee that the 
massive anti-government rallies of 
last spring had demonstrated the 
need for Chinese leaders to pay 
close attention to “ideological ana 
political developments." 

Mr. Deng said that some leaders 
had “not been vigilant enough” 
against corruption and that Com- 
munist Party measures to combat 
official wrongdoing had proven 
less than effective. 

Chinese sources with access to 
confidential party documents said 
that Mr. Deng told other leaders 
weeks ago that they must tackle 
the corruption issue because it had 
evoked great public support for 
the democracy demonstrators. 

According an account of the 
meeting Saturday by the official 
Xinhua news agency, Mr. Deng 
presented an image of confidence 
in Chinese economic development 
and growing reliance on free-mar- 
ket forces — under the firm lead- 
ership of the Co mmunis t Party. 

“Twists and turns or shortcom- 
ings are unavoidable," Mr. Deng 
told. Mr. Lee, but he added that 
China could now move forward 
with “more steady, more solid and 
quicker steps.” 

■ Foreign Press Attacked 

An official Chinese newspaper 
reprinted a 65-year-old commen- 
tary Sunday calling for the expul- 
sion of all foreign reporters from 
China, The Associated Press re- 
ported from Beijing. 

The front-page item in the Beij- 
ing Daily was accompanied by an- 
other commentary saying that the 
1924 essay by Li Dazhao, a co- 
founder of the Chinese Commu- 
nist Party, showed that foreign 
journalists had been spreading ru- 
mors in China for decades. 


WORLD BRIEFS 


Genscher Proposes Aid Plan 

BONN (AP) — The West German foreran ' 

Genscher, proposed Sunday that Western Europe develop P . _ 

gram to support tiberaliration in East Eurqjemcotmm^ g 

In a radio interview. Mr. Genscher wJrid War 

Marshall Han that helped reconstruct Western EuropeafWT —-4^5" 
IL He said that the plan should include food aid, rescheduling ,, - 

and credit guarantees for Western investments. _ rrfnrm- 

Mr. Genscher said the plan should ann 
minded faces” in Eastern Europe, like Poland. be 

not pay for the mistakes of their predecessors, be said, adding 
had discuss*** the plan with Foreign Minister Roland Dumas of F 

ETA Unit Dismantled in Spain Raids ' 

MADRID (Reuters)— The Spanish gorennnenidaimed an 
victory Sunday in its fight against the Basque guerrilla group tiAaner 
police raids in'which two suspected guerrilla commanders were nuea ana v 
more than 20 suspected members were arrested. J. 

The Civil Guard director, Luis Roldan, said ETA s Ar^ac«jmmana 
unit, which he called “a dangerous band of criminals, was msmanurMin 
overnight ambushes throughout the Basque region. Weap ons, g renades 
and about 300 kilograms (660 pounds) of explosives were 

The operation was the biggest in months against ETA, or 
Homeland and Liberty, whichhas killed more than 600 people in its ii- 
year figfat for an independent Basque state. 

Nixon Reportedly Planned Iran Raid 

LONDON (Reuters) — The Sunday Telegraph said that Richard 
Nixon, the former U-S. president, planned an attempt tor«aie AmeriCTn 
hos tages in Tehran after the failure of Jimmy Carter’s 1980 co mman d o 
operation in the deserts of Iran. . . . . 

The newspaper said Sunday that Mr. Nixon had vis ted Britain for 
secret meetings with helicopter experts and former elite troops three 
mnnthc after the first raid, m April 1980, ended in catastrophe for the 
Democratic a dmini s t ration of President Carter. • 

The front-page report said it was not dear whether Mr. Nixon had been 
preparing an operation to be carried out by a future Republican ammnis- 
tration, or planning a “free-lance" action for the run-up to preadeatuu , - 
elections in November 1980. It quoted a Nixon aide as saying: “We wju 
Bather confirm nor deny tins stay. We have nothing to say." 

Carter Praises Managua Vote Han 

MANAGUA (WP) — Former President Jimmy Carter, arriving here 
over the weekend to assess preparations for national elections in Febra-. 
ary, sa id Nicaragua had steps to e n tir e that a Panama -style • 
electoral fraud would not occur. - * ! 

“I have examined the agreements and the laws passed and the plans • 
that have been matte for me conduct of the election/* Mr. Carter said.; 

“Frnrm what I know tn date, the means iwcd t a have a fnmdnlen t election . 
in Panama have very carefully been avoided for Nicaragua.” * • 

Although the statement was not a blanket endorsement of the electoral.; 
preparations, Sandimsta officials appeared pleased that Mr. Carter had, 
desaibed their efforts in counterpoint to Panama's electoral fiasco. Mr. 1 
Carter also predicted that if international observers certified the dcctions) 
as free and fair, it would men die way to “immedia te imp rovement in the, 
relationship between the United States and Nicaragua." . ; 

Cease-Fire Call Unheeded in Beirut : 

BEIRUT (AP) — Fighting flared in and around Beirut at Sunday as; 
Arab mediatras struggled to put into effect a cease-fire after six months of . 
battles between Syrian and Christian forces. The police said that one' ,- 1 
person was iriQed and that 14 were wounded in nightlong d a sh es that) 
eased to intermittent machine-gun exchanges at dawn. ! • 

The Arab League committee, comprising King Fahd of Saudi Arabia, • 
King Hassan II of Morocco and President Chadli Bendjedid of Algeria,) 
called Saturday fa an “ fan mediate and comprehensive” cease-fire. ■ 

The acting prime minister of Lebanon, Salim Hoss, welcomed the; 
cease-fire call Mr. Hoss, a Surmi Moslem, heads a Syrian-backed cabinet, 
that is c omp e tin g for power with a Christian government led by General* 
Michel Aoun. General Aoun has so far made no comment. ’ 


TRAVEL UPDATE I 
DC-lOs to Get a New Safety Device 

NEW YORK. (NYT) — McDonndl Douglas Carp., manufacturer at 
the DC-10 passenger jet, has Hmouncedthat n wiH modify thejriaoe with 
a device that may enable it to be landed safely if all hyd ra u lic lines are) 
severed and the hydraulic fluid begins leaking. 


Poles Mark ’39 Invasion 
With Rites and Cautions 


By John Tagliabue 

Ne* York Times Service 

WARSAW — Poles on Sunday 
marked the day 50 years ago when 
Soviet troops — in accordance with 
the pact between Stalin and Nazi 
Germany — fefl into Poland’s east- 
ern lands. And Lech Walesa called 
on the nation to help die newly 
elected Solidarity-led government 
build a land of “bread mid smiles." 

Standing behind banners bear- 
ing Solidarity magma, delegations 
from all major industrial centers 
who gathered at the national shrine 
at Cziestocbowa beard the Solidari- 
ty leader's warnings. He said Poles 
faced “a very arduous task,” and 
that it would be up to them to 
“build the Poland of our dreams." 

Last year, at the annual workers’ 
pilgrimage to the Shrine of the 
Black Madonna, there were plac- 
ards demanding the release of po- 
litical prisoners. Sunday, less than 
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a week after the swearing-in of the 
first government led by a Solidarity 
prime minister, Tadeusz 
Mazowiecki, there were different 
messages. “We Support the Pre- 
mier of Hope,” said one. 1 

Marking the occasion in past 
years, Mr. Walesa and other union 
leaders heeded government warn- 
ings that the church was not to he 
used as a political forum. 

But church figures who spoke at 
the ceremony Sunday defended the 
ideals of the union and urged Poles 
to show patience and sacrifice to 
assure the government's success. 

Cardinal Henryk Gulbinowicz, 
the archbishop of Wroclaw, said 
that “every thinking person in Po- 
land understands tha t the good to- 
ward which the nation is moving 
must be paid for at the beginning 
with sacnfices." 

But while the banners were 
waved and the dene's words were 
applauded, there was also the recol- 
lection that 50 years ago war had 
bum upon Poland from the East 

In the past. Communist govern- 
ments marked the start of the Ger- 
man invasion on SepL 1 with fan- 
fare and the laying of wreaths. But 
SepL 17 was always marked pri- 
vately by people at cemeteries, in 
churches and in living rooms. At- 
tempts at public commemoration 
were regularly broken up by the 
police, presumably to avoid offend- 
ing the Soviet ally. 



FRENCH-WEST GERMAN MANEUVERS — West Goman forces in Venfam on tbeir way to participate with the French in 
army maneuvers, which start Monday ami are to last a week The two countries are the first in Europe to cany oat joint exercises. 


the crash in July of a United Airlines DC-10 in Sioux Gty, Iowa, 
killed 112 people. Although the government has not ordered au lim es to 
install the device, a “shut-off valve” already used on some other planes) 
most carriers that fly DC-lOs are expected to install them, industry 
experts said. Abom 400 DC-lQs are in service woddwide. : 1 

The hydraulic system acts like a drculauny system, pumping fink} 
through tire plane’s skeleton. It powers controls for the plane's moves 
meat, like the ailerons, elevators, rudders and Haps. With the new valve,' 
in the event the hydraulic Hoes were severed, pilots would still have 
control over the plane's ailerons, which control its banking, and to a 
limited extent over the plane’s elevators, which control altitude. J 

fl 

Traffic Snarls on Italy-Austria Border 

a — across u* Itahrnp' 

on the fifth day of) 



auauuc uy up 10 zu.uuu miac anvers. ■_ ■ 

The dispute has caused traffic jams stretching 30 kilometers (18 rules) 
from the Brenner Pass over what Italy says is a slowdown by Austrian 
workers in the granting of transit permits. The police said hundreds of 
West Germans returning from Mediterranean resorts were delayed. 1 

The 156th Oktoberfcst, the a n nua l, beer festival, opened over the 
weekend in Munich, with a milk barjoining rows of beer tents for the first 
time. City officials say they expect more than six million visitors far the 
16-day feriivaL * (jpf 

This Week’s Holidays .* 

Banking and government offices will be dosed or service* 
tne following countries and their dependencies this week because 
national and religious holidays: 

MONDAY: Burundi. Chile. 

TUESDAY: Chifc. 

THURSDAY: Malta. 

FRIDAY: MaE. 

SATURDAY: Japan, Saudi Arabia. Togo. 

SUNDAY: Dominican Republic, Guinea-Bissau. 

Source.- Morgan Guaranty Trust Co.' Reuters. 
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Restive Soviet Miners Show Some Clout 
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By Bill Keller 

New York Times Sconce 

MOSCOW — Two months after 
they led the largest industrial walk- 
out this country has seen since the 
1920s, independent coal miners 
have taken the first steps in a 
campaign to seize control of the 
official coal workers union. 

At a meeting of the union's gov- 
erning central commiuee, strike 
leaders succeeded in ousting sever- 
al union officials and won a com- 
mitment to hold a nationwide coal 
workers congress in March. 

Strike leaders said the successes 
would probably be enough to pre- 
vent an outbreak of new work stop- 
pages this f all 

But the trade union establish- 
ment rebuffed the strikers' demand 
to sever connections with the Com- 
munist Party-dominated All- 
Union Council of Trade Unions 
and to create what would have been 
the first major independent union 
in the country. 

The miners' first foray into Mos- 
cow politics demonstrated that So- 
viet workers are still a long way 
from achieving the organized polit- 


ical influence of Poland’s free trade 
union. Solidarity. 

Indeed, many of the strike lead- 
ers who gathered in Moscow last 
week said they did not want to 
follow Solidarity’s example of a 
broad-based democratic coalition, 
preferring to focus on the narrower 
issues of the coalfields and to work 
fa change within the system. 

One facta that sets Soviet work- 
ers apart from their Polish counter- 
parts is the ethnic diversity of the 
Soviet Union. 

While the Polish opposition is 
united by nationalism and the Ro- 
man Catholic Church, Soviet mm- 
ers have no comparable binding 
force to unite them with other dem- 
ocratic campaigners. 

Strike leaders from the country's 
biggest coal region, the Donets Ba- 
sin of the Ukraine, said they had 
rejected invitations to take part in 
the Ukrainian Popular Front, 
which has recently been created to 
press for cultural and political au- 
tonomy in the second-largest Sovi- 
et republic. 

Coal miners in Moscow said 
Ukrainian nationalism — especial- 


ly the popular front's attempt to 
make Ukrainian the official lan- 
guage of the republic — has little 
appeal in the coal regions, where 
most workers speak Russian. 

“We don’t want our relations 
with the authorities to become 
tense," said Yuri A. Boldyrev, a 
strike leader from Donets. 

“That's why we won't have any 
contact with Solidarity. And we 
won't have any contact with the 
popular front, unless they remove 
their nationalistic demands." 

President Mikhail S. Gorbachev 
and other Soviet leaders were at 
first solicitous of the strikers, 
promising them a greater political 
voice and granting a long list of 
economic concessions. 

But die official tolerance has 
waned since July, as political 
strikes have become a popular tac- 
tic in interethnic disputes. 

In an interview published last 
week in Liieraturnaya Gazeta, 
Prime Minister Nikolai 1. Ryzhkov 
said the package of wage hikes and 
consumer goods promised to the 
coal miners would drain 3 billion 
rabies, about S4.8 billion at the 


official exchange rate, from the 
strained federal budget 

“Our country will not survive an- 
other strike like that,” Mr. Ryzh- 
kov said. 

In many coalfields, strike com- 
mittees have essentially aemmari 
the role of union locals, bargaining 
with company managers and local 
government officials to ensure de- 
livery of the promised concessions. 

Last week the miners, trading 
their hard hats and overalls for 
suits and ties, took several steps 
that might increase their political 
influence at a higher leveL 

Last Monday night, 140 repre- 
sentatives of strike committees 
from the Donets Basin to Central 
Asia and north to the Arctic mines 
of Vorkuta gathered in a Moscow 
hotel and created a formal alliann- 
to press fa change. 

Then on Tuesday, the union cen- 
tral committee, trying to shed its 
image of subservience to the Com- 
munist Party and state bureaucra- 
cy, permitted strike leaders to 
speak and vote at the union’s foil 
session. 
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18 in the Everglades: Pollution From Development Disrupts Balance of Nature 
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Rgjda - The 
land tfaa^V^ <&*** marsh- 

GouaitysiLS^Lf 0 ““e ^ *e 
inials T 1555 other an- 


_ wading birds, like wood 
storks and egrets, has <*«•*"««* 90 
percent since the 1920$. 

This Summer, for the first time, 
fish in most] 


have been 


dais is the runoff from dairy, sug- 
ar-cane and other farms. Environ- 
mentalists say the runoff, rich in 
nutrients, has fed an explosion in 
the growth of plant varieties that 


uums, is caneht m nrnrT “* ,rc aociaren unsafe for eat- clog open waterways, robbing them 

v * f0a *^bl erici! 8 ft** ing. because of mercury contend- of omen and crowding out animal 

of acre* ““Bands nation. Afljgaia hunting, in season life. The plants, especially cattails, 

are spreading at 


oi acres alrw.»i»w- « nauon. Alligator nuourtg, m season 

wildlife. oaablc to sustain tins month in Florida, has been 
The Nation,) * ' banned because of high mercury 

levels in themeaL 

“at the number of long- But of even more concern to offi- 


cattaOs, 
rate of four 
acres (1.6 hectares) a day. 

“We ditched, diked and drained 
Florida, thinking that was progress, 


before we realized we had totally 
changed the whole balance,” said 
George T. Frampton, the president 
of the Wilderness Society. 

Officials have responded to the 
crisis with a flurry of proposals. 

• The U.S. attorney in Miami 
has sued the state to compel it to 
enforce its own water discharge 

cranrfarfk- 

• The Army Corps of Engineers 
has begun studies on how to con- 


Rain and Heavy Fines Help Ease Amazon Fires 


By James Brooke 

..... Ne » York TWj Service 

^JANAUS, .'Brazil — Plumes of gray 
HI aga ^ over the green sea of 
! am f west surrounding this city. 


point to an emerging trend: "a 
, m fiw burning oft£j forest 
^Rmn, heavy fines, and reversals of federal 
pouaes are combining to Sow the burning, 
according to environmentalists. 

rwW.; 198 ?’ i! 10 * a considerable 

«®*ctwn in burning,” said Alberto Setzer, 
tosvzor of a three-year-old Brazilian protect 
.10 monitor the fire* through satellite photo- 


k £““*• . Mr - Setzer's researchers reported 
that fires during the 1988 dry season do- 
^royed 37 percent less forest than in 1987 
and the trend appears to be continuing. 

_ Rain — not human effort — appears to be 
the major factor in this pause in the Ama- 
*ou’s destruction, although fines and new 
Prudes do help. The Amazon received little 
rain in 1988 during the traditional diy season 
mid-June through «rfy October — but 
“is year, first reports indicate that much of 
the Amazon is get ting even less rain. 
“This is going to be an unusually wet year" 


said Paulo Nogneira Neto of the University 
of SSo Paula 

The burning of the Amazon has become a 
growing international environment issue. 
Studies last year showed that fires produce 
about 1 billion tons of carbon duntide annu- 
ally and many climatologists believe that car- 
ban dioxide building in the atmosphere 
win trap the Earth’s heat, producing global 
wanning. 

The tinming is also removing the hn y 
tracts of forest that produce a major portion 
of the globe's fresh amen. 

Several federal pobey changes also may be 
slowing the devastation. This year, Brazil 
suspended tax-incentives that had made it 
profitable for landowners to dear large tracts 
or cattle ranches. Last year, it adopted a 
constitution that did not penalize owners of 
unproductive land. 

This year, as international pressure wid- 
ened, Brazil began a highly pubtidzod cam- 
paign to slow the bunting. 

Agents from the Brazilian Institute of En- 
vironment and Renewable Natural Re- 
sources have handed out $10 milli on in fines 
in the last mouth to landowners who burned 
without a permit from the institute. 

Mr. Nogueira, a pioneer in the environ- 
mental movement, waled a farm lOOldkane- 


ters (60 miles) from Manaus that wanted to 
bum a tract “The farmworkers were talking 
among themselves about whether the behcop- 
ter would come,” he said. The agents arrive m 
helicopters and tracks. 

One measureof the institute’s success is the 
violent resistance to those who levy the fines. 
Gnnfire greeted a helicopter sent in August to 
investigate a report oi an illegal fire in Mar- 
aba, in Pari stale. Elsewhere in the state, 
hired gunman ItiQed a forestry agent 

After an attempted falling in May, the 
institute’s representative in Acre state, Paulo 
Benmca de Sales, began leaving his bouse 
only under police guard. The president of the 
agency. Fernando Cfisar Mesqnita, is receiv- 
ing death 

IRather than depending 00 police action or 
on the vagaries of rainfall, many environmen- 
talists argue that forest bunting can best be 
reduced by withdrawing its economic incen- 
tives. 

They say that tax incentives should be 
ended — not just suspended — for farms , 
cattle randies, sawmills, and pig-iron mining 
projects, that higher taxes should be imposed 
on land sales to cool land speculation, and 
that road budding should be restricted to 
those areas with soils that can support agri- 
culture. 


trol die flow of water so dial the 
dry season stays dry and the wet 
season wet — an important cycle 
affecting birds' nesting habits that 
was disrupted by levees. 

• Congress is considering a bill 
dm would bring 100.000 more 
acres under the protection of the 
Everglades National Park, which 
eocotn^assesmm than a third of 

■ State water managers have 
proposed seizing 40,000 acres of 
private and state-owned wetlands 
that wratid be used as a natural 
purification system to filter out nu- 
trients before they reach sensitive 
areas. 

But the proposals are bogged 
down m latter fighting between eo- 
viroiunentaHsts, who charge that 
state water managers favor the ag- 
riculture industry, and the industry 
itself, which argues that it is being 
made a scapegoat for the state's 
failure tO manage growth. 

If offieiafy seem unsure about 
exactly how to proceed, that is in 
part because there is no other area 
quite like the Everglades and there- 
fore no model to foQow, Over many 
of its more thwi three TniDiwn acres, 
the Everglades is nothing but a per- 
fectly flat sea of water and tall 
grass, home to the alligator, the 
Florida panther and a spectacular 
array of birds like the great white 
boon and the roseate spoonbill. 

“Obviously, we will never restore 
the Everglades to what is was," said 
Pat ToDe, a spokeswoman for the 
Everglades National Park, at 13 
mill in n acres the largest in 

the country, after Yellowstone. 

“But maybe with management 
we can improve some of the condi- 
tions. I don’t think it would be 


Stretching it to say we're on the 
cutting edge between survival and 
death.” 

The stay of the Everglades, en- 
vironmentalists and water manage- 
ment officials say, is the story of a 
well-intentioned but misguided 
project that began in 1948. 

That was the year the federal 
government, trying to make the 
central pan of southern Florida 
econo mi cally viable, sent in the 
Army Corps of Engineers to build 
1.400 miles (2300 kilometers) of 
levees and canals south of Lake 
Okeechobee to drain 700,000 acres 
of wetland so that it could be used 
for agriculture. 

The canal network also acts as a 
link — and, at times, a barrier — 
between the Everglades' main 
source of water. Lake Okeechobee, 
and the Everglades themselves. 
Once the canals and the levees were 
lets, the flow of water de- 
al decisions by engineers, 
not acts of nature. 

And then, in the late 1970s. Lake 
Okeechobee began to change dra- 
matically, damaged by blooms of 
toxic algae and other plant life that 
sapped its oxygen. Officials con- 
cluded that the main problem was 
phosphorous and that it came part- 
ly from the runoff of cow manure 
at dairy farms around the lake. 

But they said it also came from 
the runoff of the 700,000 acres of 
wetland that bad been converted to 
agricultural use and that was re- 
leasing phosphorous naturally as 
its soil decayed. The state had been 
pumping that runoff into the l«fa 

Water management officials 
then stopped pumping the runoff 
into Okeechobee and pumped it 
instead into the Everglades, think- 


ing the area was so huge that it 
could absorb the nutrients. It is 
that decision, environmentalists 
say. that has led to today's prob- 
lems, especially the explosion in 
growth of the cattails that are chok- 
ing the waterways. 

Meanwhile, researchers are test- 
ing animals to see how widespread 
the mercury contamination is. 

Biologists say they do not know 
the source of the mercury. 

Last week, fa the first rime in a 
decade, the state began pumping 
water that it knows is laden with 
nutrients into Lake Okeechobee. 


Officials said they had to do it so 
they could draw on the lake, which 
has been running low, to supply the 
drought-stricken Miami area SO 
miles to the south. 

“We're living on the edge with 
this system in terms of meeting Lhe 
water needs fa 4.5 million people." 
said John R. Wodraska, executive 
director of the South Florida Water 
Management District. 

“If man is going to live in South 
Florida and have enough water to 
drink, we’re going to have to do 
some thing s to compromise the en- 
vironment.” 
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HOPPED UP —On his way to a Guinness record for pogo 
jumping is AshrHa Furman of New York City, who bounced 
through (be city for 13 miles. His only problem: potholes. 
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Law Graduates Bolster 
Public Service Salaries 
One-third of this year's gradu- 
ates of New York University's 
Law School are donating part of 
their income to a fund to increase 

t he pay of lawyers who take pub- 
lic service jobs, The New York 
Tunes repots. The idea is to en- 
courage taw graduates to c hoos e 
carters in public service despite 
its low pay and despite any tu- 
ition debts drey may owe. 

The 12 organizers of the Public 
Service Fellowship Fond say they 
modeled it on one begun at Har- 
vard Law School 10 years ago as 
well as on a fellowship started in 

1988 by Sodden, Arps, Sate, 
Meagber & Flora .a teding New 
York law firm. But New York 
University's fund is the first in 
which graduates offer sustained 
financial support to thar ctea- 
matraaaxjrdingtoMcb^Can- 

dell-Feigen, executive director of 
ihe National Association fa 
Public Interest Law. 

Students are encouraged to 
contribute 1 percent of ttarsala- 
ries year fa the first five 
years. Already, a thud of teMep 

1989 graduate have ageed to 
pledge a total of $225 .000. 

Like many of the other high* 
ranking law schools, NewYorit 
University has found it diffiatil 
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firms pay as much as $80,000 a 
year to start. 

Notes About People 

the hot foptban^d *^ 
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5. secretary of housmg 


News 
of t r 
and 
when 
Bills 



falo 


modem 


The 


, he was a rookie *********** 
nflis quarterback, sells for $300, 
5d thedemacd is pm* 


Naroatbs, 

— LikrtMi 


tier 

New 


Bin Bmggy, Democrat 
Jersey, when he starred 


fa the New York Knicks sells fa 
a mere $55. 

Most 59-year-olds would be 
content to have their doctors tdl 
i hm they look good. But not 
ftfitzi Gayaor. She told an inter- 
viewer that when her physician 
told her that, just before she left 
an a lengthy tour to star in the 
Cole Farter musical “Anything 
Goes,” she replied, “What do yon 
mean good? Whatever happened 
to sensational? Whatf s the mailer, 
you never heard the wad magnif- 
icent before?” 

Short Takes 

To encoorage motorists to alow 
down, police in Southern Califor- 
nia are taming to radar guns that 
display the speed of pasting cars 
on glowing screens mounted on 
trailers and Miked along city 
streets. Typically, a driver will be 
confronted with a ago saying 
“Speed Limit 35 MPH [about 55 
kflometers per hourl Your Speed 
54 MPH.” The police call it a 
“gentle reminder.” B31 Stride- 
land, who has a patent pending 
on the device, says: “It's like 
looting at a tig speedometer 
through your windshield. You 
can't say you didn't know how 
fast you were going.” 

Americans are (he wont spd- 
ers fa the Engfish-sueakiBg world, 
according to a Gallup quiz. The 
best sprites are in Australia, fol- 
lowed by Canada, the United 
Kingdom and then the United 
States. Americans misspelled, on 
average, mac than 6 of the 10 
words on the latest test The quiz 
was first given 34 years ago. lhe 
same words — magazine, sand- 
wich, kerasate, calamity, ^erritei- 
tiary, picnicking, deceive, accelera- 
tor, cauliflower and pantile! — 

were od the test given this year. 
Only 1 in 20 adults among all 
those tested could speB all 10 
words correctly . 

A sand red f ox who patrols the 
eighth green of the Black Rock 
Gdf Course near Hagerstown, 
Maryland, Hkes to grab ball s be- 
fore they have stopped rotting, 
scamper off and bury them. Mara 
Weber, the dub professional, said 
that the fox was fun to watch and 
that there were no plans » get rid 
of it. No penalty is assessed to 
golfers who encounter this mov- 
able hazard. 


Arthur Higbee 


U.S. Is Worst Offender 
In Rise of Carbon Dioxide 

Washington Pott Service 

WASHINGTON — Emissions of carbon dioxide have grown 
faster in the United States than in the rest of the world since 1986, 
reverting a 17-year trend, an American research group reports. 

Statistics compiled by the World Resources Institute, a Washing- 
ton-based public policy research group, show a 7 percent increase 
over two years in U3. emissions. 

The United States is the largest generator of carbon dioxide, 
contributing 23.7 percent of worldwide emissions last year, accord- 
ing to the institute, which began the analysis in 1971. In 1987. the 
percentage was 233. 

The institute attributed the rise to falling til prices and renewed 
economic growth. 

The last two years registered the only consecutive increases in the 
US. share of worldwide emissions of carbon dioxide created by 
combustion of fossil fuels. 

Rafe Pomerance. a senior associate of the institute, said the 
statistics put “more pressure on the United States to lead the world 
in carbon dioxide reductions.” 

“The basis of U3. policy has been that we're a shrinking share in 
comparison to the rest of the world,” he said. “It hasn’t been true fa 
the past two years.” 


A Drug Called Ice Racks Hawaii and Heads for Mainland 


By Katherine Bishop 

New York Tima Service 

HONOLULU — The use of 
smokable methamphetamine, 
which produces a much longer peri- 
od of euphoria than crack cocaine 
and is followed by a more disturb- 
ing psychological reaction, has 
reached major proportions in Ha- 
waii and has begun to appear in 
several cities cm the mainland & 
wdL 

Experts on substance abuse say 
they fear that use of the drag, called 
ice, could grow to devastating pro- 
portions among many of the na- 


tion’s addicts, especially if efforts 
are successful to halt the smuggling 
of cocaine from abroad. 

The drag can be made cheaply 
and easily in the United States in 

the game riande^tme lab oratories 
that are now used to make 
the powdered form of 
phetamine, a synthetic stimulant of 
the nervous system that is a form of 

There is an urgent need to stop 
the flow of cocaine from overseas, 
but there are plenty erf dangerous 
drags that are made in the U-SjL," 
ra i d Donald Hamilton, a spokes- 


Colombia f Day of Love’ 
Is Punctured by Bombs 


By Joseph B. Treaster 

New York Tima Service 

BOGOTA — Colombia has 
marked its annual “Day of Love 
and Friendship” after one of the 
most violent nights in the drag war. 

The usually relaxed and festive 
day, which is a family and collegia] 
version of Valentine's Day as ob- 
served in many other countries, was 
disrupted by an avalanche of tele- 
phoned death threats and a rash of 
attacks dial kept many Colombi- 
ans in their homes. 

Across the nation on Saturday, 
military and police units were on 
full alert. In me capital, squads of 
soldiers patrolled the streets and 
stood guard at banks, public build- 
ings and shopping centers. 

Bombings and shootings over- 
night left two policemen dead and 
wounded five other officers and 
nine civilians- It was the first time 
since President Virgilio Barco Var- 
gas declared an all-out war agains t 
the country’s drug traffickers four 
weeks ago that policemen had 
come under attack. 

[A journalist was killed in the 
Pacific port of Buenaventura, and a 
nightwatchman died as three 
bombs rocked the city of Cab in the 
latest round of violence, Reuters 
reported on Sunday from Bogotk 

[The police said Guillermo G6- 
mez Murillo, 46. a correspondent 
fa El Espectada, Bogota's largest 
newspaper, and Q Pm, the Span- 
ish daily, was shot at his home on 
Saturday night by three gunmen. 
They said there was no known mo- 
tive fa the murder, but journalists 
have been repeatedly threatened by 


Barco stiffened his cam- 
paign against the drug traffickers 
on Satuiday by ordering Colombi- 
an Air Farce pilots to force down 
or shoot down drag-smuggling 
planes. The pilots mil be trying to 
stop drug-laden planes heading 
north to the United Stales and to 
cut off supplies of senu-refined co- 
caine entering the country from 


Fera and Bolivia, where most of the 
coca crop is grown. 

In preparation fa the Day of 
Love and Friendship, Narim Yan- 
ine Diaz, the chid of police in Bo- 
gpti, went on television to assure 
residents that the police would pro- 
vide “security, tranquillity, and 
harmony.” 

But he added that “citizens 
should take the threats seriously” 
and said their help in combating 
violence was indispensable. 

In the attacks on the police, a 
sergeant and a corporal were killed 
in an ambush in the capital and five 
other officers woe wounded in 
bombings in Cali and Medellin, the 
two main trafficking centers. Two 
wounded officers were apparently 
not direct targets but were wound- 
ed as they happened to pass explo- 
sions in Cali that damaged six 
banks and a handful of shops. 

The policemen killed in Bogota 
were pLaindotiies officers from a 
unit that had held Eduardo Marti- 
nez Romero until his extradition to 
the United States on money-laun- 
dering charges two weeks ago. The 
drug traffickers had promised to 
retaliate fa the extradition. 

An hour and a half after the 
ambush of the two poheonen, the 
offices of a Bogota daily, El Siglo, 
were sprayed with gunfire from a 
speeding car. No one was hurt. 

Until sow, Cali had been quiet 
The Cab traffickers have generally 
avoided attacks against public in- 
stitutions, and there was immediate 
speculation that the bombs were set 
by the rival Medellin drag ring. 

In the mountains rising east from 
the Magdalena River Valley, mean- 
while, a traffickers’ band, equipped 
with U.S.-made Colt AR-15 auto- 
matic rifles, ambushed and killed 
eight emerald miners, the police 
said, in a continuation of efforts by 
a Medeffin leader to take over the 
emerald business and to fortify the 
perimeter of the Magdalena co- 
caine processing area. 


man fa William J. Bennett, the 
federal drug policy directo r. “Ex- 
perts are warning us that smokable 
methamphetamine will be the drag 
plague of the 1990s.” 

James N. Hall, the executive di- 
rector of Up Front Drug Informa- 
tion Center in Miami, a nonprofit 
research foundation, agreed, sav- 
ing: “Drags from clandestine labs 
wiD demand attention because the 
United States is becoming a Ing 
producer of drags. In the 1990s. 
most drugs used in America will be 
made in America.” 

At present, most of the smokable 
crystals of methamp he tamine are 
made in Hong Kong, South Korea 
and the Philippines and are smug- 
gled into the United States by 
Asian drag gangs. 

Law-enforcement officials say 
ice, which was virtually nonexistent 
in Hawaii only 18 months ago, has 
already become its most serious 
drag-idaied problem. Arrests in 


Honolulu fa the possession a sale 
of ice have readied 400 this year, 
more than doable the arrests in 
connection with cocaine and crack, 
its smokable derivative. 

In addition, the arrests of sellers 
and users of ice are now being re- 
ported by the police in the areas of 
San Francisco Bay, Los Angeles, 
San Diego nnf l Phoenix and in 
parts of central Florida, though the 
apprehensions in those areas are 

ml email in num ber 

Alma Y. Taka la, chief of the 
mental-health division of the Ha- 
waii State Department of Health, 
said Honolulu was averaging six 
hospital emergency room admis- 
sions a night fa fa people being 
treated fa symptoms caused by 
smoking crystal methamphet- 


amine. 


“They go a! 
said. “They a 
walls. You’ve 


absolutely crazy,” she 
are bouncing off the 
never anything 


like it They’re much more belliger- 
ent than those on crack.” 

She said a survey of the 700 peo- 
ple who appeared fa emergency 
treatment in the last six months 
showed that 50 percent had been 
using the drug by itself a in con- 
junction with another drag. 

Although ice creates feelings of 
euphoria followed by severe de- 
pression just as crack does, its ef- 
fects differ significantly: 

IncfcnH of the 15 -mim ilp high 
with crack, the high from ice may 
last as long as 24 hours, and the 
psychological crash is much worse. 

In addition to euphoria, crack, 
which is a stimulant, may produce 
highly excitable and agitated be- 
havior and severe but short-lived 
depression. 

With ice, along with depression, 
are symptoms of acute psychosis 
not normally associated with crack 
that last up to 48 boors. 

Severe paranoia, hallucinations. 


delusions and an impaired ability 
to speak coherently make its ad- 
dicts temporarily indistinguishable 
from paranoid schizophrenics. 

On a physical level, the drag can 
produce irregular heartbeat, con- 
vulsions and cause body tempera- 
ture to rise as high as 108 degrees, 
which can bring kidney failure. 

The ice dealers have held the 
price above that of cocaine, thereby 
creating enormous profits. They 
have been able to maintain this 
high price because of the long-last- 
ing effects of the drug and because 
of the appeal of its newness, offi- 
cers in Hawaii say. 

Ice is bring sold in one-gram 
sealed plastic bags fa about $400. 
It is also sold in $50 bags of one- 
tenth of a gram, the amount nor- 
mally used Tor a high. 

The authorities say that abuse of 
ice at this stage of its evolution cuts 
across all social, economic rad a) 
and ethnic lines. 








Noted U.S. Mezzo-Soprano, 
Jan DeGaetani, Dies at 56 


New York Tima Service 

NEW YORK — Jaa DeGaetani, 
56, an American mezzo-soprano 
who became a champion of avant- 
garde music, died of tedremia Fri- 
day night in Rochester, New Yak. 

Miss DeGaetani devdopedmto 
one of the most respected angers 
and musicians on the international 
scene and, in the opinion of many 
critics, the finest song recitalist that 
the United States has ever pro- 
duced. Her creamy voice was wide 
in range, perfectly placed and pro- 
duced, always on pitch and han- 
dled with consummate artistry. 

She sang everything bat opaa 
and had (me of the largest reper- 
tories of any singer. She was as 
much at home with a Beethoven 
mass as with a Berlioz song cycle 
with orchestra. 

Miss DeGaetani sang in many 
languages as though each were bw 
native 'tongue. Her concert tours 


took her all over the wald, and she 
sang with virtually every mgor or- 
chestra and conductor. Shewascx- 
ceptionally well known as a special- 
ist in contemporary music. 

■ Other deaths: 

Berry Penang, 90, an American 
novelist, noted fa his works in the 
1930$ and ’40s, who made a literary 
comeback in the 1980s and whose 
comic novel “Captain Bennett’s 
Fofly" was published recently by 
The Permanent Press, of cancer 
Friday at his home in Augusta, 
Georgia. 

Aiye Dakin, 76, forma chair- 
man of die Wold Zionist Organi- 
zation and the Jewish Agency, in 
Israd on Wednesday. 

Abba P. Schwartz,. 73, a lawyer 

and fo rmer high-ranking U-S. S t ale 
Depa rtm ent official who was an 
expert on immigration, of a heart 
attack Tuesday m Brussels. 
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The Passive President 


In conscience and self-interest, the West 
cannot let the democratic experiment in Po- 
land faiL Then why has the Bush administra- 
tion decided against giving immediate, large- 
scale aid to Poland's collapsing economy? 

Given the historic opportunity to but- 
tress the non-Communist alternative in 
Warsaw, the response reveals a curious pas- 
sivity among President Bush and his aides. 

This extends to other opportunities 
abroad besides Poland Hie administration 
could, but will not move briskly to conclude 
the strategic arms treaty with Moscow. It is 
sitting back and waiting for the terrorists to 
make the next move on hostages in south- 
ern Lebanon. It is avoiding high-level in- 
volvement in Middle East talk*. 

The administration now gives the ap- 
pearance of helping Poland with the an- 
nouncement that it will double emergency 
food aid to $100 Trillion. But that is more in 
the nature of disaster relief than the struc- 
tural aid the new government needs to start 
rebuilding its economy. And Mr. Bush took 
this step only after pressure from Congress. 

Though Poland is Exhibit A of adminis- 
tration passivity, there are other examples. 

In a remarkable speech last week. Deputy 
Secretary of State Lawrence Eagleburger 
actually took America's West European al- 
lies to task for their evident interest in 
encouraging Mikhail Gorbachev’s reform. 
The correct policy for the West, he suggest- 
ed, is to act in its own interest rather than 
basing policy on helping Mr. Gorbachev. 

How can it not be m the Western interest 
to help a policy succeed that the West has 
wanted all along? Given Mr. Gorbachev’s 
moderate foreign policy course, it is clearly 
in the West's interest to act vigorously 
to strengthen his internal position. 


As to the hostages in Lebanon, the presi- 
dent probably fears that any action would 
email unacceptable risks. But that turns on 
a tragic assumption: that the terrorists win 
simply the and relent. It is at least as likely 
that they will not and that he will be forced 
to react once a gain — in crisis. 

Correctly, Mr. Bush cannot ignore the 
odds against an Arab- Israeli peace settle- 
ment. Yet failure is guaranteed if the White 
House and Secretary of State James Baker 
seem disengaged from the process. 

Poland is the most clear-cut case of op- 
portunity going wanting. The success of the 
new Polish government will contribute to 
prospects for Soviet and East-bloc reform, 
and more democratic governments there 
wiD strengthen Western security. 

A little economic aid could go a very long 
way. For example. Solidarity is asking for a 
Si-billion currency stabilization fund; the 
U.S. share would be a fraction. The curren- 
cy must be stabilized if the Polish govern- 
ment is even to start fighting crippling in- 
flation. Solidarity’s leader. Lech Walesa, 
pleads, in addition, for 510 billion in emer- 
gency bilateral and multilatera] aid. Again, 
America would put up only a part of the 
totaL If backed by Polish belt-tightening 
and economic reforms, the request is not 
excessive — given the stakes. 

The president's disposition to let events 
take their course has not served him badly 
so far. His popularity has now soared to 70 
percent, a near-record in the last decade. 
But his standing will not survive catastro- 
phe, and catastrophe almost certainly will 
result if he forgoes the advantages of deci- 
sive U.S. action and is compelled to be 
merely reactive in crisis. 

— THE NEW YORK TIMES. 


Keep Talking to Beijing 


The Bush administration’s decision to 
continue talks with Bering about closer 
trade relations reflects the conviction that 
such talks serve both countries* long-term 
interests. The violence in Tiananmen 
Square and the ensuing political oppression 
have dulled official contacts. But the ad- 
ministration calculates, correctly, that end- 
ing the trade talks would do lasting damage 

The discussions involve C hina’ s member- 
ship in the General Agreement on Tariffs 
and Trade, the international agreement that 
governs most of the world's impests and 
exports of manufactured goods. The talks 
have barely inched along for several years. 
There is no prospect that the Chinese will 
gain membership soon, and even talking 
about it alarms opponents of doing busi- 
ness with a re p re ss i v e Communist regime. 

Anger at the turn of events in Gama’s 
internal politics is wholly justified. But h 
should not deter the Western powers from 
trying to encourage a return to the path of 
economic liberation that Berjing was pursu- 
ing before Tiananmen Square. 

Politics aside, there is no easy way to 
incorporate state-controlled economies into 
the GAT T. It links market economies 
whose prices are set by market forces. A 
government like China's can raise or cut 
prices without regard to cost, making tar- 
iffs meaning] cs: . For example, if the 
American tariff on imported fireworks 
were 10 percent, Beijing could wipe out the 
effect by dropping prices 10 percent 


Poland, Czechoslovakia and Romania 
are GATT members in a limited sense, and 
China is officially an "observer” in the 
current Uruguay Round of global negotia- 
tions to reduce all trade barriers. The Sovi- 
ets want to participate too; in the current 
atmosphere of encouragin g Mikhail Gor- 
bachev’s perestroika, they should be wel- 
come. But the United States is still pro- 
scribed from accepting them as equal 
trading partners under a 1974 law — the 
Jackson-Vanik Amendment — that re- 
quires freer emigration rights for Soviet 
Jews. Repeal of that law is overdue, but 
that is an ideological fight Washington is 
not yet ready for. 

The White House claims that the talks 
with Beijing are low-level; that is a face- 
saving fabrication. It would be smarter to 
say that, for now, there is no big push for 
progress. One reason is the post-Tianan- 
men chill. Another, which applies equally 
to China and the Soviet Union, is that the 
Bush adminis tration will have its hands 
full persuading Congress to accept the 
import liberalization bring negotiated in 
the Uruguay Round; to raise sensitive 
East-West trade issues at the same time 
would make matters worse. 

For now, it is sufficient to keep talking. In 
the long run. everyone's best interests wtU be 
served by integrating the Communist powers 
into the Western trading system. Free trade 
fosters prosperity — and peace. 

— THE NEW YORK TIMES. 


How Many Massacres? 


In 30 hideous minutes in Louisville, Ken- 
tucky, a man using some of the best off-the- 
shelf weaponry available left seven persons 
dead and 15 wounded before taking his own 
life. Like the killin g of five children in 
Stockton, California, the firearm used was 
an AK-47 semiautomatic assault rifle. 

Joseph Wesbecker purchased the AK-47 
in LouSsvflle on May 1 . Earlier he had bought 
two 9mm MAC-11 semiautomatic nmrhhm 
pistols and a 9mm pistoL Kentucky requires 
only that gun purchasers sign a statement 
affirming they have no criminal record. Mr. 
Wesbecker had none, nor had he ever been 
adju d i c ated mentally incompetent, which is 
covered by federal law. 

Not long after the horror in Stockton, 
President Bush began the process of banning 
imports of certain such weapons as designat- 
ed by the federal Bureau of Alcohol, Tobac- 
co and Firearms. These military- type weap- 
ons, which have no legitimate recreational 
use, are the instruments not only of one-man 
kflHng sprees but of drug lords around the 
world. WQliam Bennett, who heads the Bush 


a dminis tration’s battle against drugs, has ad- 
mitted “a personal reservation about the 
private ownership of AK-47" rifles. Mr. 
Bush’s wife, Barbara, has said that such 
weapons should be outlawed “absolutely.’’ 
The Los Angeles police chief, Darryl Gates, 
said, "1 do not want any more officers to be 
spray-gunned to death by street punks 
ar me d with high-tech killing machines.” 

Until domestic versions of the imports 
also are banned, however, immense and 
avoidable threats to public safety remain. 
More and more gun owners, firearms ex- 
perts and sportsmen are concluding that 
legal distinctions in firearms can be made to 
protect the public and the police. Congress 
is at work on legislation. President Bush’s 
comments on Friday, expressing doubts 
about bow banning certain weapons would 
stop tragedies like Louisville’s, were not 
encouraging. How can be object to making 
the possibility of such tragedies even a 
little less likely? Must there be a sequel to 
the Louisville massacre? 

— THE WASHINGTON POST. 


Other Comment 


Praise for the Bicyde-F riencDy 

Bicycles outnumber automobiles 2-to-l 
in the world, the Woridwatch Institute re- 
ports, and pollution-free pedal power 
would be even more important if govern- 
ments planned as wdl as those of the Neth- 
erlands and of such enlightened California 
cities as Davis and Palo Alto. 

Marcia Lone, who did the research, found 
that 8 percent of daily downtown trips in 
Manhattan are accomplished on bikes, a 
higher percentage than such places as Toron- 
to, London or Sydney, but far behind the 77 
percent record in Tianjin, China. The ratio of 
bicycles to cars is 250- to- 1 in China, while 
the United States is one of the few nations 
with more cars than bikes. 

The report singles out the Netherlands as 


“the most bicycle- friendly” industrial coun- 
try. as demonkrated by the construction of 
direct and uninterrupted cycling routes so 
that up to half of urban trips are made an 
bicycles. The report also notes the success of 
Davis’s encouragement of bicycles, winch 
now account for 25 percent of total town 
trips: “Cycle trailers filled with groceries or 
children are not an unusual sight” And it 
cites Polo Alto for ordinances that "ensure 
that new developments provide secure bicy- 
de parking and showers for employees." 

But. the Woridwatch repent laments: 
“Only in China and a few West European 
nations do traffic data count bicycles i 
forms of transport. The US. . 

Commerce refers queries about bicyde sales 
to its division of toys and games.” 

— The Los Angeles Tunes. 
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By MacKELLY tor (be Cbkagi TiS 


Yes , Move on Arms Cuts , hut Don’t Forget the Brakes 


O SLO — Military people all over 
are getting the jitters as East 
and West come to grips with the 
idea of really cutting armed forces. 
Norway is no exception, although 
there are political advantages. 

Than was an indecisive election 
here last week but with no defense or 
alliance issues. Controversies were 
on unemployment, environment, 
foreign workers. The once-active 
anti-nuclear movement scarcely 
peeped. ‘They’ve been disarmed by 
disarmament," quipped. Defense 
Minister Johan Joigen Holst 
It is obvious, though, that the cam- 
paign will be bade with noisy ven- 
geance, here and in the rest of West- 
ern Europe, if hopes are dashed. 

But it is going to be a good deal 
Karri pr than President Bush adver- 
tised 8t the NATO meeting last 
spring to get a treaty on conventional 
force reductions in Europe, and ex- 
perts worry about the loss of mo- 
mentum in U.S.- Soviet talks on stra- 
tegic aims. Mr. Bush and his aides 
are not pushing on missile cuts. 

There is abimt-in "braking mech- 
anism” — to borrow the Soviet term 
for domestic opposition to the Gor- 
bachev reforms — to reducing mili- 
tary forces in the West, despite al- 
most universal budget pressures. 
One reason is that militar y plan- 


By Flora Lewis 


nos and analysts are used to think- 
ing in terms of clear-cut tasks and 
missions. They have had it all laid 
out feu years. The idea of starting 
over again, reopening Questions 
that were considered settled, pro- 
vokes resistance throughout the alli- 
ance militar y es tablishmen t, even if 
it does bold prospects for big cuts in 
Soviet threat capacity. 

But there are also marc valid rea- 
sons for hesitation in facing changes 

S uited in the West A tour of 
installations well above the 
Arctic Circle disclosed the concerns 
on Norwegian officers’ minds. 

They argue, rightly, that their far 
north has crucial strategic impor- 
tance to the whole alliance, as well 
as to Norway’s defense. 

They lode out across the routes 
that Soviet subs and warships would 
take to attack the sea lanes between 
Europe and the United States, essen- 
tial for reinforcements. If their bases 
were to fall into Soviet hands, it 
would be a disaster for the North 
Atlantic Treaty Organization. 

But all the emphasis now is on 
reducing the threat to the central 
from in Europe. 

Would that mean the Norwe- 
gians’ northern flank would be left 


to face the principal exposure, they 
ask? They too could only survive by 
relying on reinforcement in war- 
time. Would it still be assured? 

If there are manpower cuts in 
both blocs, would they also be ex- 
pected to reduce what is no more 
than a b are-bones standing army, 
with mobilization plans? 

These and a lot of other questions 
about other NATO areas can be an- 
swered. But for now there is uncer- 
tainty. There can be no doubt about 
the commitment to defense; despite 
some US. arguments that die Euro- 
peans do not do enough for then- 
own security to merit US. support 

It was panted out at the confer- 
ence here of the Internatio nal Insti- 
tute for Strategic Studies that up to 
now the alliance has lived with a 
high level of military threat but with 
political stability. Now the threat rtf 
aggression may be reduced, but 
with mounting political instability. 

No one can be confident about 
what is gong to happen in the Sovi- 
et Union and Eastern Europe. 

Mikhail Gorbachev’s difficulties 
are growing dramatically and it is 
miewinin whether he maneuver 
his way through the painful trans- 
formation he has launched. That is 


all the more reason for the West to 
maintain coherence as it watches, 
with only marginal ability to influ- 
ence developments. Talk of NATO 
losing its importance when aims are 
cot and (be risk of deliberate con- 
frontation recedes is pernicious. 

On the contrary, NATO matters 
as much as ever as Europe moves 
into a new era. 

The problems fa- West Germany 
are manif est, and the problem of its 
division is a central issue again fa 
everybody else. The West has won 
the long ideological conflict, but 
that does not mean dear salting. 

Western Europe and the United 
States remain critical to each other’s 
security. The alliance gives both the 
sense of safety needed to encourage 
peaceful changes in the EasL 
There is an opportunity to move 
toward Hnmili taming the difficult 
East-West relation, and h is impor- 
tant to seize it, fa political social 
and moral as well as security rea- 
sons. But reducing the level of aims 
and the danger of aggression does 
not mean the time has come to un- 
ravel conmntments within the West 
Disarm but do not disengage 
must be tbe watchword fa the 
United States now. NATO remains 
vital, and vitally needed. 

The New York Times. 


One Certainty in Moscow: The Old Days Are Gone 


W ASHINGTON— Not so long ago some of 
us were complaining that tbe Bush admin- 
istration was overdoing its warnings about the 
posable collapse of Mikhail Gorbachev and his 
reforms in Moscow. Scarcely did the Bush team 
pat its public rhetoric into a more discreet shape, 
however, than the warnings grew louder and 
more ominous. Except that now they come from 
the Soviets themsdves, including Boris Yeltsin, 
who has been going around America saying that 
if Mr. Gorbachev does not turn the corner 
promptly he faces a “revolution from below.” At 
home, other Soviets warn of a coup or civfl war or 
famine, to the point that Mr. Gorbachev feds be 
must publicly say that it is not so. 

In the day of glasnost, obscurity deepens. Not 
even Soviets can identify dearly the sources of 
the astonishing disorientation, the mixture of 
confusion, loss of confidence and loss of control 
that seems to be spreading in Moscow. It has a 
deterministic component, not Marxist but in a 
Russian fatalistic tradition. Some of tbe most 
democratic-minded people are saying that Mr. 
Gorbachev should be endowed with dictatorial 
powers to see the country through. Not that Mr. 
Gorbachev has proved hxs program will effect the 
necessary cure, but in a country where Stalin still 
has defenders, many people are ready to fall bade 
on tbe idea of a strong leader. 

I tend to think that Mr. Gorbachev is in it fa 
the longer hauL By his design and the default of 


By Stephen S. Rosenfeld 

others, he has carved out the space in which to 
exercise more decisive leadership and to give his 
program a still more vigprous rest, even as things 
get harder. Same pan of his difficulties is of 
systemic ot historical origin; another pm, like the 
du-price fall dmt has cut the value or his nation’s 
principal export, is a fact of life; a third part arises 
from the inevitable iwrqtijpriB; of inaugurating 
reform. Bat Mr. Gorbachev knows something 
about his country. He is not to be counted out 
Something I heard and noted mysdf in a 
recent trip to Moscow keeps ringing — that Mr. 
Gorbachev, himself an nnns ualma n, has discov- 
ered, hired out of the woodwork and set into 
motion a large number of people who are able 
and deeply committed to reform. 

Fa instance, the leading economist Abel 
Aganbegyan happened to be in Washington talk- 
reform at die same time as the leading 
Mr. Yeltsin. The brilliant and serious 
Aganbegyan represents Ms country’s un- 
leashed technocratic and intellectual potential 
desperate to use the Gorbachev opening. Mr. 
Yeltsin is sometimes put down as demagogic and 
flaky, and he not only advertises the Gorbachev 
openness but aggravates (he Gorbachev heart- 
burn. But he represents, if not exactly democracy, 
then tbe great part of Soviet public opinion that 


demands change: the Gorbachev constituency. 

We Westerners find our focus alternating be- 
tween the political excitements under Mr. Gor- 


bachev and his economic, ethnic and other bur- 
dens. Some days we are impressed by his skills 
and appeals, other days by his problems. Put 
another way, sane days we are realists, other 
days wishful thinkers, the question is, which? 

Our Kremlin inquinr proceeds at an awkward 
angle Jo tbe broader discussion propelled by the 
State Department's Francis Fukuyama in Ms arti- 


cle an “The End of History.” For 
the possMfify that Mr. 
forms are going down the tubes, 
knows what manner of chaos 
how can anyone daim, as Mr. 
that tbe idea of liberal 


_ is 
and Ms ro- 
_ who 
trouble, then 
does. 


101 

• answer one draws from the Soviet scene is 
not that refonn is bound to move tbe country 
forward — that is a huge unknown — but that 
the quest fa reform is bound to work against the 
Soviet Union’s reverting to anything dose to the 
old ways. The Soviet people have tasted political 
and psychic possibilities they wifl not easily yield 
up. A descent into either greater disorder a 
greater discipline would be countered by the 
progressive forces Mr. Gorbachev has stirred and- 
strengthened. We must keep asking whether we 
are measuring trends in Moscow, or moods. 

The Washington Post 


Burma: A Year After Crackdown, Hope Remains Dim 


P RINCETON, New Jersey — 
Revolutions that fafl. like contes- 
tants who come in second, are quick- 
ly forgotten. But the people of Burma 
have not forgotten their peaceful rev- 
olution and its brutal suppression on 
SepL 18, 1988. They sought an end to 
authoritarian rule and to the socialist 
system that had ground them down 
and made their country one of the 
poorest in the world. 

Since the killings of more than 
1,000 peaceful demonstrators and the 
establishment of a new dictatorship, 
the Rangoon government has relied 
on martial law. Military leaders have 
promised that when tb^r are satisfied 
that order will prevail and when rules 
are in place to assure the armed 
forces of continued influence, there 
wiD be elections, a new constitution 
and prospects of further change. 

In the year since the military seized 
power, the Burmese people — who, 
as good Buddhists, believe that suf- 
fering is man’s fate but that inevita- 
ble change is his hope — have gener- 
ally obeyed orders. A few have 
demonstrated against government 
brutality. But most have sought only 
to survive, feed and clothe themsdves 
in a land of potential abcndance, 
where incompetent leadership has 


By Josef Silverstein 


rile the costs of such necessities as 
rice, cooking oil and firewood in- 
crease, unemployment grows; almost 
no new jobs are being created. 

The Burmese have watched as their 
military rulers sold off timber, fish 
and other valuable resources to for- 
eign buyers for rash advances which.- 
instead of aiding the economy, have 
been used to buy arms fa the endless 
warfare against ethnic minorities in 
Burma’s mountainous periphery. 

Tbe struggle against authoritarian- 


ism was beginning to find leadership 
and organization under the National 
League for Democracy and its leader, 
Daw Aung San Suu Kyi whose fa- 
ther, U Aung San, beaded the post- 
World War ft nationalist movement. 
-But because her success in rousing 
the public was seen as a threat by the 
military, she and a fellow opposition 
leader, U Tin Oo, were pm under 
house arrest in July. 

Burma is an ethnically diverse soci- 
ety. The hQl country, where many of 
tire minorities live, is rich in mineral 
and agricultural resources. But these 
cannot be exploited because cf tire war 
between the regime and the minorities. 

Some of the minorities once fought 
fa independence. Today, most of 
them fight fa equality, autonomy 
and the right to preserve their cul- 
tures— a promise made to them by U 
Aung San and other Burmese leaders 
in 1946-47. The united minorities 
seek an honorable and peaceful end 
to conflict and full inclusion in the 
future democratic state of Burma. 

Rangoon’s response has been that 
they must give up or be wiped out. 
Official propaganda has portrayed 
the minorities as bandits, malcon- 
tents and drug dealers. Thus, it was 
no surprise that the people of Ran- 
goon did not call on the minorities 
last year to join their revolt. 

But since then, tire minorities have 
found new allies in tire students who 
fled their homes after the military 
coup and took refuge in the hills. This 
has reshaped the students’ imagp of 
these once-feared groups. They, 
along with refugee Buddhist monk 
and Burmese Irv ing abroad, have 
joined the minorities in a movement 
called tbe Democratic Alliance of 


Burma. Its aims are peace and de- 
mocracy in a truly federal union. 

But the future of Burma is not 
bright. The armed forces have made 
it clear tfau chang e can only occur 
nnder a military timetable and script. 
Civilian leaders who are allowed to 
emergp will not challenge tire sol- 
diers. Thus, the poEticaF system is 
Ekdy to be a avtEan government 
under army scrutiny and cantroL 

Contrary to their rhetoric, tbe mili- 
tary rulers have not moved quickly on 
economic reforms. They have encour- 
aged foreign investors and allowed 
local companies to form joint ven- 
tures with overseas companies. But 
despite some of tire heaviest fi ghting 
in years against minority Karens ana 
Kuchins, the army has been unable to 
secure the resource-rich regions. For- 
eign companies are unlikel y to risk 
their matey and expertise in such 
conditions. Kittle economic improve- 
ment can be expected anytime soon. 

While some countries, such as 
West Germany and the United 
States, have ent off development aid 
because of human rights violations, 
others, including Japan and South 
Korea, have restored aid. The efforts 
of the United States and Amnesty 
International the human rights orga- 
mzation, to keep world attention on 
tbe continuing brutality of the Bur- 
mese government have provoked tire 
an ger of the m ilitary rukra but led to 
no improvement in the si tuation 

America’s unwillingness to taka up 
the cause of the Democratic Alliance 
of Burma has left its members sad- 
dened and confused. 

But tbe United States and the non- 
Communist countries of Southeast 
Asa could hdp the Burmese people 



r ealm* their goals by 
tive economic and 

until the r eg im e in 

free and fair elections. 

have tbe ability to create a prosperous, 
democratic nation and to be a rood 
neighbor. They cannot do so wink an 
incompetent dictatorship remains. 

The writer, a professor of political 
science at Rutgers University, Is the 
author of several books on Burma. He 
contributed this comment ot the Inter- 
national Herald Tribune. 


How to Put 
Drug Money 
To Good Use 


By Donald T. Regan 

A lexandria, vjmnia — The 
, Bash plan fa dealing with 
drugs is good and should be tried. But 
there is a missing ingredient. It docs 

not get at one root cause <rf the prob- 
lem: profit Drug dealers deal only 
fa money; cut off their profits, and 
tirey rot arteriosclerosis of the bank 
account Hoe are two suggestions. 

First, use the Treasury Depart * 
ment, the Federal Reserve System 
(Am e rica’s central bank) and all 
commercial and savings banks to 
control the drug money flow. 

The administration should coordi- 
nate information and technology 
available to all law-enforcement 
■g pw jff and establish a comprehcn- 
svcjjst of known a suspected drug 
dealers mid organizations. (Those 
namw! would be given to US. and 
foreign bankers.) Then there should 
be a White House meeting of enforce- 
ment financial industry reg- 

ulators and bankers to establish 
ground roles on how to proceed. 

Mr. Bush should tefl the chairman 
of the Federal Reserve to insist at the 
nt-Tt meeting of the Bank for Interna- 
tkmal Settlements ai Basel Switzer- 
land, that all central banks of jhe 
industrialized nations tefl their do# 
mestic banks to cooperate with inves- 
tigating authorities regarding depos- 
its from known, or suspected, mug 
dealers, and not to do business with 
any banks anywhere that accept drag 
money. They should be urged to re- 
view their associations with known 
narcotic dealers and organizations. 

Mr. Bush and the drug “czar,” Wil- 
liam Bennett, should ask die chair- 
men and presidents of the 200 largest 
I T ^ frank* and savin g * inttitu tiO BS tn 

take a public pledge not to accept 
deposits from drug dealers, whether 
overlords a street pushers. 

They should be asked to identify 
any deposits of known a suspected 
drug dealers to Out comptroller of the 
currency, who should work with law 
wif/w»«»nM*nf nffiriak and the Internal 
Revanje Service to get their hands on 
this money. Bankers should know 
their customers — so they, or tbor 
hnmA man a g prs, yhqailri kUOW — of lfc 
any funny money, whether from <kK 
mestic or international drag sources. 

Second, to get at the cam dealings 
of drug wholesalers, retailers, street 
pushers, and so on, tbe Treasury 
should quietly print new $50 and 
S100 bins — either of a different 
color, a size, than the current ones. 
Then with only , a 10-day wamingTall 
$50 and $100 Mils should be made 
obsolete —no longer acceptable as 
legal tender. Everyone would have to 
exchange their large bilk for new 
ones. Banbnnd other financial insti- 
tutions would have to keep a record 
of any cash transactions exceeding 
S 1,000. Reports would he furnished 
to the comptroller and the Internal 
Revenue Service by name and tax- 
payer identification number. 

Tins would panic those with huge 
cash holdings. If the cash is legiti- 
mate, no one should have any rear. 
Yes, it might cause confnsian fa a 
couple at months, but what honest 
citizen would not be wflKiig to patop 
with a little incoavemence so as- to ^ 
trap these criminals? This would . bit 
the criminals where it hurts most — 
in the pocketbook. 

AH drag money uncovered should 
go toward financing the drive against 
drugs, including paying fa medical 
treatment fa addicts. 

No one knows how much money 
die drug trade creates. One magazine 
has estimated that the trade could be 
$60 biDion a year in the United States. 
Other sources pot the figure worid- 
wide as high as $500 bilHcn. 

Regardless, there are only three 
things that can be done with the mon- 
ey. It can be kept in the business, 
spent a saved. If it is put in a bank a 
invested through a bank* this plan 
would intercept the funds. If tire 
profits are kept in cash, the currency 
change would subject it to confisca- 
tion. If h fc kept m the bosness in $50 
or $100 bills, it would be wartMess. 

Obvioasfy, the drug cartels wctokL 
not surrender drear money willingly, f - 
But if the U.S. government is going 
aD out to fight a war over drugs, 
bankers should be the first to join m- 

The writer was secretary of the Trea- 
sury and White House chief of staff in 
the Reagan administration. Recontrib- 
uted this view to The New York Times. 


Letters intended for publication 
should be addressed ■ Letters to rie 
Editor " (Bidcontain the writes*? signa- 
ture name aid JuB address. Letters 
should be brief and are subject to 
editing. We cannot be responsible far 
the return cf unsobated manuscripts. 
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1889; Rumor of Revolt 1939: Soviets Enter War f|[ 


YIENNA — People in touch with the 
Bulgarian Government characterise 
as untrue the statement that Bulgaria 
intends to proclaim her complete in- 
dependence on the anniversary of the 
union of Bulgaria proper and Eastern 
Rotunda.' They assert that the nimor 
has been put about by Russian 
agents. New repeating rifles have 
been served out to the troops of the 
Third Army Corps, whose headquar- 
ters are at Graz. 

1914: Austrians Routed 

PETROGRAD — Tbe rout of the 
Austrian army in Galicia is now com- 
plete simx the taking of Lanbag. The 
Austrian losses are estimated at 
250,000 IriDed and wounded. 100.000 



Austrian army, but failed completely. 
At rare point the Germans lost thirty, 
six pieces of heavy artillery. 


PARIS - The Soviet Union entered 
the war at dawn yesterday [SepM7j 
by invading Poland aloog its entire 
500-mile eastern frontier, an heut af- 
ter the Polish ambassador in Moscow 

had refused to receive a note cf appla- 
nation from the Soviet government- 
Violent fighting b etween Polish and 
Russian troops was reported at Mdo- 
deezno, sixty-five ntires southeast of 
VHna. At almost the same time, Ger- 
man futHteiy and planes began a day- 
long bombardment of the center of 
Warsaw. The bombardment preceded 
the expiration of a German ultima him 
demanding the surrender of Warsaw. 
Moscow explained its sudden march 
on Poland by saying the Polish gov- 
ernment had 
isT and it was 

of the 

invasion was revealed simultaneously 
by Russian and German radio. Later. 
Moscow sent notes to twenty-four na- 
tions, ^promising that the Soviet Union 
would respect the neutrality erf each. 


and by saying the Polish gov- 3 
it had “virtually ceased to 
J it was “protecting the interest*-? - * 
Soviet Union." News erf' tire a 
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De Klerk Reshuffles Cabinet Week’s Total AIRLINE: V.S. Inquiry Finds Pan Am Had Several Security r Violations 

For 'New Chapter’ in History ^fugees 

J. Cr (>I1C/ rf vot 

low a black to be ap- 

ic cabinet, no blade IT •_ f m 
expressed a wflling- HlIS Xl)>t)(/l/ 
le government. 7 


By William Claiborne 

H 'uxhin°ion Pusi Service 

* JOHANNESBURG — The 
South African president-elect, Fre- 
derik W. de Klerk, has announced 
a major reshuffle of his cabinet. 

Only six members of the 17- 
member cabinet that Mr. de Klerk 
inherited from President Pieter W. 
■Botha will retain their portfolios in 
the new cabinet! 

They are Foreign Minister R.F. 
Botha. Defense Minister Magnus 
Malan. Finance Minister Barend 
du Plessis, Justice Minister HJ. 
Coeisee, Law and Order Minister 
Adnaan Vlok and Environmental 
Affairs Minister Gert Kotze. 

Before announcing the cabinet 
changes Saturday, Mr. de Klerk 
declared that his National Party 
government was “not married to” 
laws that segregate residential ar- 
eas and public facilities by race, 
and said that he was prepared to 
negotiate their dissolution as long 
'as individual rights of association 
and dissociation were maintained. 

“The next five years will be deci- 
sive for many decades ahead,” Mr. 
de Klerk said at a party meeting in 
Pietermaritzburg. “The time has ar- 


rived for us to start writing a new 
chapter in the history of South Af- 
rica.” 

For the first time in years, the 
cabinet will include two ministers 
of Fn giish -cp <»airinp background. 

Mr. De Klerk, who will be inau- 
gurated in Pretoria on Wednesday. 

also said that he would appoint, gressive wing of the party, 
Gerrit VUjoen. currently minister Coersee has met recently with the 
of black education and develop- 
ment aid. to the key post of minis- 
ter for constitutional development, 
responsible for negotiating a new 
constitution that will give the dis- 
enfranchised black majority a role 
in governing the country. 

Mr. VUjoen is a leading figure in 
the wing of the National Party that 
advocates change. He has been 
credited with significant improve- 
ments in South Africa's segregated 
education system, including salary 
parity and equal standards for 
black teachers. 

Mr. de Klerk said be had ap- 
proached leaders of the Indian and 
mixed-race chambers of Parlia- 
ment about appointing members of 
those houses to the cabinet or as 
deputy ministers, but had not 
found willing nominees. Although 
Parliament has enacted a measure 


that would allow a blade to be ap- 
pointed to the cabinet, no blade 
leaders have 

ness to join the government. 

Mr. de Klerk also named Mr. 
Coetsee chairman of the ministers' 
council of the white chamber of 
Parliament. A member of the jaro- 

Coeisee has met recent 
imprisoned African National Con- 
gress leader. Nelson Mandela, 
about his possible release. 

Dropped was Health Minister 
Willie van Niekerk, a Botha loyalist 
regarded as one of the more conser- 
vative cabinet members. 

Mr. de Klerk also announced 
discontinuance of the two-year-old 
Ministry of Information, currently 
led by Stoffel van der Merwe, 
whom he said he would appoint as 
minister of black education. 

Mr. de Klerk said that the minis- 
try, which to liberals suggested a 
totalitarian propagandist depart- 
ment. would be replaced by a 
“smaller and more professional 
communication service" that 
would report directly to the presi- 
dent. He said that the National 
Intelligence Service would also fall 
directly under his control 


V. 


Savimbi Doubts He’D Attend Talks 


Reuters 

- HARARE, Zimbabwe — Afri- 
can leaders are to meet again Mon- 
day in an effort to revive hopes for 
peace in Angola, but Jonas Sa- 
vimbi, the rebel leader who holds 
• the key to an agreement, has said 
that he probably will not attend. 

- Mr. Savimbi head of the Nation- 
al Union for the Total Indepen- 
dence of Angola, or UNIT A, said 
■ at his headquarters in southeast 
Angola that ms movement was un- 


likely to take part in the one-day 
meeting in Kinshasa, Zaire. 

But diplomats said that Mr. Sa- 
vimbi was under heavy pressure to 
attend from his main backers, ibe 
United States and South Africa, 
and might be prevailed upon to 
take part in the talks. 

A cease-fire agreement sealed on 
June 22 with a handshake between 
Mr. Savimbi and President Jose 
Eduardo dos Santos of Angola has 
collapsed amid a dispute over what 


Mr. Savimbi agreed to, leading to 
the heaviest fighting in southern 
Angola since last year. 

Mr. dos Samos and the leaders 
of seven neighboring states includ- 
ing Zaire met in Harare on Aug. 22 
in an attempt to shore up the cease- 
fire. Mr. Savimbi did not attend 
those talks. 

“IT Savimbi isn't there, it's hard 
to see what there is for them to talk 
about in Kinshasa,” a Third World 
diplomat said. 


WINE: The Weather Will Have the Last Word on 9 89 

{Continued from page 1) 


. 1989 will be a great vintage while 
the sun still shines, “it could stan to 
min tomorrow and not stop for 10 
days." This would have particular- 
ly serious consequences in Bor- 
. deaux, which has four main grape 
varieties ripening at different 
times, and where much of the har- 
. vest remains to be gathered. 

. In the Champagne district of 
northern France, the harvest is far 
advanced, and producers are pre- 
dicting a vintage to match the great 
ones of 1934, 1945. 1950 and 1960, 
according to Le Monde. A spokes- 
man for the producers called it “an 
- extraordinary year.” 

Wine producers in the Burgun- 
dy, Touxaine, Jura and Beairjoiais 
regions as well as Bordeaux are 
saying that 1 9S9 looks like being an 
exceptional vintage. 

. But more cautious experts insist 
that it's far too early to tell 

“In the past, wine producers 
wasted no rime criticizing commen- 
tators unwise enough to pan a vin- 
" tage at this early stage —so 1 think 
they should play by the same 
rules,” said Jancis Robinson, a 
‘ British wine writer. “Hie ones I 
respect are talking about the proba- 
bility rather than the certainty of a 
very good vintage.” 

Frank J. Prial the wine writer for 
The New York Tunes, said, “The 
grapes are exceptionally early and 


in extremely good condition, so the 
stage is set for m aking a very fine 
wine. But this doesn't mean that a 
great wine will necessarily be pro- 
duced,” 

Mr. Prial pointed to 1976 as an- 


wonderful and that at 6 o'clock this 
ev ening there is a hailstorm. That 
means that by midday tomorrow 
oxydizing will have set in and you 
will get rot.” 

“If I were in Burgundy or the 


Reuiert 

BONN — A week after Hungary 
opened its border to the West for 
emigrating East Germans, officials 
said that 15,500 of them had ar- 
rived in West Germany and that 
more than 500 a day were expected 
in the immediate future. 

The police said that in the 24 
hours ending Sunday morning, 
1,038 refugees entered Austria. 

Refugees and aid workers said, 
however, that some East Germa n s 
were bang stopped while crossing 
through Czechoslovakia to Hunga- 

ry- 

Offi rials at a reception camp in 
Budapest and emigrants them- 
selves said that Czechoslovak 
guards at the border with Hungary 
had started refusing to allow some 
of lhe East Germans to cross even 
if they had valid travel permits. 

“It is something that has hap- 
pened today, though we don’t 
know how many people are affect- 
ed,” said a West German official 
helping to run the camp. 

Many of the mostly young and 
cHiiwi emigrants who have reached 
Hungary are bypassing transit 
ramp* and driving nonstop into the 
West,- fearing that the border might 
dose as swiftly as H opened. 

Hungary pledged to keep its 
frontier open indefinitely rather 
than bowing to appeals from East 
Germany, an ally. 

In an article for the West Ger- 
man newspaper Bfld am Sonntag, 
Hungary’s prime minister, Miklos 
Nemeth, said that the frontier 
would stay open in line with hu- 
manitarian agreements that his 
country had signed. 

“If one really wants to build the 
European house that President 
Gorbachev has spoken of, one can- 
not dose the borders again,” he 
wrote. “In such a house there can 
be no rooms that are separated 
from one another by barbed wire.” 


BORDER: 


(Continued from page 1) 
(ration wiU soon make public the 
finding * of its investigators, who 
visited Pan Am's terminals in 
Frankfurt and London in the weeks 
after the Dec. 21 bombing to in- 
spect security measures there. The 
agency is expected to assess penal- 
ties, which may include monetary 
fines, on the basis of the findings. 

Company officials are urgently 
trying to modify the agency’s re- 
port. and the penalties are soil be- 
ing reviewed by senior U.S. govern- 
ment officials, including the 
aviation agency administrator, 
James B. Busey, those involved say. 

The Federal Aviation Adminis- 


tration actions come at a delicate 
moment The company is already 
under financial pressure caused in 
part by a decline in business after 
the bombing, and the agency is 
under increasing White House and 
congressional scrutiny over the ef- 
fectiveness of its security regula- 
tions. 

The disclosures could also play 
an important role in lawsuits 
brought by relatives of the bomb- 
ing victims. In those suits, lawyers 
for the plaintiffs said. Pan Am is 
being accused of neglecting to en- 
sure the security of its flights from 
Frankfurt. 

To some extent, the differences 


between the company and die 
agency involve such technical is- 
sues as whether specific ways of 
keeping records aria tracking bag- 
gage comply with the security plan. 
In some cases, the measures varied 
but were considered to be just as 
thorough. 

_ The aviation agency has the op- 
tion of issuing a dminis trative reme- 
dies instead erf civil fines, in effect 
chastising the company and spell- 
ing out what steps have to be taken. 
If fines are levied, they could 
amount to thousands of dollars for 
each incident in which the compa- 
ny was found not to comply with 
the terms of its security plan. 


In a separate development, the 
aviation agency has announced 
lhat « will impose more than 51.2 
million in civil penalties against 27 
U.S. airports for security lapses at 
screening points. The airlines had 
Jailed to delect test Objects resem- 
bling guns or explosives that were 
hidden in luggage by undercover 
inspectors far the aviation agency. 

The fines covered 178 instances 
in which airline employees failed to 
detect die test devices. 

Pan Am was fined S65.000 for 1 1 

incidents. The agency said this was 
pan of a continuing program to 
ensure security at domestic air- 
ports. 


UKRAINE: 150,000 Demand End to Ban on Church 


(Confirmed from page 1) 
rights activist and member of the 
Ukrainian Helsinki Watch com- 
mittee who was imprisoned in a 
labor camp for three years in the 
Brezhnev era, proclaimed the day 
historic and said, “A decisive step 
has been taken toward the rebirth 
of the Ukrainian church.” 

Lvov, capital of the short-lived 
Western Ukraine Democratic Re- 
public after World War I. was tak- 
en by Poland in 1919 and con- 
firmed as Polish by the Soviet- 
Polish Treaty of Riga in 1921. Lvov 
was annexed to the Ukraine by the 
Soviet Union in 1939. 

German forces held the dry dur- 
ing much of World War It, and 
most of the Jewish population was 
killed In 1945, Poland formally 
ceded East Galicia, including Lvov, 
to the Soviet Union. 

The Uniate Church of the Uk- 


raine dates from 1596, when Ukrai- 
nian Orthodox bishops, confronted 
with the power of Polish Catholi- 
cism, established the Uniate faith. 

Historians believe that Stalin 
feared that the Uniate Church 
would serve as a rallying point for 
Ukrainian natio nalism, and hoped 
that by merging it with the govern- 
ment-controlled Russian Orthodox 
Church it would vanish. 

The majority of Ukrainians who 
belong to a religious faith are now 
Russian Orthodox. 

■ Anger in Ar mp-nla 

In Soviet Armenia, where a rail- 
road blockade imposed by nation- 
alist strikers in neighboring Azer- 
baijan has created a shortage of 
essential supplies, the parliament 
debated whether to call for help 
from the Kremlin, Reuters report- 
ed Sunday from Moscow. 


An Armenian journalist in the 
capital, Yerevan, said that anger 
was mounting against the cental 
authorities. 

“Azerbaijani extremists have de- 
clared war against Armenia,” he 
said. “But where is the Soviet gov- 
ernment? How can it allow such a 
situation where the population of a 
republic is driven to Famin e?” 

Armenia and Azerbaijan have 
been locked since February 1988 in 
a dispute over the Nagorno-Kara- 
bakh Autonomous Region, an en- 
clave in Azerbaijan where most res- 
idents are Armenians. More than 
100 people have died in ethnic 
fighting over the region, now ruled 
by a special Kremlin commisaon. 

The Soviet leadership is due to 
tackle the nationalities question 
Tuesday at a long-delayed meeting 
of the Communist Party Central 
Committee. 


NAYY: Soviets Appear to Be Upgrading Submarines 


other year when there was an early Loire valley hoping lor a late har- HunffOTY MoVP 

1 1 vest, I would be a little worried, P V ° 

(Continued from page 1) 


f A little rain 
wouldn't hurt, but a 
lot would. * 

Peter Sichel, a chateau 
owner 

harvest with seemingly excellent 
grapes. 

“It was a decent wine," be said, 
“but not a great one.” 

Mark Williamson, co-owner of 
Grapes, a wine export and import 
company, and owner of a wine bar 
in Paris, said a lot of people were 
“talking up" the harvest 

“There's a lot of counting chick- 
ens before the eggs are hatched,” he 
said. “You can look at the quality 
of the harvest and say the grapes 
are wonderfully ripe, and that 
they've got a good acidity, and that 
than is do rot; and therefore you 
are going to make a good wine. But 
to say now that it is going to be an 
exceptional wine is impossible.” 
“Let’s say that everything looks 


Oil Tankers Collide Off U.K. 


Reuters 

LONDON — Fires on two oil 
tankers that collided on Sunday off 
the northeast coast of Britain have 
been put out and all 55 crew mem- 
bers from the ships are believed to 
be safe, the Department of Trans- 
port said. 

A spokesman said the Liberian- 
registered Phillips Oklahoma and 
the Maltese- registered Fiona, 


which collided in the Humber Estu- 
ary, were at anchor. 

A marine pollution control unit 
headed into the area to dear up a 
five-mile (eight-kilometer) oil slick 
that had spread south of the acci- 
dent area. The Phillips Oklahoma 
was carrying 56.000 tons of crude 
oil and the Fiona had 46,000 tons 
of refined oil 


because the weather has broken,' 
he added. “I imagine that the 
Rhone valley is going to come out 
O.K." 

In the Bordeaux region, Mr. Wil- 
liamson said, “everything has 
looked wonderful up to now — 
they’ve had a little rain, but more 
or less when they wanted it” 

The last time that Bordeaux had 
an exceptionally early harvest, in 
1976, Mr. Williamson said, ‘‘it 
rained solidly for two weeks." As a 
result, the alcohol level dropped, 
and “it was not considered more 
than an average vintage." 

That same year in Burgundy, Mr. 
Lynch recalled, "they had Califor- 
nia weather and everything looked 
great.” He said the alcohol was very 
high and they did not have to chap- 
tafize — add sugar to aid the fer- 
mentation — but “they turned out 
what were for the most part really 
heavy and vulgar wines.” 

Peter Sichel, the co-owner of 
Chateau Palmer and lhe owner of 
Chateau d'Angludet, both in Mar- 
geaux. denied that vineyardists, 
other than “one or two who lend to 
get carried away,” were being un- 
duly optimistic. 

He said be thought that the ten- 
dency to talk up a harvest came 
more from the press “than from 
anyone around here." 

“We know h is a large crop, and 
that gets misinterpreted into a good 
crop and that gets further misinter- 
preted into an exceptionally fine 
crop,” he said. “We are excited. We 
think we have a great potential” 

But at the same time, he and 
other vineyard owners are keeping 
an anxious eye on the clouds. 

“A little rain wouldn’t hurt," he 
said, “but a lot would." 


ACROSS 

1 TV silcom 
located in 

■ Boston 

7 Rebecca . 

piaved by Kustie 
Alley 

n Mornmgs Abbr. 

14 Rue 

15 Baking chamber 

16 Ted Danson. to 

• Cliff and Frasier 

I 7 lroquoian 

18 Antilonns 

19 Tom Kite, e g 

20 Former 
Portuguese 
monetary units 

21 Increasing 
threefold 

23 Perlman as 

Carla 

25 Spikes a dnnk 

26 Wide open 

So Playing marbles 

33 Keepsake 

34 Richard . 

acior from Pa. 

35 Source ol a bitter 
drug 

39 Of the roof or the 
mouth 

41 Food-store 
employees 

43 Exclamation of 
sorrow 

44 Son ot Agrippina 
the Younger 

48 Poker stakes 

47 Stagger 

49 Lift 

50 Proprietor 

53 Rrver to the Elbe 

55 'Hail Sabbath* 
the 

• day'.J 

Grahame 

58 Shelley — of i 

Across reruns 


61 Also 

62 Selves 

63 Indolent 

66 McMahon and 
Asner 

67 New Zealand 
owl 

68 Goober 

69 Stain 

70 Dotted, as with 
stars 

71 Ancient Jewish 
ascetic 
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1 Magnon 

2 Female lobster 

3 “Rome of 
Hungary" 

4 Lake or canal 

5 Change course 

6 Cache 

7 One held for 
ransom 

8 Beyond 

9 Existed 

10 Authorize 

11 Savory jelly 

12 French river 

13 Hazes of a sort 

22 Baked 

flat-noodles dish 

24 Young aerie 
occupant 

26 Harp, in Roma 

27 Pertaining to the 
earth 

28 breve 

29 Spanish piece ol 
eight 

31 Shaded retreats 

32 Hyson or OOpak 

36 Indonesian 
island group 

37 Mine finds 
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42 Executes, in a 
way 

45 Come forth 
again 

48 Aba lones 

50 Chose 

51 Bartender on 1 
Across 

52 Pan ot a spnnge 
54 Run away with a 

lover 

56 Chills and fever 

57 George Wendt's 

role on 1 Across 

59 Indian Ocean 
island 

60 Departed 

64 Helios 

65 Hot ume m Pan's 


Solution to Friday's Puzzle 



sion,” Mr. Nemeth is reliably re- 
ported to have said to Helmut 
Kohl the West German chancellor, 
when they met in a castle near 
Boon on Aug. 25 to discuss the 
growing refugee problem. “And the 
Soviets have not said no.” 

The Hungarians asked at the 
meeting that their decision be kept 
secret while they sought to per- 
suade the East German govern- 
ment to accept it without a public 
quarrel In a sign of the growing 
influence of Bonn on East Europe- 
an questions, Mr. Nemeth asked 
the West Germans also to persuade 
East Berlin to react calmly. 

But the efforts to deal quietly 
with East Berlin failed. East Ger- 
many has bitterly attacked Hunga- 
ry and accused Bonn of bribing 
Budapest to allow the exodus. 

Diplomatic sources said that Mr. 
Kohl and Mr. Nemeth were careful 
to separate their discussions about 
the refugees and a talk about eco- 
nomic links. But officials in Bonn 
acknowledged that Hungary could 
now look forward to increased aid 
and a more sympathetic hearing in 
West Germany for Hungarian ef- 
forts to negotiate an associate sta- 
tus with the European Community. 

Auto Aug. 25 meeting, the Hun- 
garians apparently did not provide 
the West Germans with details 
about the Soviet acquiescence to 
their decision on the refugees. 

But their comments suggested 
that they do not accept the view 
frequently heard in the West that 
the Soviet leadership is so preoccu- 
pied with domestic problems that it 
has to let East European develop- 
ments run their course. 

Instead, Hungarian officials por- 
tray Mikhail S. Gorbachev as con- 
sciously seeking to keep slightly in 
front of the surge of political 
change that is sweeping across Po- 
land and Hungary. 

Contacted try telephone, U.S. of- 
ficials based in Washington con- 
firmed that the United States had 
stayed on the sidelines as the Cen- 
tral European countries worked 
out their response to the refugee 
crisis. 

“We were kept closely informed 
by Bonn and Budapest,” a U5S. 
official said. “Events were moving 
very much in the direction we 
would have wanted, since Hungary 
was resolving this humanely, and 
moving cautiously. Our interests 
were not adversely affected, so 
there was no reason to get directly 
involved.” 

In France, relief that the exodus 
had gone off without disorder was 
mingled with concern that the open 
repudiation of the East German 
government by so many of its citi- 
zens would create renewed interest 
in reuniting the two German states 
divided at the end of World War II. 

“We have to be extremely careful 
now in what we say since the Ger- 
mans are very sensitive to our say- 
ing anything' that suggests we still 
fear a united Germany,” a French 
official acknowledged in Paris. 
“But it is clear that while we favor 
reunification, we would not want it 
to come about too hastily.” 

■ Ridgway Sees Green light 

Rozarme L. Ridgway. assistant 
secretary of state for Canadian and 
European Affairs and a former am- 
bassador to East Germany, was 
asked Sunday whether she thought 
Moscow had given Hungary the 
green light She replied: “1 do think 
that is true,” The Associated Press 
reported from Washington. 


(Continued from page 1) 
other NATO governments have ex- 
pressed adamant resistance to na- 
val arms control of any sort They 
contend that Europe depends too 
heavily on U.S. reinforcements that 
would have to cross the Atlantic in 
wartime to contemplate any limita- 
tion on Western freedom of action 
on the seas. 

But many Western officials, in- 
cluding some U.S. analysts, have 
started saying privately that this 
rejection is too rigid to maintain 
indefinitely. 

The U.S. Navy disclosed in May 
that it was removing nearly 1,000 
nuclear warheads from its ships — 
a gesture designed to suggest a se- 
ries of unilateral cuts instead of any 
negotiations with the Soviet Union 
on naval weapons, U.S. and British 
officials said. The Soviet Union has 
not responded except with more 
proposals for negotiations. 

Mounting concern about Soviet 
submarine strength in the Atlantic 
coincides with a new assessment in 
Washington and London about the 
gravity of the Soviet submarine 
threat to Sweden. 

U.S. diplomatic sources recently 
acknowledged that there had been 
what one called “some exaggera- 
tion” in previous concern about So- 
viet submarines operating in Swe- 
den's shallow Baltic coastal waters 
since the early 1980s. 

But a Nordic defease official 
with access to classified Swedish 
military reports said Friday that 
there was hard evidence of three to 
five incursions by Soviet submar 


rines in Swedish coastal waters 
each year. 

The mam Nordic concern focus- 
es on Soviet submarines armed 
with missiles. 

The Akula-class carries nuclear 
and conventional cruise missiles 
that can be launched from under 
water. They could be used, for ex- 
ample, in an effort to knock out 
Andoya Air Base and its maritime 
patrol planes. 

To defend Norway and the 
North Atlantic in a conflict, NATO 
counts heavily on maintaining con- 
trol of Andoya and other airfields 
concentrated in a heavily defended 
small part of northern Norway. 

Although located above the Arc- 
tic Circle, this area is open to sub- 
marine attacks even in winter be- 
cause warm ocean currents reach 
the Norwegian coast, keeping it ice- 
free. 

Norway is considered partly to 
blame for the improvement in noise 
control in Soviet submarines be- 
cause a state-run Norwegian firm 
circumvented a Western embargo 
and helped supply technology for 
quieting propellers. 

But the Akula-dass vessels also 
have what an officer called “an 
electronic shield” that prevents the 
submarine’s hull from being delect- 
ed by magnetic sensors. 

The Norwegian patrol plane 
spotted the Akula-dass submarine 
on the surface, and only realized 
bow quiet it was when the aircraft’s 
screens lost the submarine as it 
dove. 


The Akula-dass submarines, (rf 
which the Soviet Union is believed 
to have three, have until now oper- 
ated only in Pacific waters. Their 
appearance in the Atlantic, a Nor- 
wegian officer said, highlights a 
build-up of Soviet submarine pow- 
er in the North Atlantic. 

A major development is (he abil- 
ity of more Soviet ballistic missile s 
to reach the United States from 
submarines outside Murmansk and 
the Kola Peninsula adjoining Nor- 
way in the northern Soviet Omon. 

To defend this ability, the Soviet 
Navy has deployed more Akuht- 
l£ke submarines to intercept U-SL 
submarines that might tty to slip 
into the Soviet bastion. 

The United States, in contrast, 
lades similar havens d o se to its 
stores where strategic submarines 
could be easily deferred. The Unit- 
ed States also has military and in- 
dustrial installations dose to the 
coasts that would be vulnerable to 
Soviet sear launched cruise nrisriks. 

Europe an interest in naval arms 
control has been reinforced by an- 
other development: The Soviet. 
Union has started building up the 
number of its (rider ballistic-mi ssfle 
submarines, mainly the .Yankee 
class, in waters off Western Eu- 
rope, U.S. sources said. 

These Soviet submarines, while 
lacking the missile range to hit the 
United States from Soviet waters, 
presumably have targeted their 
missOes an Western Europe, they 
said. 


Dole Envisions 
limit on Guns 
But Not a Ban 

United Press IntenbUtonal 

WASHINGTON — The 
Senate minority leader. Bob 
Dole, said Sunday that be 
would like to see Congress 
draft a bill limiting the use of 
semi-automatic weapons and 
suggested that legislators 
"might go further than the 
president” in setting limits. 

Senator Dole said that Con- 
gress might consider limiting 
the number of cartridges that 
could be loaded into a maga- 
zine and cafl for stricter penal- 
ties for crimes with a gun. But 
he said banning (be weapons 
would be difficult. 

The debate an semi-auto- 
matic weapons was intensified 
last week with the murders of 
seven people in Louisville, 
Kentucky. President Ge 
Bush said Friday that 


sition to legislative efforts t 
would ban or restrict such 
weapons. 

A bill to ban a smaller list of 
assault rifles, mdndtng the 
type used in Louisville, has 
been approved in committee. 


ISRAEL: 

Rabin Trip Is On 

(Gontfamed from page X) 

tan Arabs to vote in the elections, 
and freeze settlement construction 
or expansion for an indefinite peri- 
od. Those are directly contrary to 
Likud’s position. 

For several days, the top four 
members of the government — Mr. 
Rabin, the Labor Party leader Shi- 
mon Peres, Mr. Shamir and Mr. 
Arens — have been meeting regu- 
larly, trying to come to an agree- 
ment on now the government 
should respond to the Egyptian ini- 
tiatzve. 

Officials of both the Labor and 
Likud parties say the ministers are 
stiQ nowhere near agreement, even 
though they met for two hours Sat- 
urday mghL 

Mir. Shamir and Mr. Arens re- 
main adamantly opposed, while 
Mr. Feres and Mr. Rabin want Is- 
rael to adopt the plan immediately. 
To break the deadlock they 


DOLLAR: Forward Move Foreseen, hut With Bumps 

(Cootiined from page 1) 


point out that currency values af- 
fect the trade figures with a lag (rf 
about nine months. Using that 
measure, the favorable July trade 
numbers were a function of a dollar 
valued at 1.78 DM and 134 yen. 
With the recall dollar value so 
much higher, the deficit is expected 
to begin widening later this year. 

Other uncertainties include the 
pace of inflation and whether the 
economy is slowing or revving up. 

Washington reported Friday 
that U.S. wholesale prices dropped 
0.4 percent in August, but analysts 
cautioned that the so-called core 


rate — excluding volatile food and 
energy prices — rose 0.5 percent in 
the month, for a 6 percent annual 
rate. 

At the same time, a 03 percent 
increase in August industrial pro- 
duction, the biggest rise in four 
months, and a 0.7 percent rise in 
retail sales, reduced fears of an ear- 
ly cut in UJS. interest rates, which 
should help buoy the dollar. 

The dollar is expected to take a 
hit when the Bundesbank raises 
West German rates — an event that 
is widely expected and which will 
narrow the dollar’s attraction. 

The wild card in the deHart fu- 


ture is Mikhail S. Gorbachev. 
Doubts about his capacity to re- 
main leader of the Soviet Union far 
more than another nine months are 
already a factor in buoying the dol- 
lar, some dealers report, and his 
actual downfall would trigger a 
massive flight into die dollar. 

Earthquake Jobs Tehran 

Reuters 

NICOSIA — An earthquake 
jolted Tehran and cities in northern 
Iran on Sunday. The Iranian press 
agency IRNA said it was the third 
earthquake to hit Iran in five days. 


agreed to postpone further internal 
discussion of the plan until at least 
the end of this month, when both 
Mr. Peres and Mr. Areas return 
from trips to the United States. In 
the meantime, Mr. Rabin will be 
senttoGriro. 

The Israeli military censor for- 
bade publication of the exact time 
of Mr. Rabin’s trip, but Mr. Mu- 
barak’s own travel schedule re- 
quires dial it take place early this 
week. 

Mr. Basaouny declined to say 
why Mr. Rabin — and not the 
minister — was invited to 
for talks with Mr. Mubarak 
except to say that “Mr. Rabin is a 
key m the peace process.” 

Prime Minister Shamir will be 
invited for the larger conference in 
Cairo, if and when it occurs, to 
added. 
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Haed oSica in Now Yoric 
330 W 54 St NYC 10019 

212-765-7896 
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MERCEDES 

VJJ* ESCORT AGENCY 
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LONDON 

KENSINGTON 

ESCORT SERVKX 
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LONDON 
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CENTRAL LONDON 
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CROWN CLUB LTD 
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From 6pm. Tot 069/30 28 35 


’ *AfWRJ«T . VUA MARKON 
HeostbsmreB &on» lOan 
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OygncTi Eroort Staca. ■■■ — ■■* 
_ 00/36 <6 56. Gadl confa loo. 

" ggow- TOgjatwcE 

Tataphonfc 066390053. 

6pm - 10 pm 


TMBH 




Eke 




«wr JAPANESE: CHINESE THAI 

SKU .TT"- “3* 'mnagi. 

FW». MpteM SO 71* LoSwT^ 






- «JW-' 





W^ly International Bond Prices 


Provided by Credit Suisse First Boston Securities, London, Tel.: 01 3231130 
Prices may vary according to market conditions and other factors. 


Dollar Straights 


Yld Sod 

i*ww Can MW Price MW Trsv 


vw spo 

issuer Can Mot Price Mat Trey 


Aetna Lite Pa *5 
Aetna Lite 7* U 
toner Gen! JA 91 
tonerGeni * * 

AmerGeni V* 2 
toner Gem in 98 

Annv-euxn pa to 
BellSautnCw 9U 93 
Setawest TO* 93 
Behrnnt TV 93 
Campbell Soup 8* 91 
Campbell saw 91 
CampMII Sow 10V: 95 
Campbell Sous 7ft 98 

Chevron 18* 91 

Chevron Corp IV 94 
Coca Cttfa 8ft 71 
Coca Cato 8* TO 
Dyponl ion 93 

Duoant 9 H 
Eli Uiiv IMA 93 
EuroCrdCrd « 94 
Euan 10 

Pare Malar Cr 7* 
Fort Motor Cr 8 
Ford Motor Cr 8* 

Ford Motor Cr »ft 
Ford Motor Cr 94. 

Fora Mater Cr 10 
Ford Motor Co 11V 
Ford Motor Cr 9ft 
Ford Motor Cr IB 
Ford Motor Cr U 
Ford Motor Cr 9* 
Ford Motor Cr tl 
GEC 10ft 

GEC 9H 

Gan EleCop 7V 
Gen Ele Cop Vm 
Gen Ele Co 8 
Gen EleCr Cor 8* 

Gen EleCao f 
Gen Ele Co 9* 

Gen Ele Cap 9V: 

Gen Re Corn 9* 
General AAotoref* 
GMAC 7* 

GMAC 4* 

GMAC S* 

GMAC ID 

GMAC ' 7* 93 
GMAC V* 93 

GMAC 10 9! 

GMAC 10* 93 

GMAC 1ft 93 

GMAC 9* 9] 

GMAC I 94. 

GMAC 10 94 

GMAC * 94 

GMAC 991 94 

GMAC Canada 9* *3 


Jop Dev Bk 10 
LTCB IV 
Tokyo El P 8V 
LTCB 8 
Hokkaido Elec 9* 
Konsal Elec 9* 
Metro Tokyo 0* 
LTCB I 
ind Bk Jaa 77k 
Nla T&T 9* 
Exd Imp Joo 9ft 
Era Imp Jop 9* 
Jap Flu Corn 9* 
NIP T&T 9 
KabeOty 8* 
EraimpJep M 


9t 1059k 
94 99V 

94 98* 

94 949k 

94 101* 

94 KM 

96 91V 

97 94* 

97 94* 

98 ID* 

99 104* 

99 IDS* 
99 104* 
99 101X58 
99 180V 

99 99* 


IBM 
IBM 
I BM 
IBM 
I BM 
IBM 
IBM 
IBMCrsd 


BM Ini Fin 0* 


Kellogg 

Kctton 

LSMTIY Mvt 
Liberty Mul 

Lincoln Not 

Meiilte 
Mony Fund 
Morgan Gtv 
Morgan J P 


New England 11* 


Petra! co 7* 

PepsiCo B 

Prudential 7* 

Prudential I 

Prudential 12* 
Utd Tech Carp 11* 
Uld Tech Cora 7* 

Utd Tech Fin 10* 
worrier Lomb B* 
Xaroe H> 

Exxon Cop Co I* - 
Euro Od Cnt 9 M 
Gen EI«COP 11*94 


Toyota Motor 
Tovoto Motor 
Dal-lchl Fin 
Toyota Motor 
Toyota Motor 


Toyola Motor 
Okb Asia 
LTCB 
Sumll Trust 2 
Toyota Motor 
IndBkJw 
MltWbCar 
Torota Motor 
SumlH3onfc 

DaMcMKb 
IM Finance 
Sum It Bank 
LTCB 
Metro Tokyo 
IBJFta 
Hip Credit 


H* 91 181* 

R fl • 
91 98* 


9* 91 101* 

7* 92 94* 


7* 93 94* 

7* 92 94* 

7* 92 94* 

9 92 100* 



9* 92 Ml* 
9* 93 Ml* 


9* 93 Ml* 
9* 92 100* 

9* 93 102* 


9* 93 102* 
9* 9J M3* 


Hip Cretin 

LTCB 

Ind Bk JOP 

LTCB 

NloCradit 

LTCB 

LTCB 

LTCB 

Metra Tokyo 

Ind Bk Jop 

NlpCredft 

Osaka Pretid 

Tokyo El P 

NCB 

DkbAskjT 
JOP Dev Bk 

Foil Ind Fin 
Sumll Bank 
Bk Tokyo 
MltsubFtnJ 
Tolyo Kobe 3 
JOP Dev Bk 
Metro Tokyo 
Tovoto Credit 
jap Dev Bk 
Oioka Prefect 
Otaka Prefect 
Nip T&T 
Jap Fhi Core 
Nig T&T 
NlpCredir 
JoaDevBk 
Nip Credit 
job Highway 
Jop Fin Cora 
Karaal Elec P 
Bk Tokyo 


9* 93 103* 

8* 93 99* 


10 93 ID* 

t 93 97450 


10* 93 ID* 
9* 93 102* 


9* 93 101* 
9* 91 101 jm 
8 91 97* 

8 93 94* 

t* 9i taj* 
9* 93 102* 
9* 93 102* 
I 93 94* 

•* 93 ID* 
9* 93 101-050 
«* TO 101* 
8 93 94* 

7* 92 95* 

7* 94 95* 

8 94 97* 

9* 94 101* 

8* 94 98* 

8* 94 99* 

8* 94 98* 

10* 94 104* 

9* 95 101* 
9* 95 101* 

9* 95 102* 

10* 95 T0S* 
9* 95 102* 

10* 95 104* 

9* 94 HD* 
9* 94 104* 

ID 94 HU 
B* 9* 94* 


170 +41 
878 -tel 
173 +57 
878 +61 
M0 +42 
U0 +61 
9.14 +95 
478 +54 
9.19 +97 
0*2 +59 
MS +63 
9.14 +90 
9J» +77 


Cr Fonder 7 
SNCF 7 
CNCA 7 

Statoil r 
SEK 7 

Oust Pwtseo II 

eib i: 

Ausrr Control 9 
Electrolux 9 
Sweden 0 

AUmnBkM 9 
BNP 8 

BNP V 

BFCE tr 

Denmark 0 
Hid Bank ind 0 
NewZedand 9 
World Bk i: 
KFWInttFIn 9 
World Bk i: 
Austria i 
CNE I 

CCCE V 
Brit Telecom 0 
EIB r 

Australia 1' 
Oantos II 

World Bk H 
Queensland II 
I AD B II 

ED F 9i 

Australia 1 
Cr Fonder 9 
Slatoll 9 
Fin Exporter 9 
Prow Alberta 9 
Italy 9 

Canada II 

BFCE 9 
I A D B » 

ECSC 9 
Electrolux I 
Council EurooeV 
Canaria 9 

Italy 9 

BP America 1 


95* 178 
*4* 875 
94* 094 
94* 9.06 
95* 077 
184* 080 
115050 873 
102* 047 
101* 9.14 
98* 052 
101V 079 
99V 082 
99W 807 
98* 873 
97* 083 
98* 098 
100* 087 
114* 073 
1M* 074 
114* 049 
110 080 
111* 085 
102* 873 
Hffl 880 
113* 884 
109V 084 
106* M5 
M6* 073 
105ft 8.92 
107* 085 
101 8X7 

111* 876 
102* 078 
ID 9.17 
HE* 079 
1G3H50 070 
10J* 07/ 
104* 052 
102V 875 
M4* 885 
101* 0M 
MM 970 
102* 007 
103* 081 
101* 874 
103* 9.10 


Mutual 

Rinds 


Flwrn as of close of trading Friday 
i Srpt- IS 


Yld Sad 

issuer Can Mat Price Mat Trey 


Yld Sad 
Mat Price Mat Trsv 


Eurotimo 9* 94 

Sweden IV TO 

Qanios 8* TO 

world Bk 9* 94 

PelroCanoda 7* 94 


Chemical Bank 


Form Credit 7* 94 


EEC 

Austria 

EIB 

Cr Lyonnais 
i FC 


Elect Cora nz f* 

96 

Council E uraael 

94 

BFCE 

7* 

94 


1 

94 

IADB 

m 

94 


7* 

96 


9* 

94 

VletortaP 

8* 

94 




Exaortfln 

7* 

H 

Belgium 

1 

V 




BFCE 

7* 

97 


7* 


worid Bk 



New Zealand 

1 

TO 

EIB 

» 



9 



9* 



9* 

98 

EDF 


TO 


9 

98 




E DC 






EOF 

9* 

TO 

QueMc Hydro wt 


Brit Telecom 

9* 

TO 





9ft 

98 


«* 



9ft 


SAS 

10 






9ft 

99 


995, 

99 




Daimler-Benz 

IS 

99 






SAS 

9* 

99 

Bril Telecom 

0* 


British Gas 

S* 



10* 99 


6* 


World Bk 



Ferravte Stato 9* 

09 


Chemical NvTOiul 90 
Chemical Nv 91 no. 91 
OiemlcolNy 93nn. 93 

Chemical NvVSnxL 93 

Chemical Ny94n* TO 
Chemical NV9SHO. « 

Chemical Nv 96 no. * 
Chemleoltty97iLO. w 
Chemlcd NytStLO. TO 
Chemical Nv99na. TO 
Chemical Nv 00 no. DO 
Chemical nv 81 fu. m 
Chemical NvDiul 02 
ChemlcalNylOiUL 03 


CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CcaePrindP 

Cece im Cert 


DM Straights 


904 +7| 
971 458 
8W +49 
9X4 +94 
078 +50 

1^4^ 
BJO +S1 
088 453 
877 +43 


Yld Cur 

issuer Con Mat Price Mat YB 


MbrZmCeapMs 


Yld Sad 
MW price Mat Trsv 


Tsv Phy Can iul 09 
Transamerico no. 09 
Benefldnl aa. 90 
GMAC Overs iul 90 
Du rani Overs iul 90 
Fluor Fin IUL 90 
lADBJun iul 90 
Denmark njL 90 
HewiettPac no. 91 
Band Brewing iul 91 
Sunn Fin na tl 
Flat iul 91 

India! Kred Bkna. 91 
B* Tokyo cm 91 
Tronsamerlca no. 91 
Denmark no. 91 
GMACOv FWOnA 92 
Area Fhi no. 93 
PepsiCo iul 92 
Beatr Ice Foods iul n 
Xerox Credit no. 92 
Gen EteCr lot iul 93 
Seam iul 92 

Reynolds ilo. 92 
GazDsFra iul 92 
Balndasuez ilo. 92 
Crocker iul 93 
Baker ruL 92 

Gulf Oil iul 92 
Campbell Soup iul 92 
BNP X/w iul 92 
BNPCAN no. 92 
Catei-otlkjr iul 92 
GMAC OvOIOI iul 92 
I AD B lLa 92 

Gen Ele Cr Inf iul 93 
IFF iul 93 

Ed(StaCpn93 no. 93 
Suntary iul 93 

Caterpillar nA M 

Penney Jc iul 9* 
Got Do Fra na 94 
Pepslca iul 94 
Gen EleCr Ini iul 94 


90 K42 4611 

97* 982 +111 
96V MAI +210 
94* HUP +17J 
94* 9.94 +145 
93* 1108 +AM 
92* 11.17 +383 
90 9X2 +44 

89* 9X5 +44 
07* 1087 +240 
84* 980 +121 
15* 9.77 +131 
85* 9.77 +130 
05* 9X1 +122 
10* 11-50 +313 
E* 9X7 +69 
81* 896 +50 
01* 9X2 +64 
01* 9X3 +64 
74 13A7 +509 

80* 9X9 +91 
81* 888 +50 
BD* 938 491 
77* 11 JO +292 
r 9X9 +71 
79* 9X2 +154 
80V 9 JO +112 
79V 1IUB +10 
80* 9X4 +48 
79 9JS +117 


71* 9J9 +121 
71* 9J9 +121 
77* 9A1 +103 
74* 9X7 +71 
74V 9X4 +128 
74* 092 +54 
72* 9X7 +112 
44* rut. 

71* 9.43 +110 
67* 9J1 +113 
47* 9X1 +109 
48 9X7 +49 

47* 9.10 +73 
48V 094 +59 
61* 8X2 +55 
55* 1X39 +505 
45* 9A1 +107 
45* 9X4 +109 
45* IJB +53 
45* 8X2 +57 
45* 092 +57 
45V 085 +49 
41* 978 +141 
177* 9A2 +103 
42* 0.92 +53 

41 *90 +54 

50* 9J8 +H5 
59V 9.42 +99 
41* 875 +32 
52* 9JB +154 
55* 9X0 +57 
50* 979 +135 
48* 18.15 +170 
37 1143 +497 

49* 9XT +45 
44* 9J2 +104 
44V 9X0 +59 
45* 039 +30 

42 971 +123 

41* 9.14 +65 
33V 10X3 +212 
37ft 975 +04 
38* 8X1 +00 
34* iul 

44* 3J3 -498 
34* BJO +38 
32 12A4 +394 

30V 9J8 +104 
28* 079 +16 
34* 9J2 +79 
2** 070 +17 
28* 8X4 +10 
25* 9.19 +44 
24* BM +65 
22* 0A7 -4 

17* 9X7 +114 
14* 9X3 +1J3 
14* 9.15 +68 
170 4X9 -390 


SEKMor IUL 94 
ic indust iul 94 
SearsMov27 iul 94 
Phil to Morris iul 94 
EOF iul 94 

NIB no. 94 

SEKSep iul 94 
Ejmartfln IUL 94 
SltlAuSGOvI no. 94 
DeutBk Fin no. 95 
Gen EleCr Int iul 95 
BP Caa41a< iul 95 
Florida Fed no. 95 
Marubeni no 95 
Austria iul +5 

aivmpYork iul 9* 
Gen EleCr int iul 94 
I AD B IUL 94 

ISECMor iul 97 
Amer Medic no. 97 
SBCFki no. 97 
Sears Jut IUL 98 
Denmark no 98 
Prudential no TO 
New England iul 99 
Victorian P iul 99 
Amer Hospital no 00 
Canned Mut no 80 
Antes iul as 

Rockefeller no 00 
Siemens W/W no 01 
Siemens XA* no. 01 
Amer Medic no n 
world Bk no. 03 
Amer InH Go no 04 
Gen Mills na 04 
Asian Dev Bk na 04 
Exxon Cop na 04 
First Fed na 05 
Mutual Ben na 04 
T Strips Prlnc na 01 
lADBJun iul 08 
I AD B Dec na IN 
Contrast na 10 
Middletown iul 10 


ADT 6* 

AKZO f* 

ADbevNdtl 4* 
Aerapart Paris 8U 
AnvaBOTk 5* 
AmlV Bank 4* 
Ann 8* 

Andetsbonken 6 
Asflnog 4* 

Asflnag 6 
Audi Fen 7* 
AustDnkraf 8 
Austr Control 7* 
Austr Control 7V 
Austr Cantr Pa 6* 
Austr Contr Pe 5* 
Austr Control 5 
Austr Control 5* 
Austr Control 5 
Austr Control 5* 
Austr Control 4 
Austr Control 4* 
Austr Ind Cred 6 
Austri Ind VEr 7 
Austria 5* 
Austria 7 

Austria 0* 

Austria 5* 

Austria 8 
Austria 7* 

Austria 5* 
Austria 6* 

Austria 6 
Austria 4* 

Austria 4* 

Awls 5* 

BFCE IV 
BFCESep 8* 
BFCE 6 
BFCE 4* 

BFCE 4* 

BFCE 4 
BFG 6 

BMW 5V 

BNP 7* 

BTR 7* 

Barclays 8* 
Baver Ldbk J 
Bayemvsrabt 5 
BcaLavoro 5* 
O eedtam 7* 
Befertdarf 7 
Be* Electric 11 
BeWum 4* 
Betgtum 5* 
BeWum 5V 


95 94* 

9] 95 

94 94* 

92 101* 

94 95* 

98 94* 

91 101* 

95 94* 

95 99* 

98 92V 

94 101 

94 HO* 

89 in 

H 100 

91 98* 

93 94V 

92 94* 

93 *6* 

93 94 

94 95* 

94 94V 

97 100 

92 97* 

VS 99* 
VO 98* 
92 100* 

92 101* 

93 95* 

93 105 

94 100* 

97 93 

98 95V 

98 94* 

99 98* 
D 93 

92 94* 

SO 100* 
94 104V 

94 97X50 

95 98X50 

97 95* 

98 94* 

93 94V 
ft 90* 

90 100X50 

94 in* 

98 HD* 
93 93* 

93 93* 

94 M 
94 in* 
94 ID 

91 in* 

92 100 


93 95V 

93 93* 


BM Balk 4* 

Bid Bank 6* 

BM Bank 4 

B> Greece 5* 

Bk Greece 5* 

Bk Greece 4* 

Bk Greece 4* 

Bqlndosuez 7* 
Bulgarian Fib I* 
CCF 4* 

CEPME 0 
CEPME 7V 
C N A 0* 

CNE I 

CNT 7* 

C NT 4* 

CNT 4* 

Chat Turkey 4* 
Cb at Turkey 7 
Chid Turkey 4* 
Commerzbank 5* 
Commer zb ank 5* 
Commeruwk 6* 
Cm in i mi ilk* ik 5 
Commerzbank I* 
Commerzbank 6 
Commerzbank 5* 
Copenhagen 6 
Condign Tel 8* 
Copenhagen 8* 
Copenhagen 7* 
Cr Fonder flV 

Cr Fonder 7* 

Cr Fonder 4* 

Cr Natl 0* 

era Ind Cam 4* 
Cred. Lyonnais 4* 
Credloo 8 
Credl Suisse 5* 
D G Bank Lux 5* 
DGZ Bank 5* 
Daimler Beni 5* 
Danish Era 4 


94 92 

91 98* 


91 91* 

93 94* 


92 96V 

92 95* 


TO 97* 
95 96V 


90 99* 

96 ID 


94 97* 

91 101 

97 101* 

94 103* 

93 102* 
93 Ml* 
96 94* 

98 95* 

92 TO* 

92 99V 

95 94 

92 94* 

93 95* 

93 99 

93 93ft 
93 101* 

93 100 
93 96V 

90 98* 

93 105* 

94 IDT* 

95 99* 

90 101* 

92 NO* 

99 99* 

94 101* 

91 94* 
91 93ft 
91 loo* 

94 93* 

95 93* 

93 95V 

01 89* 

91 97* 




Financial Proa: 
Dvnam 0X3 NL 


FSB Gv 7.13 NL 
FSp Eg was NL 


S PEU TCL55 NL 
P Fn 10X6 NL 


FSP U 1038 NL 
FlnTx UX4 NL 


4X4 NL 
20X3 NL 
7JO NL 
4X0 NL 
9J4 NL 
14J0 NL 
1152 NL 
6J7 NL 
12.96 NL 


FsfEoar >4X1 14X1 
FS» Investors: 

BlChp p 12X4 1120 
BdAp p BX1 938 
Disco n 10X9 TUX 
Govtp 10.99 11X5 
Gwttin 6X5 7X9 
High Yd 5X3 639 
Incop 4.75 5.19 
IntSCP 5J5 5 xs 
NYTFP 13X4 14.92 
SPcBd 12X7 13X4 

TxEx g mea mss 
Value p 11.10 1113 
First Trust: 

TFlnCP 137214X7 
TFIihp 15X3 15X3 
USGvp 1026 105= 
Fioa I nve stors: 
CrpCs P 974 9JJ 
ErnGt p 1141 16.14 
intTr p 14X3 14X9 
Twin P 2L54 2255 
TRTs P 10X9 1008 
Ftoothlp Group: 
AATEp 977 1020 
AZTE B 9X4 1004 
CDCSflp 33X5 NL 

CTTE d 971 10.14 
CATE p 979 1022 
KYTEp 9X4 1038 
MITE D 10X5 11.12 
NCTE P 9J1 9X3 
OHTEP 10JT W.97 
PATE p 9XS 9X0 
TnTE P 1020 10X5 
VAYEp 97210.15 


■id Ask 

SI Ga« 1019 1035 
TA Gov 10.12 1054 
TkAHY 9.11 9X9 
Utils 8X4 8X0 
US Gov 492 771 
CalTx 493 772 
Franklin MgdTr; _ 
CpCSh a 21X42179 
InwGdp 040,8X8 
RlsDvp 115812X6 
Freedom Fends; 
eavait it jo imo- 

Gtabl t 13.13 13.13 
GllPIt 1014 10.16 
GaM t 15.19 15.19 
GvPtat 9.95 9.95 
MOTE t 10X3 10X3 
RfiBk I 1118 13.11 
FmMMA 11X7 NL 
FandTrust: 

Agar ip 14X2 14X4 
Grth fp 15.10 15X1 
Gral ip 14X9 15.12 
Incof 9X2 977 
Fond Source: 

EaTrp 11X9 11.97 
GvScc 671 7X3 
Go belli Funds: 

Asset t 1056 1854 
CnvSc IftSJ NL 
Gwrttlt 17.19 17.19 
Gelca ip 2095 NL 
GIT Invit: 

EoSoc 1874 NL 
HlYd 10JB NL 
InMax 7X8 NL 
H1ARI 10.14 NL 
TFVA 1097 NL 
GNA r 957 957 
GatwvGr 1274 NL 
GtwvOn 15.18 NL 
ST Global: „ 

Amer p 1254 1379 
Band a ll.U ujo 
Euro a 978 1077 
Gw Inc p 1037 1009 
Inti p 8X5 8X7 
Japan p 1X14 14X5 
Padfp 1177 1234 
WMwP 1278 13X2 
Galaxy Funds: 

Bona 1077 1077 
Eaultv 12.11 12.11 
GenASr p 25.18 NL 
Goa Elec Im: 

EHDIv 11X0 1IJ8 


EHG1 12.13 12.13 
Elfnln 11X5 NL 
EltnTr 3193 NL 
ElhtTx 11.18 NL 
5&S 3757 NL 


S&5L0 1770 NL 
GnNYTp 1879 NL 
GenSec 1271 1191 
CnTxE P 1372 NL 
Gill tel Group: 

CgApp 1478 NL 
ErhOD 411V NL 
GlntRJ 03X0 NL 
Grodiioc Funds: 
Ester p 1955 NL 
Gvlne 13X3 1370 
OpGr p 15.12 NL 
Cmspg 1377 NL 
GwWstip 1472 15X9 
Crfti Ind 973 973 


yw Cur 

issuer Can Mot Price Mat Yld 


YW Cur 

Issuer Cm Mat Price MW YW 


TiyPtiCom na- tl 23 6J4 TM 

Gtfl Mill! IU>. » M}0 * 

FNMA Bear nx. 14 12* 875 +42 


94* 975 +94 
n 9J4 +115 
nv 931 +121 
73V 951 +122 
46* 957 +124 
40* 9X6 +127 
55V 971 +128 
» 9X2 +136 

45* 9X2 +135 

41* 9X0 +IB 
37* 9X2 +112 
34V 955 +134 
It 9.90 +138 


Dogma 7* 94 
D lUUSlX _ 4* 97 
DenOansfcBk 5* 93 
Denmark 7* 09 
Denmark Jft 91 
Owsitaric H* 92 
Denmark 8 9j 
Denmark 4V 93 
Denmark 7ft 94 
Denmark 7* 94 
Dranrit MtgBk 7* 95 
DeuncneBanki ft 
DeutsdieBanki 92 
DeutscheBankS* 92 
Deutsche Bk II S* 93 
Deutsche Bfcl 5* 93 
Deutsche Bank 5 93 

Deutsche Bank 5V 9] 
Deutsche Bank 6 94 

DeundwBanfcS* « 
Deutsche Bank 7 94 

Deutsche Bonk 4 V 95 
DeutscheBankS* % 
DraegerFIn 5* 93 
DresdrorBonks* 92 
Dresaner Bank 4 vj 
Dr esdner Banks 93 
DreeawBankS* M 
D t es d ner Banka 94 
ECB Turkey 4V 94 


28V 9X9 +134 


E DP (ft 93 

EOF 6* 94 

EOF 5* 97 

EDF 6* <8 

ENEL Sft 91 
East Asiatic 7* 91 
East Astatic 5* 92 
East Astatic 5ft 92 
Elsom 6* 93 
EiaaGutzdt 5 93 

FFDI <* 94 

Farming tV 98 
Ftrtwie State 8 91 

Fefravle Stato S* vg 
Fla Emit 6ft « 
Fin Reed EB 4 92 

FtrLMunldoal 16 92 


Finland 8 90 

Finland n 91 
Finland 7 92 

Finland 6* 95 

Fekker 7* 96 
Forsmarks 5* 98 
Pgrsimrks 5* 93 
Gaz De Fra 9* 92 
German Public 5ft is 
Grmn Site A 5* 96 
Grain 5lteB 5* 98 
Hafnla Invest 5* 93 
Habidl J 91 
Hatrdl 7 97 

Halndl 6* 98 

Hommerson 4 92 

Hellenic 7* 96 
Kerens aV 94 
Heraeus 4* 98 
Heron 7V 95 

Hfspano Am 5* 93 
Hoesch 6* 94 

Haesch 7 95 

Hooeavens * 92 

Hoogorans 6* 93 
Hoogovens 7* 95 

mat 

I WUVUIUU Bn T9 

I5E 8 89 

iSS 4V 94 

iberd u era *w 94 
Iceland tv 92 

Iceland 6* 97 

Iceland 4* 99 

I matron VdmaS 93 
ImatranVcUmae* 94 
I mutism VM mci4 98 
Ind Bk Finland 4V 92 
Int Invest iM 6V 9& 


HI 7X1 +7 

95* 607 Jf 
91059 7J» +51 
99* 955 +042 
BRk 473 -47 

M*ft 755 +3 
104V 4X2 -27 

99 6J3 -44 

IS* 7X3 ^6 
Wl 092 -18 

IK* 7X6. -7 
98X50 7X2 -19 

ft* 6X9 -52 

77V 478 -43 
9U9 4X4 -I 
t*V 674 -14 

94V 4JV 

95X50 476 -20 
H* 6J3 -16 
96X50 6x3 -JJ 
100ft 674 -42 
K* 6X0 -29 
92* 7X1 * 

t3V 733 +4S 
MV 437 -24 
91* 074 -12 
93ft 7X0 +n 
95 iul 
* 0ft 690 -23 

«* 775 +54 
KM 736 +43 
473 ^4 
W* 4X1 -13 

.95* 4X1 -U 
1D0* 5X2 -178 
7.49 +29 

«ft 7J! +U 

95* 7X3 +57 
SS 774 +5 
92ft 774 +44 
W* 4X7 -32 

MV 7J8 -HD 
1BK 7X1 -US 
fSft 6ff +2 
96* 6X4 -31 

94* 779 +44 
HB* 679 -29 

180* 771 +18 
IDT* 472 -93 
IM ATI -24 
99* 059 -52 

Ml* 770 +T1 
99* IK +191 
n* 7 J0 +32 
IK* 498 +59 
84* 770 +31 
92* 7X4 -4 

911X50 7X7 +4 

93* 7J4 +44 
W1V 772 +1 

99X50 7.15 +17 
94* 771 +32 
97* 733 +12 
too 7X9+39 
95* 7X9 +t 
*4* 772 +24 
-96V 003 +99 
94* 7X6 +14 
95* 774 +8 

100 899 -II 

97 774 +12 

97* 7X1 +3 

101V 7X9 -4 

93* 7X2 +40 
99* 1277 +654 
94V 774 +7 

14* 1.19 -400 

104* -811 -4W 
*Sft 774 +25 
9S* 777 +31 


Star Halting 
Soc General* 


Soc Generate 3* M 


SoarekossBik c* 95 


StGaboln 5* n 

Statoil 5* 93 

Statoil 4* 97 

Stgtoil 4ft 98 

Stoweog 5* « 

Swerh* 7 95 

Sweden 8 90 

Sweden TV 91 

S w ede n S* 94 

Sweden 7ft 94 

Sweden 7* 99 

Sweden 5* 95 

Swidt 6* 98 

5wdsn Exert 5* 93 

TVO 6ft 98 

TmtebahN S* 93 

TrntobohN 9ft « 


ThnmsnBrdt 4ft 94 


Thv»n 7* 93 
Thysufl 6* 95 
Tirkcw 4* 95 
Turkey S3 4* 95 
UBF 2* 94 

Van O mn wnn s* 93 
VbnOmnitnjn 4ft 94 
Vtrcbn&WBki 93 
Votkswagen 5* 94 
WGZ 5* 97 

WockerChem 6ft W 
WestLb 5 93 

West u> an 94 
WM Lb 5* 98 
WeflkJ vtrechfi 97 
Zanders 6V os 


77* +7 

7X4 -B 
778 +58 
7 JO +29 
6X4 -23 
091 -15 

AM -T7 
043 -m 

IUL 

7X3 +H 
6X1 * 

7X4 +8 
7J4 +108 
7X2 +14 
099 48 

7J7 +82 
7X9 +43 
7X2 +29 
7.T9 +9 

772 +41 

091 4 
7X4 +48 

7.19 +18 
7X8 +34 
079 >31 
7.14 -5 

7X1 +134 
693 -27 

6A -a 

7X2 +33 
6X1 >Z7 

456 -14 

617 -14 

7X1 +M 
7.19 +14 
038 -SO 
7.U >4 

7X4 -13 
7JQ +15 
7X9 4 

TJ1 +38 
7X3 +42 
672 -47 
770 +20 
7.1# 

092 -7 

65B -29 

7X9 +4 

7X4 -15 

7.13 +25 
0X1 +130 
7X9 +9 

7X2 +24 
772 +15 


Non-Europeans 


ABC 
ABC 
A ECI 
AIDC 
Ah- Canada 
Air Canada 


Allied Chom 7ft 94 


Amca 5* 91 
Amcalidl 7* 92 
Archer Daniels 4 97 

Australia P/P 5 * to 
A ustralia p/p 4* 90 
Austrnfic 1321 f* 9i 
Australia P/P 5* 91 
Australia 1011 9ft 91 
Australia 7* 92 
Australia 6ft TO 
Australia 4V 96 
Austttdia 7V. fa 
Aval Cap 4* 98 


95V 7X4 +43 
TSV 7X7 +18 
101 7 JO +29 

94* 693 X 
104* 720 +32 
Ml* 7X0 +10 
H»* 7X9 +20 
100V 801 +89 
99* 7X5 +58 
93 771 +24 

99 778 +151 

98* 774 +19 
IDAS 5X0 -122 
94V 770 +W 
102* 755 +75 
101* 7J3 +27 
MO 604 -1 

94* 097 -13 

101* 693 -15 

08 010 +109 


4X1 -40 

6X7 +2 

7X4 +18 
4J4 -45 

4J9 -39 

673 -15 
7.14 -4 

7.11 -1 

7.05 +2 

090 -31 

7X1 +74 
070 -17 

6X5 -SO 
7X0 +21 

7.10 +8 
7X2 

4X9 -11 

7X1 +12 

7.11 +22 

7X3 +11 
7.14 +50 
7X1 -5 

669 -45 

091 -21 

607 -18 

090 -14 

7X9 -4 

7X4 -6 

7X1 +41 
770 +12 
7X4 +37 
7.18 +31 
7.16 +48 
7X8 +9 

774 +n 
460 -30 

10X8 +307 
664 

6H -24 
097 -22 

7J2S 4 
7X2 +13 
694 -24 

0N -12 
7X9 +24 
5X9 -98 
7X4 +15 
7X2 440 
7X9 +122 
7X1 +82 


Ireland Mar 

Ireland 57 

Ireland 

Ireland 

Ireland 

Ireland 

Ireland 


amo 

7X3 

+34 

taxfvr 






96* 

7X4 

-3 

Bco Noe Credit M* 90 

101* 

7X7 +1QS 




Beatrice Foods 7* 


97* 

8X2 +129 


7X1 

+34 

Bk America 

5* 

90 

TO 

7.53 

+50 




Bk China 




7X8 

+11 



■3 






100* 

779 +102 

















7.12 

+3 

Black A Deckers* 

94 

TO* 

7X7 

+18 











7X2 

+2 

BaExf Algerfe 7 

93 

96ft 

Rffi 

+93 

HE* 











Bq Nat Algeria 6V 

94 

94* 

7X5 








019 +KQ 










TO* 

7X1 


ClBC 

ft* 

TO 

94* 

7X7 

+27 




CPC Inti 




773 





Canon 

4* 

94 

97* 

0X0 

-a 


7X5 +11 
7J0 +<42 

7X4 X 
6X6 -ID 
7.15 <8 

7X1 +D 
764 +55 
7X0 -21 

7X3 +14 
082 -5 

7X2 +14 
7.93 +104 
4X0 -111 
007 -25 

7X4 +41 
098 +3 

7J1 +43 
7X2 +31 
460 -II 
7X1 +38 
6X2 -0 

7X9 -W 
011 -21 
7.H +8 

-0X5 +23 
7X8 -11 

7.19 +9 

7.14 -1 

7X4 +11 
779 48 


KtcknrHumb 4ft 94 
Kvmmn Stnrd) 5ft 93 
Lb Rnchi-Pfalz 5 93 

LkbBa-Wue 5* 93 
LU Bo-Wu* 4 98 

tendon & Edki 7ft 94 
Lmrho 0 +1 

Lttofha TV 92 

Lufthansa m K 
Lufthansa 6 96 

Lufthansa 5ft 90 
Lufthansa 4V 04 
MndICam 4 93 

Megal Finance 7* 91 
Megcu Finance 8* 94 
Meool Finance 7* 97 
Metro Estate 7 99 

MicheUn 7* 90 
Midland Bk. 4ft 94 
MaOcn 6* 9a 
NIB 4* 91 

N I 8 X/w 4* 93 
NIB 4* 99 

NMB 6* 98 

Not Bk Kory 7* 93 
NWBkHgrv 7 93 

NWBkHarv 4* 94 
Nat Bk Hgry tv 94 
Nat Bk Hera 4* 95 
Not BkHarv 4* M 
Nat Bk Hgry 7* 94 
NW Bk Hgrv 6* 96 
NlHm Loans SW 93 
Mf Mm Loans 4* 95 
Nat West 6 TO 
NeswOv 6* 92 
Mewslnfemlt. 6* 92 
NoktaCora 5* 93 
NordUb 6 01 

Noradeut Ldbk 6 93 

Noradeuf Ldbk 4* 94 
NaraesHrac 5V 93 
Norotac 4 89 

O E L E G 6ft 95 
Olivetti 8* 91 

Oslo 7* TO 

Peril btey Sft 95 
Philips Glob 5* 95 
PkBanken 5* TO 
PkBanken 4 TO 
PkBanken 6V 94 
PkBanken 5* 94 
Pohlota 6 TO 


92* 7.11 +1 

95* 7.14 +18 
103* 7.15 +11 

95* 7X2 +M 
100* 771 +32 
95* 691 -22 

98ft 7X4 -5 

160* 7X1 +2D 
94* 7.H +3 

93* 7 JO 443 
93* 7X5 +17 
94* 091 +2 

TO* 7X2 +1 

100 7X9 +40 
lOOft 7X8 +21 

99* 1JJ +51 
94ft 4J8 -13 
95* 4J0 -29 

93* 699 -3 

91ft 7.13 +14 
94* 7X7 +15 

101 7XS 
Ml* 774 +45 
101* 092 +1 

9tft 7J1 442 
99* 7X8+0 
94* 7.16 +4 

95ft 755 +44 
94V 774 +14 
7X1 +53 
7X0 +9 

94V 7J4 +15 
101* 777 +39 
98* 7X4 +31 
94* 778 +49 
94V 772 +54 
92* 7X7 +74 
•4ft 774 +64 
98ft 7J4 +44 
95ft 774 +44 
94V 7J1 +4! 
94V 7X5 +34 

«* 6TO -a 

TO* 7.10 +34 


Contemn c* 92 

Cadtay PadHc <ft 01 

Chose Bonk 6 TO 

CMno 6 92 

Chrysler 7V 90 


Chrysler 6* 94 
Chrysler 4* 97 
CHIcoro 4* 94 
Coca Cola S* 98 
Do Hail - 5ft 94 
Dal+Ctll 6ft TO 
DowChem 4* TO 
DowOtem 5* 94 
E DC 4* 90 

Electric Power A 95 
Emhort Sft TO 
E Priori 4* 95 
Esoom 9ft 90 

Escom 8 92 

Escam iv TO 
Exp imp Korea 7* 90 
EwInaKomA 91 
First Inter 5* W 
Fletcher Qnll 5* 94 
Flour Carp 4* 96 
FrdMtrXJw 5* 92 
Ford Motor Cr 7 95 

Fall Bonk 7* 92 
FuU Bank 94 

OMettePp 7 91 

Cilletle eft «2 
Gillette 4* 93 
Gillette 4 94 

GMAC IGaAUtS* 96 
Gould knit 7* 91 
Honeywell «* 97 


98* 7X4 +28 
92* 7X3 +54 
IT* 4X2 -15 

95ft 7J3 +68 

99* IM +94 
72* 7X3 +22 
96X50 7J2 +43 
94ft 7X1 +57 
95* 7.14 +9 

92* 487 -U 
93* 7.18 -1 

97 7X9 -I 

99* 6X0 -31 

93* 005 -25 

99ft 773 +22 
97ft 055 -57 

92 8X4 +111 

89ft 9X7 +W6 
MO* 017 +140 
Mtft 7X6 +13 
101* 7X4 +78 
99* 7X5 +0 
99ft 7X7 -7 

W* 7J7 +47 
94V 7X5 +16 
95* 7X2 +34 
94* 7.14 -4 

101X50 628 -33 
Ml* 7X4 -8 

97ft 7X6 -4 

101ft 024 -94 

98* 772 +44 
97ft 7.10 -5 

95* 7X7 -11 
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Last year Singapore's airport han- 
dled 41,600 landings, the equivalent 
of around 1 14 every day of the year. 
Meanwhile, its port has emerged as 
the largest in the world, handling 
142 million metric tons of freight 
cargo. Yet both complexes have 
plans to expand and Singapore in- 
tends to develop its role as a major 
center of finance, management and 
trading. 

With the exception of its harbor, 
Singapore has no natural resources 
and thus relies on its people as the 
prime source of economic develop- 
ment. This is reflected in the deter- 
mination with which the govern- 
ment has systematically sought to 
utilize the skills and talents of Sin- 
gapore's multiracial Chinese, Indi- 
an and Malay population. 

Singapore has a standard of edu- 
cation that is the envy not only of 
the region, but also of educators in 
other parts of the world. In addi- 
tion, the government places consid- 
erable emphasis on work force 
framing to upgrade existing skills 
and introduce new ones. 

Gone are the days when foreign 
investors would look to Singapore 
for cheap labor. Now the city-state 
has become a base for sophisticated 
electronics manufacture, for finan- 
cial management and for providing 
services to neighboring countries. 

Outsiders are occasionally 
alarmed by Singapore's emphasis 
on planning and insistence on leav- 
ing little to chance. The govern- 
ment, however, feels that this small 
country's best hope of making good 
is to concentrate its resources and, 
in a systematic manner, squeeze ev- 
ery useful drop out of them. 

Prime Minister Lee Kuan Yew 


T HE FIRST SIGHT of Singapore for most 
visitors is its gleaming international airport, 
a massive complex clearly designed to ser- 
vice the needs of more than just a small city- 
state. Singapore’s seaport — now the world’s largest 
— has also gone beyond its initial vocation as an 
efficient transit point. Both underscore the country’s 
determination to expand its role as a regional center. 


put it this way at a national day 
speech in 1981: “You know,** he 
said, “that Singapore has only one 
chance and that is to go up — 
tighter, more discipline, up the lad- 
der. You unwind this , it’s curtains 
for everybody.” At a similar occa- 
sion in 1987, the prime minister 
delivered the same message: “Leave 
as little as possible to chance. That’s 
the way my colleagues and I have 
run Singapore; that’s the way 1 ad- 
vise you to continue doing iL” 

It was in this spirit that Singa- 
pore's influential Economic Devel- 


opment Board (EDB) organized a 
major conference last October to 
identify strategies for the 1990s that 
would help the country develop. 
Entitled “Global Strategies — The 
Singapore Partnership,” the confer- 
ence brought together 1,200 Singa- 
poreans and foreigners to take part 
in a wide-ranging debate. 

The Singapore government’s own 
contribution to the proceedings 
gives a useful insight into Singapor- 
ean thinking about the future. It 
outlined seven “strategic thrusts” 
for the Singaporean economy. 


P 
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Prime Minister Lee Kuan Yew (left). Singapore is now a base for 
sophisticated electronics manufacture (right). 


First, the government stressed its 
commitment to help Singaporean 
companies diversify their activities 
into neighboring countries and to 
link these operations with those on 
the home base. 

Secondly, the government is 
pledged to making Singapore a re- 
gional headquarters for globally ori- 
ented companies. 

Thirdly, there is a desire for Sin- 
gaporean companies to be more 
than merely involved in production. 
They are urged to develop a more 
rounded capability stretching from 
activities such as production engi- 
neering and product design to mar- 
keting, technical support and. ulti- 
mately, regional management. 

“We want,” says the government, 
illustrating its fourth objective, “to 
develop Singapore into a sophisti- 
cated city of the 1990s with stan- 
dards and structures existent in the 
developed countries today.” The 
key to this development will be the 
development of services, especially 
tradable services “which are inher- 
ently technology- and knowledge- 
intensive or which enhance the 
quality of life in Singapore.” These 
include operational headquarters, 
medical services, computer services, 
education and training services and 
the whole range of leisure activities. 

Fif thly. the government is keen to 
upgrade the performance of the 
small- and medium- size local enter- 
prises that account for 3 1 percent of 
the value added in the economy yet 
employ 46 percent of its work force. 
They will be assisted in increasing 
their level of capital investment, de- 

Continued on Page 8 
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Economic Turnaround 
A Tough Act to Follow 

According to the textbook, Singapore’s current eco- 
nomic success is a surprise. Following an impressive 
turnaround, it is flourishing, and now the major 
question is whether or not it can sustain such a 
spectacular performance. Whatever the outcome, 
theorists are clearly learning to accept Singapore as 
the exception that proves the rule. 


In early August, Singapore’s gov- 
ernment announced its revised esti- 
mates for economic growth, moving 
the figure upward by 1.5 points to 
give a healthy 7.5-8.5 percent pro- 
jection for the year. At the same 
time, it was announced that over the 
first six months the growth in de- 
mand for exports had slowed dra- 
matically to 1 1.5 percent in compar- 
ison with 27 percent the previous 
year. 

Singapore's economy is highly 
dependent on external trade, yet the 

Economic growth in 1988 
was the highest in 15 years 

slowdown does not seem to be ham- 
pering the healthy expansion of the 
economy. Nor is Singapore suffer- 
ing from inflation, which so often 
accompanies rapid economic ex- 
pansion. Infla tion in the second 
quarter of 1989 fell to 1.5 percent 
from 2.8 percent in the first quarter 
of the year. The figures are all the 
more impressive when viewed in the 
light of two years of double digit 
growth, with the economy expand- 
ing by 10 percent in 1987 and 14.3 
percent last year. 

“Clearly that fast pace of expan- 
sion cannot be sustained for a third 
year without generating serious in- 
flationary pressures,” warned J.Y. 
PiTI ay , the influential managing di- 
rector erf the Monetary Authority of 
Singapore, in a speech to bankers in 
June. It seems that he was being 
overly cautious, because inflation is 
actually falling as growth inches up. 

The watershed came in 1987 
when Singapore bounced back from 
a worrying and seemingly crippling* 
bout of recession. It was a problem 
the government tackled with vigor, 
some say with ruthless determina- 
tion. Wages were held down, and in 
some cases cut, infrastructure in- 
vestment was carefully fed into the 
system and a combination of stick 
and carrot coaxed the private sector 
back to life. Many observers still 
marvel at the speed with which the 
turnaround was achieved. 

“We are doing well because we 


have got our act together,” said 
Trade and Industry Minister Lee 
Hsien Loong when announcing the 
second quarter economic results. 
He said that Singapore had proved 
its competitiveness on world mar- 
kets, but warned that the improve- 
ment could be frittered away if 
wage settlements ran out of control. 

A United States Department of 
Labor survey conducted in March 
showed that the cost of hourly paid 
production workers in Singapore 
was broadly in line with those of its 
rivals in the other three “dragon” 
economies. The study showed Sin- 
gapore’s hourly costs to be USS2.67, 
compared with Taiwan’s USS2.71, 
South Korea’s more modest 
US$2.46 and Hong Kong's 
USS2.43. 

Since its time under British rule, 
Singapore has moved from a trad- 
ing center to a manufacturing base. 
From the early days of indepen- 
dence, the government (under the 
People’s Action Party, which has 
been in power since 1959) has 
shown no inhibitions about admit- 
ting unlimited numbers of foreign 
investors who could help stimulate 
economic growth. The early inward 
investors were attracted by Singa- 
pore’s low costs and adaptable work 
force. 

Today labor is no longer cheap in 
Singapore, and the government’s 
planners are less interested in at- 
tracting labor-intensive industries 
than in looking for knowledge-in- 
tensive industries with high levels of 
capital investment. The thrust is 
now directed toward the service sec- 
tor. where value added is higher. 
Such developments clearly carry 
enormous potential for the country, 
as it is located in the heart of the 
booming Asia-Pacific region but oc- 
cupies an area of 625.6 square kilo- 
meters (241.5 square miles) and 
contains a population of 2.6 million. 

The shift away from manufactur- 
ing is reflected in the 1989 half-year 
economic survey. This shows that 
while the financial and business ser- 
vices sector grew by 13.3 percent. 



A statue of Sir Stamford Raffles, who turned sleepy Singapore into a bustling trading center, on the spot where he landed in 1819. 
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the transport and communications 
sector was up 9.5 percent, commer- 
cial businesses grew by 8.9 percent 
and manufacturing by 8.6 percent. 
Only the construction sector was 
down, registering a fall in output of 
4.3 percent. 

Nevertheless, manufacturing re- 
mains the largest angle sector in the 
economy, accounting for 25 percent 
of output. Commerce and finance 
come next, contributing around 15 
percent. Taken as a whole, the ser- 
vice part of the economy accounts 
for over 56 percent of GDP. 

Commenting on the development 
of the Singaporean economy at an 
investment seminar early this year, 
Nomura Research Institute chief in 


Singapore, Dr. S. Teshiba, said that 
although the economy is chan g in g 
direction to become more service 
oriented, it remains dependent on 
other sectors of the economy, par- 
ticularly the manufacturing sector. 

Dr. Teshiba said: “In the long 
run. Singapore will be forced to 
establish non-price competitiveness 
[in areas] such as research and de- 
velopment and very sophisticated 
products. The major Singapore 
products now are price-competitive 
goods. In other words, the volume 
of production is essential to main- 
tain competitiveness. Considering 
the size of the labor force, the Singa- 
pore economy faces physical con- 
straints to produce more.” 


Economic growth last year was 
the highest in 15 years, marking a 
spectacular turnaround from the 
previous year's recession, which was 
the worst in two decades. Per capita 
gross national product in 1988 was 
almost SS 16.000 (US$8,163). Un- 
employment stood at 3.3 percent. 
The balance of payments account 
showed a healthy surplus of 
SS3.3 billion and official reserves 
were in good shape at over S$33 bil- 
lion. 

In August the United States Em- 
bassy in Singapore issued its own 
forecast for the economy. It con- 
cluded that “1988 woukfbe a very 
hard act to follow." Although gen- 
erally upbeat, the American econo- 


mists warned that Singapore’s prob- 
lems of labor shortage could 
become acute in certain skill areas. 
They also felt that Singapore would 
have to “pay the price for its legacy 
of lack of investment in education 
relative to the~oiher newly industri- 
alizing economies.** 

Overall, there is a palpable atmo- 
sphere of enthusiasm about Singa- 
pore's economic prospects, like 
concerns, such as they are, corqe 
from sources such as the American 
economists, who worry not about 
whether the economy will flourish, 
but more about the extent to which 
it can sustain such an impressive 
performance. 

Stephen Vines 


THE WAY OF THE MANDARINS 


Penang Mutiara 
Beach Resort 




Pelangi 
Beach Resort 
Langkavvi 




The Mandarins of ancient China 
believed, as we do, the teachings of 
Confucius. That only the best should 
govern: that the aristocracy should be 
one of learning; that entrance to the 
highest ranks should be won on merit in 
open competition. 

When we go to work in a hotel, to 
administer, to teach and build something 
better, the philosophy and the humanism 
of Confucius guide our every step. 

Stay at one of our hotels and you'll 
experience more than five-star service. 
You'll see sincerity in our hospitality. 

For us. service is hospitality. And 
hospitality is an ethic. 


Shanghai J C 
Mandarin 

Opening early 1990 
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Continued from Page 7 

veloping new . technology and en- 
hancing employee tr ainin g. 

The government believes that 
“Singapore needs to focus on a few 
activities within each sector so that 
there are economies of scale and a 
better chance for that industry to 
grow in depth and sophistication.” 
They call it “niching,” and this is the 
government’s sixth objective. It de- 


clines to select the niches, saying 
instead that it wants to “create a 
favorable environment to allow 
niches to emerge and grow." 

Finally, the government stresses 
its commitment to the improvement 
of the nation’s technological capa- 
bility. It believes that such a small 
country must make up for its lack of 
manpower with a basic research ca- 
pability in selected areas. 

Ever since the conference took 
place almost a year ago, the govern- 
ment has been working on ways to 
flesh out its objectives and create a 


framework for realizing its gpgfo 
It remains to be seen whether 
Singapore’ s ambitious aspirations 
will be knocked off course by an 
outbreak of protectionism from the 
Western countries that f ear-compe- 
tition from the emerging Asia-Pacif- 
ic region. On the other hand, and 
this is Singapore’s objective, coun- 
tries from outside the region ran 
form a . partnership with vigorous 
free traders like the Singaporeans 
and share in the prosperity to .be 
derived from the development of 
the Pacific nm. ‘ • 

Stephen Vines 
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MASTER Senes 386-25 MHz Cache AT System 

“ 25 MHz O WAIT STATE 80386 CPU ON BOARD with 32 KB 
CACHE MEMORY; 

' 2 MB DRAM (expandable to 16 MB! ; 

” 2 Serial/ 1 Parallel Card; 

* FDD/HDD Controller (DTC 7287 RLL 1:1 I/LEAVE): 

“ 1 X 1 .2 MB 5.25 inch TEAC Floppy Disk Drive; 

" MINISCRIBE 8450 Hard disk Drive (40 MB/47 MS); 

“ 16 BITS VGA Card; 

' inch VGA Monitor; 

" 200 Watt Power Supply; 

" Tcrwer Case; 

‘ 101 Keys Keyboard; 

* DR DOS 3.41 Operating Systems provided. 

Price: U.S. $2,599.- (FOB Singapore). 

Warranty period: 1 year. 

Our Other Series: AT 286-12 and AT 386-1 6 SX Systems. 
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Our Other Products. 
Motherboard Senes: 
266- 12 or 16 MHz 
336-5 a 16 MHz 
3S6-20 or 25 MHz 
386-20 or 25 MHz Cache 


Workstations: 

MAaTERNET Series 
286-12 MHz based workstation 
386 SX i 6 MHz based workstation 
386-20 or 25 MHz based file servers 


Ail brand names are registered trademarks of iheir owners 

SINO-TECHNIC (PTE) LTD. 

i a member ol the National iron Group) 


230 Upper Buktt Thnah Road 
Hock Sc 


=05-00 Hock Soon Industrial Complex 
Singapore 2138, Republic of Singapore. 

TeL: (65) 4661733. Tlx.: RS 55566 SINO. Fax: (65) 4673556. 

For sale s <n US A and Canada ptaase contact 

3 eaver Computer Inc., Tei.: (408) 720 0580. 



AnhdiGmp of Craqnmies. 

AMTEK, is Singapore's largest manufacturer of 
precision metal stamping parts and precision tools ' 
offering. 

• PROTOTYPE MAKING 

• PRECISION TOOL MAKING AND~ 

• QUALITY. CUSTOMISED STAMPING - 
for a wide range of products. 

Latest technology and equipment used are GAD/CAM 
CNC WIRE EDM. CMC TURRET PUNCH PRES& CNO 
MACHINING CENTRE, COORDINATE MEASURING 
MACHINE, ROBOTIC AND TRANSFER PRESSES 

When you demand only the beat, ■ ' r . \ 

make AMTEK your partner In business. 

Contact: Mr. Peter K.C. Ho., Executive Director- - . V.' 

AMTEK ENGINEERING-LTD. 

' 9 Kirin Teck Drive 

Singapore 2262 - ' ' . ■- - 

Telephone: 264-0033 
. Telex- RS 36250 JURMET . : ' 

. Facsimile: 265 2510 - . .*' • 
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Increased Activity in Stock 
And Futures Markets 


stock market suffered for years from its 
^pufafiori as a sleepy place that, with its link to the 
Malaysian stock market, had little clear identity of 
iU own. All that is changing now. 


Singapore^ stock exchange remains 
reiativ^y sixiaU in comparison to 
toe big-ieague .markets and is stin 
huked.Wjth Malaysia, but it is now 
the subject of careful study and in- 
creased activity by many interna- 
tional institutional investors. ' 

Singapore’s stock market is a 
magnet for much of the personal 
wealth held in the surrounding' re- 
gion. The new vigor of the market is 
reflected in- the 26 percent increase 
registered in the exchange’s Straits 
Times Index over the first halt of the 
year. . Tins performance outshines 
the 93 percent gain in the Tokyo 
market, and is far better than New 
York's 13L5 percent increase. 

James Bax, managing director erf 
Baring’Securities in Singapore, says, 
“Overseas institutions are buying 
Singapore, almost as a proxy for 
regional growth.” He points out 
that there are serious restrictions on 
foreign participation in the stock 
markets of other booming econo- 
mies South Korea, Taiwan and 
Thailand — while uncertainty still 
hangs over the Hong Kong market. 


“Five cm- six years ago,” Mr. Bax 
says, “only Hong Kong and British 
institutions were interested in Sin- 
gapore; now everybody wants a 
piece of the action.” Sin-win Woods, 
director erf the joint venture British- 
Singapoiean Brokerage BZW-Pa- 
cific Union, estimates that some 40 
percent of the activity in the market 
is attributable to foreign players, 
whereas in the 1986-87 bull run, 
foreigners were responsible for' 
around 70 percent of turnover. 

Mr. Woods thinks that although 
British institutions remain the big- 
gest overseas players, Americans 
are comma up fast The biz Question 



is whether the Japanese wlQ enter 
the market in strength. Japanese 
companies are big direct investors 
in Singapore but have remained 
cautious about the stock market 
fearing that their entry would pro- 
voke unrealistic price rises. 

A combination erf interest in the 
earnings potential of the Singapore 
market and the introduction of a 
computer trading system in April 
has pushed the volume of business 


sm 

The stock exchange has reached record volume levels since April 

to record levels. Before the comput- I-im Choo Peng, the president erf the 

er system came in, the single-day stock exchange, who says he is hop- 
turnover record was notched up on ing for some more privatization is- 
July 10, 1987 of 85 million deals. sues — telecommunications is fre- 
Since April, 100 milli on deals per quentiy mentioned as a candidate 
day are the average, with a record of for the private sector — and he 
183 million on April 17. predicts expanding local companies 

However, as Mr. Woods points will show an interest in serai ring a 
out, the Singapore market is not listing 

realizing its full potential. There are Mr. Tim stresses that the doors of 
not enough companies listed and the exchange are open to overseas 
not enough shares on issue from the companies — particularly those in 

the region — who would like to 
secure a Singapore listing He be- 


companies that have gone public. 
This problem is acknowledged by 


Regulation Defended by Banking and Finance Sector 


Karlheinz Albrecht, executive direc- 
tor of the Asia-Pacific regional of- 
fice of the Deutsche Baltic, clearly 
feels that his bank chose die right 
site back in 1987. 

Singapore won the day because 
“it was in the center of our net- 
work,” says Mr. Albrecht, “it’s an 
En gl iidi-sfteftlririg country, very sta- 
ble, and has well-educated, and ex- 
perienced bank staff This must be 
music to the -ears <rf the government, 
which brieves that it can transform 
Singapore into the region's leading 
financial center. 

Alongside the growing stock and 
futures exchanges, a small clutch of 
international money brokers (right 
in total) and a fast-expanding insur- 
ance sector with just over one hun- 
dred companies, Singapore already 
has a well-established banking sec- 
tor. 

Foreign banks with full licenses 
outnumber local banks by 22 to 13. 
There are a further 14 foreign banks 


Some overseas institutions have expressed doubts 
about Singapore’s ability to play a major role as an 
international financial center because of its reputa- 
,tk>n for tight regulation. These reservations are dis- 
missed by a Monetary Authority of Singapore 
(MAS) official who says, ‘There has to be a fine 
balance to develop a sound sysytem, but not one 
which stifles financial operations.” 


with restricted licenses and, over- 
shadowing all categories, 87 off- 
shore banks. In addition, 65 banks 
provide merchant banking services 
and a further 30 act as finance 
companies. 

An official from the watchdog 
MAS says that Singapore’s central 
location in the Asia-Pacific region 
makes the aspirations of creating a 
regional financial center quite real- 
istic. He says that what has already 
been achieved in the banking sector 
will, within five to ten years, be 


repeated with the creation of a risk 
fund managemen t center. He notes 
that the MAS has received an in- 
creasing number of enquiries about 
relocation from companies based in 
Hong Kong. 

Robert Tomlin, managing direc- 
tor of Singapore International Mer- 
chant Bankers says that Singapore 
“can't replace Hong Kong as a gate- 
way to China, but it can have a 
big g er role in this area among the 
asean (Association of South East 
Asian Nations) countries.” 


SINGAPORE THE TOTAL 
INTERNATIONAL TRADE CENTER 


Organisations are beginning to think global 
and realise that crossing national 
boundaries is one of the best ways to 
consolidate home operations. At the same 
time they need to find a market niche 
overseas to nurture and sustain their 
business further. 


National trade development bodies are 
gearing up efforts and devising new export 
initiatives based on the new awareness that 
a global outlook is more important for the 
long-term success of their companies. 


Singapore, a thriving island metropolis at 
the crossroads of international trade routes, 
is in the heart of a resource-rich region with 
a potential market of 270 million people. 


SC 



More than 500 international companies have 
set up manufacturing and technical support 
services on the island. Increasingly, 
companies are using Singapore as a 
regional marketing and distribution base. 
The government encourages companies 
to establish their operational headquarters 
in Singapore and undertake a full range of 
business activities here, including the 
management of subsidiaries, of group 
finance, product design and development 
work. 

With a comparative advantage in services, 
Singapore is in an excellent position to 
benefit from the worldwide shift towards 
greater trade in services because of its 
strategic location. Singapore has emerged 
as one of the world's centres of financial 
services, transportation and 
communications and business services. 

For exporters of goods and services, 
Singapore is a gateway to potential markets. 
It is your partner in doing business with Asia 
and the rest of the world. 

The Singapore Trade Development 
Board cordially invites exporters and 
importers worldwide to the Export 
Services International '89 Exhibition 
In Singapore, 18-21 October ’89. 
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EFFICIENT INFRASTRUCTURE 


PRO-BUSINESS ENVIRONMENT 


He notes that Singapore is al- 
ready proving to be a good center 
for raising funds in U.S. dollars. 
“It’s better than Hong Kong,” he 
says, “because Singapore is not re- 
garded as a tax haven. There is a 
perception of Singapore as a bona 
fide tax jurisdiction, which is very 
relevant in places like Australia and 
Japan.” 

Offshore business accounts for 
more than three-quarters of mer- 
chant bank operations. The US$281 
billion Asian Dollar market has 
been particularly active. Still ex- 
panding, last year it grew by 15 
parent compared with an average 
24 parent in the previous three 
years. Results far the first half of 
this year show a sustained growth 
rate averaging 14 parent 

Meanwhile, thoe has been a 
boom in foreign exchange trading, 
with daily volumes running at 
around US$63 billion, up from a 
daily average of US$42.8 billion last 


Iieves that companies involved in 
the manufacture of consumer goods 
might be particularly interested in 
coming to the market as a means of 
raising their profile in Singapore. 

Malaysian and Singaporean ex- 
changes, previously combined, were 
split in 1973 but retained listings of 
each other's shares on the respective 
exchanges. More recently, new Ma- 
laysian issues, such as the Malay- 
sian Airlines system, have not been 
listed in Singapore. Malaysian com- 
panies account for 63 percent of the 
Singapore exchange’s capitaliza- 
tion, but there is a greater volume of 
trading in Singaporean shares, ac- 
cording to Mr. ilm. 

Even if the Malaysian companies 
are delisted from the Singapore ex- 
change, it seems more than likely 
that they will continue being traded 
across the causeway. 

The stock exchange has taken a 
major step toward internationaliza- 
tion by giving foreign broking 
houses the right to hold trading 
seats on the exchange. Nine of the 
26 seats on the exchange have been 
allocated to foreign brokers who 
have entered partnerships with local 
companies, all but one with the 
maximum allowable 49 percent 
stake in the merged companies. Mr. 
Lam says the limit on foreign owner- 
ship will be raised to 70 percent in 
three years, and “by implication it 
will eventually go up to 100 per- 
cent.” 

“I think we’re seen as a necessary 
evil” says one foreign broker who 


year and US$32.3 billion in 1987. 

The government does not encour- 
age the participation of foreign 
banks in the smaller and more 
crowded area of Singapore retail 
banking and resists the use of the 
local currency for financing over- 
seas business. The regulatory au- 
thorities would not like to see the 
Singapore dollar becoming a re- 
serve currency because they fear 
this would subject the country’s rel- 
atively gmafl economy to «mdm» 
pressures. 

However, there is official encour- 
agement far overseas institution! 
get involved in the government se- 
curities market Tins initially suf- 
fered serious teething troubles due 
to its poor structure, but a series of 
reforms introduced two years ago 
boosted turnover in government se- 
curities from a daily average of $9 
minion to $450 mimon last year. 

Foreign banks have a 60 percent 
share of the market for Singapore 
dollar loans, while local banks have 
a 60 percent share of local deposits. 
“This is a very competitive market,” 
says Chong Kie fheong, the senior 
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believes that overseas companies 
are tolerated because they bring 
new business to the market, but 
remain resented because of their 
greater financial muscle and conse- 
quent ability to ride out the lean 
times with relative ease. 

All analysts remain confident 
about the market and think it has 
far from peaked. Most predict a 
growth in earnings of around 30 
percent during the year, making 
many stocks look relatively cheap. 

In February 1987 the stock ex- 
change launched a secondary mar- 
ket for growth stocks, the Stock 
Exchange of Singapore Dealing and 
Automated Quotation System (SES- 
, Daq). Hit by the tremors of the 
, October 1987 stock market crash, 
sesdaq has yet to realize its full 
potential. 

Only 24 companies are listed so 
far, but Mr. Lim is confident that 
more will join. He says that the 
pioneer companies are high quality, 
which will attract other partici- 
pants. His view is shared by BZW’s 
Simon Woods, who says that “in 
tune, sesdaq will become more suc- 
cessful. It needs 25 to 30 companies 
to really get going.” 

Another rapidly growing market 
is the Singapore International Mon- 
etary Exchange (SIMEX), a futures 
market established in December 
1984. Business is expanding by 
leaps and bounds. The average daily 
volume of contracts exchanged last 
year shot up to 28,600. 


vice president of the Development 
Bank of Singapore (DBS), the larg- 
est local bank. 

Despite these pressures, the local 
banks' interim financial results for 
this year reveal a very healthy in- 
crease in profits. DBS, for example, 
registered an increase of 30.9 per- 
cent to SSHZ9 million (USS57.6 
million), while the Overseas Chinese 
Banking Corp. turned in an interim 
profit increase erf 37.2 percent to 
SS90.8 million. The financial and 
business service sector is now the 
biggest growth area in the Singapor- 
ean economy. In the second quarter 
of this year it registered a growth 
rate of 13.3 percent 

The Singapore government is 
also offering substantial incentives 
to draw in fund management spe- 
cialists. Non-residents are exempt- 
ed from income taxon the profits of 
funds given government approval, 
and there is a concessionary tax of 
10 percent on management fees 
earned by approved fund managers, 
instead of the standard 33 percent 
profits tax. 

S,V. 


A Past That 
Speaks Volumes 
For The Futures. 


'toucan see at a glance which way the Singapore 
international Monetary Exchange is heading five years 
ago SIMEX became Asia’s first financial futures market 
trading 421.225 contracts in its first year. Today, we 
trade well over that amount in a single month. 

Three years ago we responded to die need to 
hedge Japanese equities by launching Nikkei Stock 
Average Futures and became the first exchange to 
offer a futures contract on what is now the largest 
stock market in the world. Today, an average of over 
8QD00 of those contracts are traded every month. FClj 
On February 22nd this year, trading began in anew H| 

SIMEX Contract for High Sulphur Fuel Oil -^ j 
(HSFO) futures —again the first of its kind 
in Asia. Although newly 
launched, the contract has 
been trading at an average 
of over 5,000 lots per day. 

The story behind these 
excellent numbers has much 
to do with our ability to p 
develop new ways to meet the sjjS B jB^jm 
changing needs of partici- gj; B B 
pants around the world. But ^ B B B 
equally important are the ijj| B B R| 

rules and regulations that B B §§| 
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govern our operating systems to proride reliable safe- 
guards for customers. These include: a Common Bond 
system pooling the financial resources of our Gearing 
Members behind the Exchange; Mark-to-Market en- 
suring all open positions are revalued daily creating 
a nodebt system; Gross Margining; and Segregation of 
Customer Monies. Trading is via a well supervised 
‘open outcry* system which ensures fair trades and 
best prices for all participants. 

Today SIMEX offers futures and options on the 
Eurodollar, Yen and Deutschemarkas well as futures 
in the Nikkei Stock Averages, High Sulphur Fuel Oil 
British Found and Gold. And because SIMEX operates 
a mutual offset system with the Chicago Mercantile 
••••••./ Exchange, positions established 

00 on* exchange can be trans- 
v V. ferred co or liquidated on the 
SS/3V ! *>■ other. No wonder more and 

> more participants from around 

. .. t , 

-‘.y •Kv’:'-; ?> ; i the world speak volumes 

;>:• j for SIMEX. 

low TX : for more information, 

V** ^ ^ our ^ ar * cetin 8 Depart- 

} ment today at (65) 535 7382 
■:-” f '".j and see what part SIMEX can 
play in your financial plans. 




li^LB.JBJBL-H-.DBJBJSBbi 

^SIMEX-SINGAPORE INTERNATIONAL MONETARY EXCHANGE LIMITED 

N ^ I Raffles Place #07-00 OU8 Com Singapore 0104. Tel: (85) 535 7382 Tefac RS 38000 SJNMEX Fax: 535 7282 
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27ie Singapore skyline, with the financial district in the background. The republic is now recognized for its growing service economy , offering everything from shipping to sophisticated computer services. 


Singapore has gone through many 
changes since Raffles' dream be- 
came a reality before his death in 
1827. By the time Singapore became 
an independent republic in 1965, it, 
like its arch-rival Hong Kong up on 
the China coast, had evolved into a 
labor-intensive manufactu ring cen- 
ter. 

A decade later, as labor started to 
become more expensive and the lev- 
el of education rose, high-value 
manufactured goods were emerging 
as the economy of choice. Now, 170 
years after Raffles’ visit, Singapore 
is once again being recognized for 
its growing service economy, offer- 
ing everything from traditional 
shipping services to sophisticated 
computer software. 

In the first quarter of 1989, the 
service sector — including transpor- 
tation, communications and busi- 
ness services — amounted to 
SS8.839 billion (US$4.5 billion), al- 
most 73 percent of the country's 
gross domestic product of SS12.152 
billion. That figure represents an 
increase over last year, when ser- 
vices made up about 70 5 percent of 
the gross domestic product. Com- 
merce was the fastest-growin g part 
of the service sector last year, jump- 


Services Now Fastest Growing Economic Sector 


ing 16.9 percent, while the transpor- 
tation and co mmunion tinns sector 
was up 10.2 percent and financial 
and business services grew by 8.6 
percent 

So far this year, financial and 
business services, buttressed by in- 
creasing Singapore-based activities 
by the international banking frater- 
nity, have become the leaders in the 
service sector, growing 123 percent 
in the first quarter. 

“For a small country like Singa- 
pore, our future in general depends 
on expanding our service sector,” 
says Um Kim Kuay, director of the 
Singapore Trade Development 
Board. 

The government has contributed 
to this development. In 1986, a spe- 
cial Economic Committee compris- 
ing private and public sector repre- 
sentatives headed by Trade and 
Industry Minister Brigadier-Gener- 
al Lee Hsien Loong, identified ser- 
vices that could be sold overseas as 
one of Singapore's major pillars of 
growth. 

A special Service Promotion Di- 


When Thomas Stamford Raffles first went to Singa- 
pore in 1819 in search of a regional base for the 
British East India Company, he envisioned what 
economists today call a service economy. Instead of 
a tiny fishing settlement on the edge of thick jungle, 
he saw a giant imagined marketplace handling car- 
goes of tea from China, camphor and ivory from 
Indonesia and spices from Java and Sumatra, 


vision was set up that same year to 
help promote and develop the ser- 
vice sector. In 1987, total business 
spending on service projects hit 
S$200 million. Last year, the figure 
was S$260 million. Fixed asset in- 
vestment in the service sector, an- 
other important economic indica- 
tor, showed even faster growth, 
jumping from SS300 million in 1987 
to SS575 million last year. 

The government has also been 
encouraging the high-tech service 
industry by supporting develop- 
ment of computer software compa- 
nies. Specialized business parks 


aimed at such firms have been 
springing up around the island re- 
public. Singapore’s service indus- 
tries have become sophisticated 
enough that some of that service 
know-how is being exported to oth- 
er countries in the region. Between 
1974 and 1981, a team of specialists 
from the Port Authority of Singa- 
pore was in the South Pacific atoll 
nation of Fiji to help that country 
develop its own port facilities. 

Exhibition management firms, 
m e a n w hile, have been growing rap- 
idly and now put on trade shows 
not only in Singapore but also 


throughout the region. Singapore’s 
shift to service economics is not 
without its problems, however. Like 
most other industries in the country, 
the service sector is faced with a 
serious labor shortage. 

Business International, an eco- 
nomic research firm, found that 
Singapore’s hotels, department 
stores and supermarkets are under- 
staffed by about 1,300 workers. 
And with virtually full employment, 
filling those vacancies will not be 
easy. The city-state’s business com- 
munity is hoping at least part of that 
labor shortfall will be filled by im- 
migrants from Hong Kong. In July, 
Singapore announced a relaxed im- 
migration policy clearly aimed at 
Hong Kong residents fearful of the 
impending takeover of Hong Kong 
by the Peoples' Republic of China 
in 1997. 

In addition to less strict entry 
qualifications, Hong Kong resi- 
dents are being allowed to delay 
their move to Singapore for as long 
as five years after bong accepted for 
residence in the country. As many 


as 100,000 Hong Kong residents are 
expected to make the move south 
over the next few years. 

This policy has been widely wel- 
comed by Singapore’s service sec- 
tor. In a recent survey. Business 
International found that bankers 
particularly welcome the plan be- 
cause it could mean an influx of 
needed professionals with experi- 
ence in financial products. 

Hong Kong’s troubles could have 
one other important spinoff benefit 
for Singapore. Multinational corpo- 
rations that have favored Hong 
Kong as their regional administra- 
tive headquarters may find Singa- 
pore a more attractive base because 
of its relatively greater political sta- 
bility. The move from Hong Kong 
to Singapore may start to take 
shape long before 1997, some ex- 
perts believe, because of Singa- 
pore’s cheaper property prices and 
lower inflation rate. 

“Singapore has a lot of advan- 
tages over most of the major cities 
in the region,** said one economic 
analyst “A lot of companies will be 
looking very closely at Singapore in 
the near future, and I think well see 
many more changing their regional 
base.” John Keating. 


New Expo Promotes Export Services 


Export Services International '89 

EXPORT MORE 
THROUGH ESI ' 89 . 

18— 21 October, World Trade Centre, Singapore 



Export Services Interna- 
tional ’89, which runs 
from October 18 to 21, 
marks a new departure 
for Singapore and for 
Asia as a whole. In the 
future the show will be 
held every two years, with 
a gradually widening 
scope. 

This year there will be 
some 75 exhibitors, in- 
cluding the Cairns Port 
Authority from Australia, 
Deutsche Bank, the 
American credit rating 
agency Dun & Bradstreet, 
Japanese shippers Nip- 
pon Express, Reuters 
news agency and finan- 
cial information service, 
and Hongkong Bank. 


Despite the impressive track record of 
Singapore exporters. Director Lim 
Kim Kuay of the Singapore Trade 
Development Board (TDB) says, 
“Many of them need to know more 
about export services.” To that end, 
TDB is staging a special exhibition at 
Singapore’s World Trade Centre. 


Countries as diverse as 
Hungary, India, Indone- 
sia, Israel and the Scandi- 
navian states will be 
mounting displays. Singa- 
pore itself will be well rep- 
resented by a number of 
private companies and 


n. ^y^ Want to expand or 
penetrate more overseas 
** markets? Or sell overseas faster, 

^y^ at competitive costs with higher 
margins? 

The solution is Export Services Intemational'89. 

Here you'll find a whole range of services to help 
you manage your overseas exports more 
effectively and efficiently. Services like banking, 
financing, insurance, transport, 
communications, warehousing, data processing, 
foreign trade advice and much, much more. 

Don't miss this great opportunity to expand your exports. 
Decide today. Visit Export Services International '89. 

Call (65) 278-8666; Telex: RS 35319 GEMS; 

Fax: (65) 278-4077 or write to: 

CEMS Pte Ltd, 1 Maritime Square #09-43, 

World Trade Centre, Singapore 0409. 


Organised by: 


Singapore 

Tirade 

Development 

Board 


Managed by. 

- - The Official Airline: 

ca&ar 

Conhmnce 4 Exhibition 

Managonwnt Senricss Pta Ltd SinOAPQWE AIRUHES 


Official Publication: 


Krralb^fkSribuiu. 


Singapore Exhibition Services 
Professional Trade Shows for Asia 


Singapore International Trade Fair 

The 1st Singapore International Trade Fair 

27 February — 3 March 1990 

* Food&HotelAsia90 

The 7th Asian International Exhibition of Food. 

Drink. Hotel Restaurant & Catering 
Equipment. Supplies & Services with the 7th 
FHA Inte rna tional Salon Culinairc 

3-6 April 1990 

* Ct wnmimif AdaQ ft 

The 6di Asian International Electronic 
Communication Show & Conference 

29May—l June 1990 

InfiaterfiAcSaOn 
The 4th Asian International Computer 
Communications & Information 

Systems Show & Conference 

29Mjy—l jun* 1990 

BroadcastAria90 

The Asia-Pacific Sound. Rim Cc Video 
Exhibition & Conference 

29 May — 1 Jane 1990 

* M etalA sia90 

The 6th Asian Internationa] Machine 
Tool Cc Metalworking Show 

20-24 November 1990 

(■ Antom AqaO fl 

V Th* 5th Sonth East Asian Inirmanona] 
m Aotomaicd Manufacturing Technology 
m & Robotics Show 

J 2®-24 November 1990 

Offihore South East Asia90 

The 8ch Assn Petroleum Show & Conference 

fl 4-7 December 1990 

Km ft *1 I ’***—■'— ‘ .11 ■ jn 
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major service providers, 
including Singapore Air- 
lines, Singapore Telecom, 
the Port Authority of Sin- 
gapore and the Singapore 
Institute of Export. 

Alongside the exhibi- 
tion there will be a confer- 
ence entitled “Export Ser- 
vices in Asia Pacific: 
Trends and Opportuni- 
ties.” The keynote speak- 
er is German politician 
Martin Bangemann, vice 
president of the European 
Commission. He will be 
addressing the theme of 
“export services — the 
new frontier of competi- 
tive edge.” Another key- 
note speaker is Warren 
Keegan, one of the 
world’s leading marketing 


experts, who will be 
speaking about strategies 
for market entry. 

The conference, to be 
held on October 19 and 
20, covers a wide range of 
topics related to success- 
ful exporting strategies 
and will examine a num- 
ber of slightly unconven- 
tional export ling tech- 
niques such as barter and 
buy-backs. 

“Singapore,” says Mr. 
Lim, “is one of the few 
places in the world where 
goods can move freely in 
and out.” He says that 
Singapore’s international 
trade is three times great- 
er than its gross domestic 
product. “We want to be 
a global city, a center of 
international business," 
he stresses, not just in 
products but in services 
that facilitate business. 

Die aim of the exhibi- 
tion and conference is to 
stress Singapore’s deter- 
mination to play an ex- 
panding role in world 
trade and provide practi- 
cal information about the 
fuU i r “S e of services 
available, particularly for 
smaller businesses. S.V. 
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ADVERTISING SECTION 


Tourism is serious business 


million travelers are expected to vis- 
it the island republic this year. On 
any given day, the visitors on Singa- 
pore s Orchard Rd. tourist strip can 
easily outnumber the residents 
Singapore’s population is only 2.6 
million. 


Most visitors arrive by plane and 
are immediately impressed by the 
airport's efficiency. “There’s no 
magic," says Ng Wee Hiong, deputy 
director-general of the Civil Avia- 
tion Authority of Singapore (CAAS), 
which operates Changi. “There s 
just working hard on the basics. 
Service at the airport, which last 
year handled some 12.6 million pas- 
sengers, has consistently been rated 
among the best in the world. 


In 1987, a survey by the Geneva- 
based International Federation of 
Airline Passenger Associations rat- 
ed Singapore a close second as best 
airport. And last year, readers of the 
British-based travel magazine Bua- 
ness Traveller said Changi was the 
number-one airport in the world. 


The airport is popular in more 
than just surveys. Last year passen- 
ger traffic jumped more than 
14 percent. In the first half of this 
year alone, that figure has climbed 
another 12.5 percent. If the load is 
beginning to strain airport facilities, 
that will not be a problem for long- 
A second term in al due f or comple- 



Mind 


. mnet hotels clan further increases 


woriu a . 

1986, and hotel managers through 

out Singapore worried jjuiituntfl 199l7whenTour new ho- 

filling enough rooms to bresuceven. of what’s 

All that has changed. From a r 


Stamford, which at 73 stories is the ^^sSg^e’s 68 hotSs 

world's tallest hotel, , op<med m n0W gl3 pen^t ttOL No addi- 


a re now 813 percent fall No addi- 
tional rooms are expected to be 


good news for innkeepers can be 
bad news for guests. As occupan- 
cies have increased, so have room 
rates. Average rates for a double 
room bit S$ 120.50 in May. com- 
pared with SS9930 last year, and 


most hotels plan further increases. 

But that doesn't meanunreason- 
able rates, insists Emile Thai, direc- 
tor of marketing for Mandarin Sin- 
gapore International Hotels^. 
Lt£. which operates two upmarket 
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hotels in the republic. “The increase 
is from a low base," Mr- Jbw 
out. "What we were charging , before 
were survival rates” He 
rates in Singapore arc 
charged in Europe, yet the 
of accommodations matches or ex 
ceeds international standards. 

Having an efficient airponsnd 
high-quality hotel rooms is of htue 
use if there is nothing for viators W 
do. Making sure they keep busyw 
the job of Um Chin Beng, deputy 
chairman of Singapore Airlines. 

Lim is also chairman of the binga- 
pore Tourist Promotion Board, ana 
in that position he is presiding over 
a record tourism boom. 




capacity to 20 million passengers a 
year. “We aspire to be the hub air- 
port of the region,” says Mr. Ng. 
“We want to get passengers con- 
necting here.” The new SS650 mil- 
lion (US$332 million) terminal wfll 
go a long way to ma king these am- 
bitions a reality. 

Aggressive marketing abroad by 
CAAS has attracted more than 
50 airlines to use Singapore as a 
destination, more than at major 
Asian centers such as Bangkok, To- 
kyo and Hong Kong. Smgpore s 

ziz&sssasstt 

pin Airlines was able to negotiate 
landing rights in Singapore even be- 
fore they were granted in the United 
Kingdom. 

“There’s no open sky policy any- 
Hnt we seek liberal ex- 





next year. 

Achieving those kinds of figures 
has in the past meant straggles with 
the same government that created 
the tourisL board. Mr. Lim says. 
Officials had to be convinced that 
the historic sections of Singapore 
they were bent on redeveloping 
the very sights that many tour 


isis came to see. 

The result has been a new boom 
in preservation projects and mulu- 
miUion-dollar restorations, but Mr. 
Um is already looking to other pro- 
jects to draw more travelers. The 
tourist board is hatching plans to 
build tropical beaches on a group of 
four islands 20 minutes south of 
downtown, and further ^ vacation 
playgrounds are planned for the 
largely undeveloped shores of Sin- 
gapore's east side. 

Business travelers haven’t been 
forgotten. The Union des Associa- 
tions Internationales is so im- 
pressed with Singapore’s modem 
facilities that it has named the re- 
public Asia's top convention city 
for six consecutive years. But even 
more effort is needed to keep busi- 
ness travelers happy, Mr. Lim 


points out. 

“There's no doubt we lack a 
proper convention and exhibition 
hall.” he says. That gap will be filled 
by a new complex soon to be con- 
structed not far from the Orchard 
Road strip. The center, which will 
be built by Hong Kong's Suntec 
irmuD. is scheduled for completion 


There is much more that makes 
visting Singapore easy: a telephone 
system that works; a new subway 
system; a network of five express- 
ways linking ail the major areas of 
the country. It all adds up to a place 
that takes travelers seriously. As the 
. . , _ _• uamI'c Frmle Thai puts 




„ „ , econd ,'M to be completed late next year, veil! double capacity 

TLm dimarrure hall at Changi Airport, where a second termi . . 


Mandarin Hotel's Emile Thm putt 
it, “In Singapore, everything ticks. 



Beginning as a development bank, we presided So if you need .radc 
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ty Boom Set to Continue 


*P° re s booi oing property market is poised for an exciting new 

nearlv TOmn^ 0 6, mth ^J 01 planned in all sectors and 

nearly 900,000 square meters (roughly 10 million square feet) of new 

commercial space to be available by 1994 


This real estate “elbow room” 
is vital, not just to the indus- 
try’s development, but also to 
the city’s overriding economic 
strategy. As Edmund N5. Tie, 
managing director of Jones 
Lang Wootton, puts it: “The 
policy is to maintain competi- 
tive costs in Singapore.” And 
that means maintaining the 
city’s edge as an attractive 
Asian investment center by 


“Stabilized growth” 
is the country's goal 

avoiding the speculative cost 
and rental spirals that have 
triggered investment jitters in 
Singapore’s key regional com- 
petitor, Hong Kong. 

Even with the striking re- 
covery Singapore's property 
market has made since the 
slump of 1983-85 — highlight- 
ed by a 20 to 25 percent hike 
in prune office rentals alone 
since the b eginning of this 
year — that competitive edge 
has remained. According to 
Mr. Tie’s estimates, top-of- 
the-market rentals in Singa- 
pore are still about US$30 per 
square meter below those in 
Hong Kong and, unless the 
Hong Kong property market’s 
present 20 percent dropoff is 
driven into a real nosedive by 
the China issue, they should 
continue to trail Hong Kong 
in the foreseeable future. 

“We don’t normally experi- 
ence the peaks and troughs of 
the Hong Kong property mar- 
ket — we’ve seen gr adual re- 
covery and growth here since 
1985,” says Mr. Tie. “And 
we’re not facing a speculative 
situation. The estimated 
864,000 square meters of of- 
fice accommodation becom- 
ing available in 1992-93 


means there will be no severe 
' shortage. And while there will 
3 still be potential for rental 
: growth, I doubt that we will 
- see any big increase in rents.” 
s What all this t ranslates into, 

5 says Mr. Tie, is “stabilized 
■ growth,” the general economic 
1 profile that S ing a p ore is pro- 
s jeering as a solid investment 
! base in a markedly volatile re- 
gion, To paraphrase a recent 
statement by Graham Hay- 
ward, director of the Interna- 
tional Chamber of Commerce, 
Singapore now needs to 
“catch its breath” after the 
huge redevelopment program 
that has been going on this 
decade. This applies not only 
to office development but also 
to the hotel, retail, residential 
and industrial sectors of the 
property market. 

While Mr. Tie describes the 
market as being on the thresh- 
old of the “next development 
cycle,” with projects like the 
proposed US$600 million 
Hong Kong-backed Interna- 
tional Convention and Exhi- 
bition Centre heading up new 
budding activity, his compa- 
ny’s Asian Property 1989 re- 
view warns developers to 
“take stock of the implications 
on future supply and demand, 

SO as tO ensure the enn tinning 
healthy growth of the proper- 
ty market.” 

The implications have cer- 
tainly been recognized in the 
hotel sector. With 68 holds 
and more than 24,600 rooms 
now in operation, and the av- 
erage occupancy rate at a lu- 
crative 80 percent, only 1,057 
new rooms are expected to be 
available by 1991 and another 
3,720 by 1993. This will ease 
what Mr. He calls a “tight 
market situation” and will 
avoid the risk of another dam- 


aging hold glut In the mean- 
time, Mr. Tie says: “Hoteliers 
are beginning to feverishly 
embark on refurbishment/ 
upgrading and extension pro- 
grams.” 

On the retail side, develop- 
ers are being urged to hustle 
several major projects along, 
which would put an initial 
100,000 square meters of retail 
space into the market by 1991: 
Again, this is enough to ease* 
the current tight supply but at 
the same time sustain the mar - 
kefs buoyancy, propped up 
by high-spending Japanese 
tourists. 

As for residential property, 
prices of apartments and con- 
dominium units rose by be- 
tween 25 and 40 percent from 
□nd- 1988 to mid- 1989, creat- 
ing what Mr. Tie calls a “posi- 
tive outlook” for 1989. He ex- 
pects that outlook to continue. 

Mr. He sees a likely 8 to 
9 percent economic growth 
rate for Singapore this year, 
possibly two points above the 
government’s estimate. He 
also predicts a sustained and 
“stable” prime interest rate of 
5.5 percent with “continued 
100 percent financing at at- 
tractive rates” and a surge of 
apartment and cond ominium 
investment from Singapore’s 
economic rival, Hong Kong, 
as the colony draws closer to 
its return to China in 1997. 

Barring any serious down- 
turn in the U.S. economy, 
which would rebound on the 
city’s exports, Mr. He feels the 
property market generally will 
remain bullish for the next 12 
to 24 months and is “likely to 
attract local and foreign inves- 
tors, the latter mainly from 
Hong Kong, Japan, Taiwan 
and Southeast Asia.” 

Derek Maitland 



Raffles City (left) and the Westin Stamford Hotel. 


HOTEL 

MER1DIEN 


A votre plaisir. 


Being sure-footed gives us a winning track record 

in all fields of real estate. 



Le Meridlen Singapore... 

Conveniently located on Orchard Road In the heart of the city. Le Meridlen offers a 
banquet or facilities for sensuous relaxation or serious business: 'Le Club President' Executive 
Floor, meeting rooms for up to 350 people, business centre with China Trade Desk. Fitness 
centre, health club, aud swimming pool. Le Restaurant de France or an Informal cate. 
Indonesian cuisine or cocktails In the piano bar. Whatever jour business or pleasure, youll 
find it at Le Meridlen. 


TTie very sou! of France. In the very heart of Singapore. 

MERIDIEN 

SINGAPORE 
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JONES LANG 
WOOTTON 

THE 

ACHIEVERS 


In the real estate business. 
staMiiyand perseverance 
are revered quatties. 

Certainly there are many 
movws-and-slukers; those 
that race impubiveJy into 
various deals and contracts. 
Onfy to find they don’t have 
(he Technical or professional 
wherewithal to endure the 
marathon which the real 
estate business Is. 

The real test Is performance 
over lime. Decades, not 
•just yea* 

tones Lang Wootton, the 
Achievers, renne an anfebie 
back record sunning over 
200 years, gtobaffy. And in 
Sn^pore we have had a 
sofid base ofprofessionals 
here since 18/3; advising and 
executing across a broad 
gamut ofi real estate. 

HandKng everything from 
valuations, property 
management, research and 
development consultancy to 
mariteang agency services, 
incorporating the sale and 
tease of office, retail, industrial 
and residential properties. 

In tact, we have been 
•nstmmentai in many of 
Singapore’s landmark red 
estate deals. 

This success has only been 
achieved through our snide- 
minded determination and 
dedica tion to be first in real 
state. 

And that’s why we’re 
always fast off the marie! 
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Export Services 
Key to Success _ 

The Port of Singapore’s statistics are 
impressive: every nine minutes, a car- 
go vessel arrives or departs. Some 600 
ships from virtually every maritime 
nation pass through these facilities. 
And last year, a record 396.4 million 
gross registered tons of cargo were 
handled, the largest tonnage in the 
world. 

Singapore is a free trade zone, and goods can be stored 
with no time restrictions. Cargo can be repacked and 
stored without any duty payment before re-export. And 
transshipment cargoes "are exempt from customs duties. 
In January, at the Asian Freight Industry Awards, the 
port was once again named Best Seaport in Asia and 
Best Seaport Terminal Operator. 

Tanjong Pagar Terminal, Singapore’s main deep 
water port, is experiencing record-setting growth. Last 
year volume jumped 28 percent, with the terminal 
handling the equivalent of 3.38 million standard 20- 
foot container boxes, making Singapore a close second 
after Hong Kong as the world’s busiest container port. 
Volume at the port has been so high that over the next 
10 years, Singapore will spend SS1.5 billion (US$765 
million) to upgrade Tanjong Pagar and develop Brani 
Terminal on an adjacent island. The new terminal will 
more than double container-handling capacity. 

. Shipping documentation is being sped up since the 
Port of Singapore Authority plugged into the national 
electronic data interchange network TradeNet early 
this year. TradeNet allows traders to send just one trade 
document electronically to a main computer for pro- 
cessing by the government departments. 

“Eventually all authorities will be hooked in,” says 
Lim Kim Kuay, director of the Trade Development 
Board (TDB), developer of TradeNet and organizer of 
the Export Services International *89 exhibition. 

Singapore is also becoming the first port in the world 
to use a computerized “expert system” to plan loading 
and unloading of container ships, berth allocation and 
container arrangement in the storage yard. Computers 
are also important in Changi Airport’s air cargo han- 
dling operations. Last year, the airport handled 5 1 2,000 
metnc tons of cargo, an increase of 22.3 percent over 
the previous year. In the first half of this year, cargo 
throughput was 274.000 metric tons, a 13.7 percent 
increase over the same period last year. 

Change’s cargo handling is taken care of by two 
Singapore Airport Terminal Services 
. (SATS), owned by Singapore Airlines, and Changi 
International Airport Services, a joint venture of the 
Port of Singapore Authority and six foreign airlines. 

— T“ e cargo handlers are investing heavily to keep ahead 
of die growth in air cargo traffic. Earlier this year, 
°^ ned two new air freight terminals at a cost of 
b$49 mil lion. In March, Um Chin Beng, deputy chair- 
man of Singapore Airlines, said a study was already in 
progress for a fifth cargo terminal to cost S$70 million. 

Once the cargo gets to Singapore, there is no shortage 
or companies willing to truck it and store it. About 700 
freight forwarders operate in Singapore, and more than 
two million square meters (21.5 million square feet) of 
covered and open warehouse space is available. 

But the Iazge choice of-freight forwarders also has its 
drawbacks, according to Mary Lim Orniiston. of the 
Singapore Freight Forwarders Association. Ms. Ormis- 
ton says that no qualifications are needed to go into 
business as a freight forwarder, increasing the risk that 
some operators will act irresponsibly. 

On the positive side, Singapore Airlines’ Mr. Lim 
says, Singapore freight forwarders are b eginning to put 
an increased emphasis on customer service and use of 
computers to better track cargo movement. Other ser- 
vices include 48 local banks, 85 offshore banks, 63 
merchant banks and 1 16 insurance companies. 

Over the past five years, Singapore Telecom has 
spent more than US$1 billion in communication infra- 
structure. Singapore has the world’s first totally push- 
button domestic telephone network, the highest density 
of public payphones in Asia, and the first digital 
international telephone exchange in Southeast Asia. 

“““ext five years. Singapore Telecom plans to 
mvest US$67 million to develop a fully computer 
controlled electronic telephone exchange. 

But Singapore does not rely only on its infrastructure 
to draw shipping business. The TDB will customize a 
program of support and incentives for any foreign 

^S£?L mter ? ted A Singapore as a regiorS 

distribution center. As Mr. Lim of the TDB says, "For a 

small country like Singapore, our future is geared to our 
success in exports and services.” 10 
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WORLDWIDE EXPORTERS OF ALL 
BRANDED ELECTRONICS PRODUCTS 


V ■WOMANBHOY & SONS PTE. LTD. 

^ IMPORTERS, EXPORTERS & COMMISSION AGENTS 

NOMANBHOY, a well known name in quality spices for over 75 years. 
Through four generations of Nomanbhoys. the import/export spice trade 
has flourished and grown in international scope. In recent years they have 
also ventured into grains such as rice, sugar, wheat and building materials 
like cement 


DEALERS IN; 

“ Almonds 

* Betelnuts 

* Cashewnut Kernels 

* Cassi* ■ China 

* Cassia ■ Indonesia 

* Chillies 


Comander Seeds 
Cubebs 

Cummin Seeds 
Desiccated Coconut 
Fennel Seeds 
Fenugreek Seeds 
Ginger 
Gums 

Long Pepper 


Mace 

Melon Seeds 

Nutmegs 

Paraffin Wax 

Peanuts 

Pepper 

Sago Seeds 

Shellac 

Star Anise Seeds 
Turmeric Finger 
and Bulbs 


10.1 Cecil Street, #24-01 Tong Eng Building, Singapore 0106. 
Tel: 2237844. 2241313 Fax: 2252919 Tlx: RS 26091 



S«nd for comoteta injonoatian. 
Exporter & Imponar* 


* Televisions. VCRa, radio 
cassette recorders, port- 
able radio cassette 
players, compact discs, 

. Hi-Fi equipment & home 
appliances. 

Computers peripheral 
and accessories 

* Office equipment: 
Photocopiers, facsimile 
machines and telephones 
systems 

’ Camera* color films 
and accessories 

Electronic Parts and 
Components 


r— ■ nd 

insurance and related bank aua ^ a*Poit credit 
exports is. Through its subsidiaries , FS Q Sinoap ° re 

Prides a comprehensive range 0 f finonds | ^ ^ 

Singapore exportera to ccm^ JeSfZTZ? enaWa 
market The Group also offers insurance SSraL 
various types of performance bond and fin^ri»t d 

compand bildi.g for e wrt 

■lfl-00 PSA Budding 
Singapore CBll 
T« . 2728866 

Telex: RS 21 KM ECICS Fffl,-27B6351. 


i«u.„^ e pL P ® ri Phe r a I s 



J.B. RUPA& CO. PTE LTD. 

1 North Bridge Road #17-01/02 High Street Centre. Singapore 0617 
Tel: 3361 584 Telex: JBRUPARS 23074 Cable; JEBEERUP Fax: 3306031 
Subsidiary: UNIVERSAL COMPUTERS (PTE) LTD. SINGAPORE. 
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Transport Sector Gears Up For Boom 


The region's phenomenal economic 
and trading development has pitted 
Singapore against Hong Kong as 
one of the area's two main shipping 
conduits. The growth of the region- 
al travel industry, now expanding at 
twice the world average, and Singa- 
pore’s own 14 percent increase in 
tourism arrivals last year have be- 
gun straining the city’s travel ser- 
vices. And a whole new opportunity 
has opened up — a revival of the 
Pacific cruise industry. 

The record 12.6 million airline 
passengers who passed through Sin- 
gapore's Changi Airport last year 
and the 39,500 commercial flights 
that went in and out marked a 55 
percent hike in passenger traffic 
since the airport opened in 1981, 
underscoring the urgency of the 
Civil Aviation Authority’s move to 
double the airport’s capacity by 
1992. 

A new passenger terminal. Ter- 
minal 2, is being built to boost the 
airport's handling capacity to 20 
million passengers a year, making it 
the busiest in the Asia-Pacific re- 
gion. The authority estimates that 
traffic will have increased to around 
18 million passengers annually by 
1995, with aircraft movements ris- 
ing to 1 12.000 a year. 

Inter-terminal baggage transfers 
at Terminal 2 will be carried out by 


Singapore is about to 
upgrade its position as a 
major crossroads of die 
Asia-Pacific region with 
development projects in 
air, sea and freight trans- 
portation. 


computerized vehicles ru nn i n g on 
an underground network of tracks, 
and the “Changi Skytrain,*’ an auto- 
mated high-speed passenger transit 
system, will shuttle passengers be- 
tween the terminals. 

Air services are also growing: 
Singapore Airlines (SIA), the re- 
gion's biggest and most sophisticat- 
ed national carrier, now has its first 
long-haul Boeing 747-400s flying 
under its global Megatop service, 
has 1 1 more on firm order and op- 
tions for another six, and plans to 
replace its entire 747 fleet with the 
new jumbo. 

Meanwhile, SLA has launched a 
new subsidiary airline, Tradcwinds, 
equipped with McDonnell Douglas 
MD-87s and providing budget air 
travel to secondary “gateway” desti- 
nations in the Southeast Asia re- 
gion. Tr a dewinds is currently run- 
ning up to seven flights a week to 
■such places as Phuket, Fat Lay a and 


Haadyai in Thailand, Medan in In- 
donesia and Kuantan in Malaysia 
and plans for service to Thailand s 
northern city, Chiang Mai, the ; Bur- 
mese capital Rangoon and the Phil- 
ippine resort of Cebu. \ _ 

While air services are burgeoning, 
Singapore's pen is also expanding. 
The Port Authority of Singapore 
has started work on a US$27 1 mil- 
lion international passenger termi- 
nal, due for completion in late 1991, 
to handle a new surge of interest in 
ocean cruises. 

Almost 180,000 cruise visitors 
stopped over in Singapore last year, 
a new travel market that has been 
increasing annually by 10 to 1 5 per- 
cent since 1985. Singaporeans have 
also flocked to cruising and passen- 
ger numbers have more than dou- 
bled over the past four years. 

The plan now is to make the city 
once wg m n the “cruise gateway” of 
Southeast Asia and the Pacific. The 
new cruise terminal will be an L- 
shaped extension to the present 
World Trade Centre building, built 
to handle two passenger liners at a 
time. Beyond that, the port author- 
ity is looking at a combined fly/ 
cruise program in which the city will 
handle through-passengers and also 
jet them out from the United States, 
Europe and elsewhere. 

Singapore’s plans for expansion 



Singapore Airliner is rated or the region’s biggest and most sophisticated carrier. 


of its freight industry are just as 
farsighted. With the volume of 
ocean container freight rising by 20 
percent a year — putting the port of 
Singapore fourth in the world 
leagve after Rotterdam, _ Hong 
Kong and Taiwan’s Kaobsiung — 
work has begun on a project that 
will turn Paulau Brani Island- into a 
huge container terminal. 

The port’s present freight volume 
is 3 4 million TEU (Twenty-foot 
Equivalent Units). The US$500 mil- 


lion Paulau Brani depot, expected 
to be in operation by the late 1990s, 
will have four main container berths 
and 71 hectares ( 1 75.4 acres) of con- 
tainer storage space, linked by 
causeway to another nine new 
berths under construction at the 
nearby Tanjong Pagar container 
terminal. The added capacity: at 
least four milli on TEUs. 

The same sort of expansion is 
going on at Singapore’s main air 
cargo terminal, the Changi Air- 


freight Centre. Capable of handling 
750,000 metric tons of air cargo a 
year, the center’s volume was more 
than 511,000 metric tons in 1988, 
increasing 22.3 percent over 1987. 

With air cargo trafGc in the Asia- 
Pacific region tipped to grow at an 
average 13 percent a year up to 
1995, the Changi terminal’s capaci- 
ty will increase to 950,000 metric 
tons a year bv 1992, with the com- 
pletion of a second air freight depot. 


There is a rather futuristic look 
about Jurong, an impression rein- 
forced by the presence of a science 
park and the spick-and-span 
grounds of the National University 
of Sing apore. Yet back in 1961 this 
was an area of swampland 'and 
dense jungle. 

There was nothing haphazard 
about the transformation of Jurong; 
1 iTh» many thing s in Singapore the 
decision to turn the area into a 
sprawling industrial city was pre- 
ceded by painstaking planning and 
development. 

In 1968 the plans moved toward 
fruition with the establishment of 
the Jurong Town Corporation 
(JTQ, an umbrella body responsi- 
ble for «wfli>«g yn g and developing all 
industrial sites in Singapore. 

It now manag es 25 industrial es- 
tates, housing 4,229 companies, of 
which 70 percent are run toy over- 
seas corporations. The biggest in- 
vestors are from the United States, 
but increasing numbers of Japanese 
companies are now beating a path 
to JTCs door. m __ 

“In the early days,” says Wong 
Wei Tie, JTCs manager for corpo- 
rate services, “we wanted labar-m- 


Wooed by 


Ask Smsapore’s Economic Development Board (EDB) for a list of 
internationalnian^^^g^™ &e world’s 

are located in the southwestern comer 

of the island in a place called Jurong. 


tensive industries because we had a 
cost advantage. Now we’re going 

for knowledge-intensive jmd capi- 
tal-intensive companies.” 

Las t year the manufacturing sec- 
tor employed 322^95 people, or 26 
percent of the work force. It ac- 
counted for just over 30 jpacent of 
gross domestic product (GDP), and 
65 percent of its output was ear- 
marked for export However, ac- 
cording to Lee Hsien Loang, the 
trade and industry minister, services 
are likely to be the leading growth 

sector by 1991. . . _ 

“We simply do not have the man- , 
power,” Mr. Lee told a University 
of Singapore audience in February, 
arguing that productivity was easier 


to expand in the service sector. He 
pointed to the banking and finance 
sector, which employs some 10 per- 
cent of the work force but produces 
26 percent of the GDP. 

Mr. Ifr believes the future of the 
manufacturing industry will depend 
on securing international niche 
markets. In fact, manuf acturers are 
already moving in this direction, 
abandoning the unequal struggle 
with lower-cost producers of mass 
products and focusing on areas 
where drill and specialization are 
required. For example, Singapore 
now produces an aston ishin g 60 
~ percent of the worid’s supply of 

computer peripherals. 

Eventually, according to Mr. 


Wong, “We thmk we will succeed in 
being the regional knowledge-inten- 
sive center.” In other words, Singa- 
pore's industries will aim at provid- 
ing services such as information 
technol ogy for neighboring states. 

Foreign investors are eagerly re- 
sponding to Singapore’s ambitious 
amis for upgrading the level of the 
industrial base; indeed, their aver- 
age capital investment is much 
higher than that of Singaporean 
companies. 

A senior Economic Development 
Board official says he sees the role 
of foreign multinational companies 
as “bringing us more than we can 
for ourselves.” He says that then 
know-how and marketing abilities 


have contributed greatly to the rap- 
id development of the national 
economy. ■ 

Singapore, says Mr. Wong, is 
one of the most liberal places in the 
world” for foreign investment. 
There are no restrictions on the level 
of foreign ownership and no foreign 
Avrhang e controls, and nationalistic 
concerns about the high degree of 
overseas control over the nation’s 
industries has never figured as a 
political issue. 

“We have positioned ourselves 
with foreign investors as offering 
the best value for money,” con- 
cludes Mr. Wong. 

Alongside the provision of an ex- 
cellent infrastructure and a drilled, 
English-speaking work force, Singa- 
pore offers an impressive array of 
incentives for the inward investor. 
There are eight schemes providing 
tax concessions, r angin g from a 
venture capital scheme that allows 

up to 100 percent tax offsets against 
equity investment to a “pioneer sta- 
tus” scheme that encourages the in- 
troduction of new technology by 
extending a 33 percent reduction an 
corporate taxes for up to ten years. 
As part of its efforts to attract oper- 


ational headquarters, the EDB also 
offers a very low tax rate for compa- 
nies that manage parts of their busi- 
ness outside Singapore from a base 
in the republic. So far 24 companies 
have responded to this incentive. 

Last year manufacturing invest- 
ments totaled SJ 2.01 billion 
(US$1.03 billion), of which S5L66 / 
billion came from overseas. This 
compares with investments totaling 
S$i 448 billion in 1987. As in 1988, 
some 80 percent of the capital came 

from overseas. f „ . 

In 1986 Japan took over from the 
United States as the major overseas 
investor. Last year it accounted for 
34 percent of total investment, com- 
pared with America’s 29.5 percent 
and almost 18 percent from Euro- 
pean sources. ... - 

EDB figures for the first half of 
the current year show that, for the 
first European investors, with 
commitments of S$312 million, are 
the biggest investors in Singaporean 
industry. American investment to- 
taled SS286.7 million, while Japa- 
nese investment reached Ac rela- 
tively modest level of SS 22 /.J 
million. g y 


m 


T he Asia Pacific region is the fastest growing financial 
region in the world, with its bourses amounting to 42% 
of the total global capitalisation. 


Because of the nation's political stability, the Singapore 
dollar, likewise, has been stable for a record penod of 


time. 


And Singapore, the lion city* is strategically located at 
the hub of it. 


Apart from leading the region in its entrepot trade, 
Singapore has a strong industrial sector and a sophisti- 
cated financial system, both of which are supported by 
a well developed infrastructure with an excellent com- 
nuinications system. 


And to help investors exploit this dynamic growth 
potential, we have a professionally-regulated and dili- 
gently-supervised Singapore Stock Exchange. 

A stock exchange which keeps up with the globalisation 


CAPTURE 
■TS SHARE 


of securities trading and deregulation in major stock 
markets. With the advanced technology to improve 
liquidity by enhancing the pool of investors and mvest- 

ment opportunities. Where high volume can be handled 
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Our higher value-added industrial base is a result of low 
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operating costs (inflation being one of the lowest 
worldwide), a literate, highly-skilled workforce and 

industrial technology thatisconstantlybeingupgraded. 


at low cost Where transactions are executed in seconds 
by a fully computerised matching system. 

Look to Singapore today, to capture the Eon's share of 
the market, tomorrow. 


Call or write: 




Associates 
Tel: 2249233 
Telex: RS 26413 
Fax: 2249180 


G K Goh ( Stockbrokers ) 
PteLtd 

Td^fSK6Z4/RS 20024/ 
RS 43329 

Fax: 2251522/2246906 


I M Sassoon & Co 
(Pte) Ltd 

Tel: 5352888/ 5352866 
Telex: RS 21288/RS 26508 
Fax: 5337956 
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Telex: RS 24964 
Fax: 2256801/2258009 


OUB Securities Pte Ltd 
Tel: 2251166 
Telex: RS 42576 
Fax: 2256884 


Tsang & Ong Slock 
brokets (Pte) Ltd 


DBS Securities 

sssir 

KISS* 


Hoare Go vert Summit 

Securities Pte Ltd 

Td®cRS20763/RS 55508 
Fax: 5326333 


Kay Hian James Capel 
PteLtd 

Tel: 5332936/ 5353036 
Telex: RS 26128 
Fax: 5326919 
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Tde^ 8 20574/RS 26373/ 
RS 26374 
Fax: 5326211 


Phillip Securities Pte Ltd 


Tel: 2245877 
Telex: RS 28142 
Fax: 2246632 


oUipsec 

Tel: 5336001 (5Lines) 


Telex: RS20188/RS 43176 
Fax: 5353834 


Fraser Roach & Co 
PteLtd 

Tel: 5359455 
Telex: RS 21433 
Fax: 5351745 


i Balias & Co Pte Ltd 

Tel: 5358111 


Telex: RS 21425 
Fax: 5322331 


Lim & Tan Securities 
Pte 

Td: 5330595 

Telex: RS34148/RS 32965 

Fax: 5332368 


OCBC Securities Pte Ltd 
Tel: 5352882 
Telex: RS 42570 
Fax: 5322768 


Tat Lee Securities Pte Ltd 
Tel: 5339666 
Telex: RS 43125 
Fax: 5336989 


UOB Securities 
PteLtd 
Tel: 5356868 
Telex: RS 36237 
Fax: 5331747 
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Initiatives Designed to Increase Productivity 


Mr. Lee is categorical: “If we had to 
depend on Singapore entrepre- 
neurs. we would not have today’s 
Singapore.” This interest in produc- 
tivity was provoked by the fact that 
Japan appeared to emerge relatively 
unscathed from two international 
oil crises while the rest of the world 
was sent into a tail spin. 

Mr. Lee and others identified Ja- 
pan’s emphasis on increasing pro- 
ductivity as the key to its economic 
success. But identifying the need for 

Workers need better 
motivation and training 

greater productivity is one thing; 
doing something about it is another. 
lL The problem with productivity.” 
says Koh Juan Kiat, executive di- 
rector of Singapore’s National Pro- 
ductivity Board (NPB), ‘is that it is 
not very obvious; we are Hying to 
make it obvious." 

The NPB was established in 198 1 
and spent its first five years trying to 
create awareness of the word “pro- 
ductivity.” According to Mr. Koh, 
some 90 percent of the population 
became familiar with the term as a 
result of the campai gn 

NPB data show that Singapore's 
economy enjoyed an average 6.6 
percent growth rate between 1980 


Like many things in Singapore, the campaign to 
boost productivity can be traced to the instigation of 
Prime Minister Lee Kuan Yew. Mr. Lee, speaking 
with his customary frankness, told the audience at a 
198 1 national day rally: <c We may have been traders, 
but we do not understand management. Our manag- 
ers do not understand productivity.” 


and 1988, while labor productivity 
grew by a a annual rate of 4.8 per- 
cent, accounting for 73 percent of 
the growth in gross national prod- 
uct. 

Relative to its competitors in oth- 
er newly industrialized countries 
(NICs), this puts Singapore second 
to South Korea’s 6 percent labor 
productivity growth rate and just 
ahead of Taiwan’s 4.6 percent 

Singapore is painfully aware that 
it still has a long way to go in 
reaching levels pre vailin g in coun- 
tries such as the United States, 
where labor productivity is more 
than twice that of Singapore. 

Mr. Koh says that the bulk of 
productivity improvements have to 
come from capital investments, but 
significant progress can be achieved 
through better motivation and 
trai nin g of the work force. The NPB 
trains 1,500 workers a year in pro- 
ductivity enhancement methods. It 


is ambitiously aiming to have 4 per- 
cent of payroll expenditure in Sin- 
gapore devoted to tr aining by 199 ], 
up from a current level of 1.5 per- 
cent. 

Freddy Soon, the NPB’s director 
of public relations, admits that 
achieving this goal is not easy. How- 
ever, he says, training is the best 
way to have “a direct impact on 
employees." 

Another NPB tactic is the 
“prompt scheme,” in which four or 
five people are sent into a company 
for a minimum of six months to 
help employees and management 
identify areas in which productivity 
can be improved. The company 
pays from 30 to 70 percent of the 
cost involved in this exercise, with 
the balance coming out of the NPB 
budget. 

Capital investments per worker 
in Singapore reached S$6,300 
(US$3,214) at the end of 1988, a rise 


of 4 percent over the previous year. 

Mah Bow Tan, chairman of the 
NPB, says that increased levels of 
investment are making it possible to 
"upgrade the skills of the work force 
so that they are adaptable to the 
introduction of new technologies." 

A study by the Economic Devel- 
opment Board (EDB) shows that 
there is a 35 percent gap between 
the value added per worker in for- 
eign -owned enterprises compared 
with locally owned s mall - and medi- 
um-sized companies. This is appar- 
ently caused by a 23 percent differ- 
ence in the net fixed asset per 
worker employed by foreign com- 
panies and their locally owned 
counterparts. The EDB hopes to 
persuade local companies to match 
investment levels of foreign compa- 
nies in Singapore. 

Productivity increases have been 
more noticeable in the manufactur- 
ing sector than elsewhere. EDB fig- 
ures for 1988 show, however, that 
levels of productivity increase vary 
widely. Last year the industrial 
chemical and glass sector turned in 
a star performance of a 40 percent 
increase in the value added per 
worker compared with 1987. 

The electronics industry, Singa- 
pore's largest, achieved only around 
15-20 percent of the labor produc- 
tivity scored by the far smaller in- 
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Labor productivity grew by 4.8 percent a year between 1980-bb. 

d us trial ch emicals and glass Indus- dized cost The NPB estimates that 

if productivity growth of j 
percent can be achieved through the 
1990s. Singapore will be able to 
experience annual economic growth 
of between 4 to 6 percent, which 
would lead to a doubling of income 
in real terms within the next 1 3 to 1 o 


tries. 

The NPB still encounters quite a 
lot of resistance in its efforts to raise 
productivity. “It can be very exas- 
perating at times,” says Mr. Koh. 
He believes the best form of persua- 
sion is to take skeptics along to 
“model companies” and show them 
in nuts and bolts terms what can be 
achieved by participating in the ac- 
tivities of the NPB. 

The board offers a wide range of 
training, training resource develop- 
ment and management guidance 
programs, which are available to all 
companies in Singapore at subsi- 


years. 

Mr. Koh firmly believes that in 
Asian countries the government 
must take a lead in promoting pro- 
ductivity. Echoing Prime Minister 
Lee, he does not think that these 
matters can be left to the vagaries of 
the private sector. 

S.V. 


Developed in China by the herbalist 
Aw Chu Kin. Tiger Balm took off as 
a brand name product when his 
sons Boon Haw and Boon Par 
moved to Singapore and employed 
modern marketing techniques to 
promote the balm and develop one 
of Singapore’s first multinational 
companies. 

Now Haw Par’s Australian sub- 
sidiaries are rapidly expanding the 
range and volume of Western phar- 
maceuticals produced for Southeast 
Asian markets, while the company’s 
most famous analgesic is becoming 
a familiar sight on the shelves of 
American supermarkets. This two- 
way trade has fueled the company’s 
expansion, but it has by no means 
been trouble-free. SGS^Thomson’s 
development more closely mirrors 
that of Singapore. 

In the late 1960s the nation at- 
tracted the chip- makers because it 
had low labor costs. However, savs 
Asia-Pacific executive Milivoj von 
Somogy. “By 1 980 low cost was not 
enough; you also needed high quali- 
ty. We decided to comoletelv re- 
equip.” In 1981 SGS-Thomson de- 
cided to set up a wafer fabrication 
plant, taking production into the 


Multinationals a Study in Contrasting Styles 

Haw Par’s Tiger Balm, an analgesic ointment, is arguably Singapore’s most 
famous product. SGS Thomson, a major multinational, manufactures semicon- 
ductors. Both companies chose Singapore as a focal point for their Asian- 
Pacific activities, but their respective experiences provide a study in contrast. 


area of diffusion — the highest end 
of chip manufacturing. With $180 
million invested so far, the Singa- 
pore operation has since moved 
from labor to capital intensity an H 
become the regional headquarters 
of the company. 

Less sophisticated production 
processes have moved across the 
border to neighboring Malaysia, 
which together with Singapore now 
accounts for two-thirds of the com- 
pany’s worldwide assembly and 
testing of semiconductors. The ad- 
vantages of being in Singapore, ac- 
cording to Mr. von Somogy, include 
an adaptable, intelligent and dili- 
gent work force plus the five to one 
difference between direct costs of 
Singaporean and European labor. 
“In Europe equipment works ap- 


proximately 5,000 hours per year, 
here it operates for about 8,000 
hours,” he adds, noting tha t local 
productivity has grown on average 
by some 30 percent per year rinnp. 
1981. 

Mr. Von Somogny thinks that 
Europe and America have created 
“an atmosphere that is not suitable 
to investment and lowest cost man- 
ufacturing.” He believes that the 
shift of production to countries like 
Singapore is far from over. 

Meanwhile, Europe and the 
United States will concentrate on 
research, development and highly 
sophisticated forms of production. 
SGS-Thomson has earmarked $40 
million for capital expenditure this 
year, and is poised to double the size 
of its plant by the beginning of the 


following year. The problem, how- 
ever, does not relate to the capabili- 
ties of the Singapore plant but to the 
state of the fiercely competitive 
semiconductor market where “the 
fight between America and Japan 
has gone beyond normal competi- 
tiveness.” he says. 

Size is commonly considered to 
be a cost-effective means of ensur- 
ing competitiveness but. as Haw- 
Par's experience shows, over-diver- 
sification can be counterproductive. 
In 1969 the Aw family sold Haw Par 
to the controversial British-based 
conglomerate Slater Walker, which 
used the fortune made from Tiger 
Balm to embark on a massive (and. 
as it turned out, illegal) spending 
spree that transformed Haw Par 
into a highly diversified holding 



Milivoj von Somogy. corporate 
vice president of Asia-Pacific \ 
SGS Thomson . 


company with a hodge-podge of 
holdings. A new management in- 
stalled at the instigation of the Sin- 
gapore government started restruc- 
turing the company. Micky Kon. 
the company's group general man- 
ager, says the current aim is to get 


Haw Par back to what it does best 
— manufacturing pharmaceutical 
products. 

“If you're into too many things, 
you are dissipating your energy ” 
says Mr. Kon as he surveys an em- 
pire with interests in everything 
from a travel company to property 
development, trading, assembly of 
consumer electrical goods, electric- 
ity generators and the marketing of 
computers. 

The company’s current strategy 
focuses on developing the pharma- 
ceutical business. As far as Tiger 
Balm is concerned, this means find- 
ing and expanding new' markets 
outside the traditional base of 
Southeast Asia, particularly since 
the 20-year license for Jade Chia 
Ltd to manufacture and market Ti- 
ger Balm in Southeast Asia is due to 
expire in 1991. 

Although it is not certain, the 
likelihood is that Haw Par will again 
be the main manufacturer of the 
product. Hie current management 
believes that the Jack Chia license, a 
legacy of the Slater Walker steward- 
ship. gives the company a poor deal. 

S.V. 


YOUR .STRATEGIC PARTNER Hi SINGAPORE 
JURONG TOWN CORPORATION 


N 


We are Jurong Town Corporation (JTC) 
Singapore's largest industrial land developer and 
manager, hosting over 4.000 companies which 
employ a manpower force 
of over 245.000 skilled 
workers. We manage 24 
industrial estates. And with 
7 more estates currently 
being developed, we can 
facilitate immediate start- 
up of your operations. 

As well, our exper- 
tise in industrial estate 
management allows you to 
concentrate on operating your business with 
minimum bureaucratic red tape. Whether your 
needs are big or small, standard or custom, we 
can accommodate you. if you need superior 



sea transport and warehousing, you'll find 
Jurong Port, one of the facilities JTC operates, 
to be the deepest in the region. Another facility, 
Jurong Marine Base, pro- 
vides first-class support 
facilities for Singapore's 
offshore oil industries. 

If your company is 
relocating to Singapore, 
take a moment to consider 
the advantages Jurong 
Town Corporation offers. 
Then write to us about in- 
vesting in one of JTC’s 
industrial facilities. Discover how your company 
can gain the competitive edge by setting up 
your industrial operations with JTC, to comple- 
ment your strategic position in Singapore. 



Jl ! R0NG TOWN CORPORATION 

SINGAPORE 

301 JURONG TOWN HALL ROAD. SINGAPORE 2260. TEL 1 (65) 560 0056. FAX: (65) 565 5301. 
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Think of it as th© 
electronic tip of an iceberg. 

Within the industrial sector of Singapore Te^no^' 

hi-tech industrial manufacturmgand sent, ^ Primary 
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Tourism: Coconut Curries 
And Clouded Leopards 

A Sumatran tiger slips into the water to escape the 
tropical heat. A craftsman carefully wraps strips of 
paper over a bamboo frame to create a ceremonial 
lion's head for festival time. An Indian shopkeeper 
slides a bale of brightly colored sari silk across the 
counter. Very different sights — and all of them are 
Singapore. 


Without a doubt, Singapore's best- 
known attraction is Chinatown. 
Once threatened by a relentless 
drive to modernize and rebuild, 
Chinatown is now recognized as a 
valuable tourist attraction worth 
preserving. “We have succeeded in 
convincing the government to stop 
demolishing the old areas,” says 
Urn Chin Beng, chairman of the 
Singapore Tourist Promotion 

The accent is now on 
preserving and restoring 

Board. Now the accent is oh pre- 
serving and restoring, and the result 
is one of Singapore's liveliest ethnic 
areas. 

Bounded roughly by the Singa- 
pore River on the north. Maxwell 
Road on the south. Telok Ayer St. 
on the east and New Bridge Road 
on the west, Chinatown is a colorful 
mix of sights, sounds and smells 
that lends itself ideally to a walking 
tour. A good place to start is Tem- 
ple St., a short avenue just a few 
blocks north of the comer of Max- 
well and South Bridge roads. A few 
effigy makers work here, fashioning 
paper and cane replicas of goods the 
dead may find useful in the afterlife 
— everything from miniature cars 
to scaled-down houses. 

For the here and now, a wide 
selection of traditional Chinese pot- 
tery, from dainty brown Yi Xing 
teapots to huge decorative vases, is 
also on sale. The neighborhood — 
including Pagoda St., Smith St. and 
Trengganu St. — is rilled with tea 
shops, fortune-tellers and shops full 
of international medicines. But it is 
the temples that attract most of the 
attention in Chinatown. Telok Ayer 
St_ which once fronted the sea- 
shore, has some of the finest exam- 
ples. One is the Thian Hock Keng 
Temple (Temple of Heavenly Hap- 
piness) near Boon Tat Sl. a national 
monument dedicated to Ma Char 
Por, the protector of sailors. The 
god's statue was brought from Chi- 
na in 1840. 

Singapore is also home to some 


170.000 Indians, mostly descen- 
dants of laborers brought in by the 
British East India Company more 
than a century ago. Today their 
culture can best be experienced in 
Little India. Located along Seran- 
goon Rd M Little India is a treat for 
die senses, loaded with brightly col- 
ored silk, pungent spices and the 
music of the subcontinent. 

Like Chinatown, it is best seen on 
foot. A lour of Little India could 
begin at the Kandang Kerbau mar- 
ket near the Rochor Canal. The 
name was officially changed to the 
Zhujiao Center when the market 
moved into a new building, but 
most locals ignore the new name. 

A little farther up the road are 
goldsmiths who sell heavy jeweled 
pieces still used as a bride's dowry. 
Among the gold shops are spice 
sellers and tailors offering silken 
saris and matching blouses. Along 
Buffalo Rd. — and in many other 
spots in Little India — flower sellers 
weave sweet-smelling jasmine blos- 
soms and rose petals into garlands. 

No visit to Serangoon Rd. is com- 
plete without a sample of the food. 
From tiny street stalls serving fresh- 
ly baked roti to restaurants special- 
izing in coconut curries, there is 
plenty of variety. 

Walking tours in Singapore are 
not restricted to ethnic areas. The 
government has launched a number 
of multimillion-dollar programs to 
refurbish landmarks dating back to 
the last century, all worthy of a visiL 

The most famous of these. Raf- 
fles Hotel, is closed for a renovation 
expected to take two years, but one 
of the finest completed restorations, 
the Empress Place building near the 
Singapore River, can be visited. A 
SS22 million (US$11 million) pro- 
ject turned the former courthouse 
into a museum surrounded by ar- 
chitectural landmarks, including the 
Fullerton Building, Cavenaugh 
Bridge and the Victoria Theatre. 

Over the past year, harbor cruises 
have become the country’s newest 
tourist attraction. It’s the best way 
to see the dozens of outlying islands, 
many of which are shrouded in an- 



Colorful Chinatown (left); Pulau Island (upper right), where 
time seems to stand still and the Merlion, the symbol of 


cient Malay myths. One of the most 
popular, Kusu Island, also known 
as Temple or Tortoise Island, fea- 
tures the colorful Chinese temple of 
Tua Pek Kong, the god of prosperi- 
ty. 

' On other islands, such as Pulau 
Island, time seems to have stood 
still. Families live in wooden houses 
on stilts typical of Malay fishing 
villages. Many other islands offer 
the chance to swim in a lagoon and 
laze under a palm tree on a sandy 
beach. 

A world away from the beaches 
of the outlying islands and the col- 
orful streets of the ethnic districts is 
the Singapore Zoological Garden. 
This is a zoo built with the animals, 
as well as the visitors, in mind. 
Sprawling over 90 hectares (222.3 
acres) near the Seletar Reservoir, 


the zoo has natural barriers such as 
water or rock faces rather than 
fences enclosing most of the ani- 
mals. 

Some. 1,700 animals from 170 
species are housed here, including 
75 endangered species such as the 
Sumatran tiger, the clouded leopard 
and the Komodo dragon. The zoo’s 
pride and joy is its collection of 19 
orangutans, the largest such collec- 
tion in the world. Every day except 
Sundays and holidays, one can have 
a 9 ami. breakfast or a 4 p.m. high 
tea with the apes, but bookings 
should be made in advance. 

Nature lovers will enjoy a trip to 
the Jurong Bird Park. The 20-hect- 
are park is home to more than 3.000 
birds and boasts the world’s largest 
walk-in aviary, complete with a 30- 
meter (100-foot) waterfall. Exotic 


Singapore. 


species — such as lorikeets, ibises 
and peacocks, wander free. 

Visitors can also see nocturnal 
species in special enclosures that 
simulate night conditions. And at 
the Crane Paddock, a man-made 
marsh, the park breeds a variety of 
birds such as the Manchurian and 
white-naped cranes. 

Those looking for a bit of nature 
and a carnival atmosphere all in one 
will find it at Sentosa Island. Once a 
military base, the island was rede- 
veloped in 1970 into a multimillion- 
doilar resort. For history buffs. 


there is the Pioneers of Singapore 
exhibit, the four-hectare Fort Siloso 
and the Maritime Museum. Nature 
lovers can visit Butterfly Park, with 
its 4,000 mounted butterflies and 
more than 50 species of live butter- 
flies, or check out the Coralarium. 
with 2.000 kinds of seas hells and 
living corals. Visitors can swim in 
the natural swimming lagoon or at 
one of two nearby beaches, and 
finish off the day at the Musical 
Fountain, which offers several 
shows nightly — all within minutes 
of the heart of Singapore. Jf.lC 


Derek Maitland is the publisher and editor-in-chief of The Pacific 
Traveller. 

John Keating is a free-lance writer based in Hong Kong. 

Stephen Vines is the Southeast Asia correspondent of The Observer. 


IF YOU’RE DEBATING 
WHOSE WORKFORCE 
WILL GIVE YOU THE 
COMPETITIVE EDGE, 
SEE WHAT THE 
EXPERTS THINK. 


Once again, the experts 
at BERI* have awarded 2 - United States 

3. South Korea 

Singapore’s workforce the 4. japan 

5. Taiwan 

top Slot for productivity. 6. Switzerland 

Which says a lot about our & Germany 
performance, our labour- ia' SS 1 

management cooperation, Spain* 

and our work attitudes. It’s : 
helped US investors show i 15. United Kingdom 

' * Pngnes Eww an m t Btt t nfc rn m an. 

profits over the past 5 years and given over 3,000 
global companies the competitive edge. We could 
do the same for your business too. So, if you’re after 
a productive workforce, there’s really no debate. 

NATIONAL PRODUCTIVITY BOARD OF SINGAPORE (Q) 
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please check the appropriate box and send to: 

Andrew Thomas 
International Herald Tribune 
138 Cecil Street 
Cecil Court 
Singapore 0106 

□ Amtek Group of Companies 

□ Civil Aviation Authority of Singapore 

□ Conference + Exhibition Management 
Services Pte Ltd 

□ Conner Peripherals Singapore Ltd. 

□ Development Bank of Singapore 

□ Export Credit Insurance Corporation 
of Singapore Ltd 

□ JB Rupa + Co Pte Ltd 

(Singapore Indian Chamber of Commerce) 

□ Jones Lang Wootton 

□ Jurong Town Corporation 

□ Le Meridien Singapore 

□ Mandarin Singapore International 

□ National Productivity Board 

□ Nomanbhoy + Sons Pte Ltd 
(Singapore Indian Chamber of Commerce) 

□ SGS Thomson Microelectronics 

□ Sheraton Towers Singapore 

□ Singapore Exhibition Services Pte Ltd 

□ Singapore International Monetary Exchange 

□ Singapore Petroleum Corporation 

□ Singapore Technology Corporation 

□ Singapore Tourist Promotion Board 

□ Singapore Trade Development Board 
II Sino-Technic Pte Ltd 

□ Stock Exchange of Singapore 













e 


FOR 

SENDING 

MESSAGES 








» < 4 IMFRMTInMI « a 

ilcralo^&^enbunc 



NESS /FINANCE 


AND 

RECEIVING THEM 

[r *Pks - :i irtr? fi' ta «*" 

TOSHIBA 


^ MONDAY. SEPTEMBER 18, 1989 


** 


Page I' 



The concept stands 
little chance of being 
copied by other 
borrowers. 


EUROBONDS 

f New Approach’ to Bonds 
by World Bank Heralded 

w 

By G4 lRL GEWTRTZ 

International Herald Tribunt 

AR1S — The World Bank will cap three months of 
intensive public relations this week when it launches the 
first global bond — “a new approach to issuing, trading 
and clearing publicly offered World Bank dollar bonds," 
the bank says in a 14-page brochure mailed to some 18,000 
potential investors around Lhe world. 

Enthusiasm among the 14 banks named to underwrite the SI-5 
billion maiden offering is high. Credit Suisse First Boston, one of 
the 14, waxed publicly that the issue, to be offered simultaneously 
in the international and domestic U.S. bond markets, “makes a 
significant contribution to the integration of the world's leading 
securities markets.” 

The hyperbole notwith- ■■■ 
standing, the global bond is 
not about to reshape the inter- 
national bond market. The 
concept is custom made for 
the World Bank and stands 
little chance of being copied 
by other borrowers, with the 

possible exception of the In- . 

ter-American Development Bank. 

The exuberance of both the issuer and the underwriters should 
be seen in terms of money — an expected lower all-in cost of 
funding than the World Bank has been able to attain up to now, 
and higher commissions for the international underwriters than 
they have previously received from the World Bank- 

Investors will be asked to finance this largesse via their expect- 
ed willingness to buy the new bonds at a small er premium to the 
yield on U.S. government debt than has been deemed necessary 
up to now. 

Given the extensive consultations World Bank officials have 
had with potential institutional investors around the world, there 
is no reason to doubt that this is anything but a deal among 
consenting adults with each of the participants getting something 
they want. 

Institutional investors are expected to accept the tighter spread 
to U.S. Treasury bonds in exchange for the increased liquidity of 
the jumbo issue — double the size of any previous World Bank 
offering. The size and the fact that it will be actively traded 
internationally and in New York gives assurance that large 
positions can be bought or sold without causing the price to 
move. 

W HAT REMAINS to be seen is how narrow a spread is 
maintained between the bid and the offered quote on 
the new issue, an important consideration for institu- 
tional investors. The more liquid the issue, the narrower the 
spread and, therefore, the lower the cost to trade the paper. 

Id addition, big investors should be able to earn additional 
income holding the bonds, since this paper will be eligible to be 
lent to other professionals in the U.S. market for use as collateral 
for repurchase agreements. Up to now, U.S. government and 
government-agency securities nave served as collateral The size 
and liquidity of the global bond make it eligible for use in the 
repo market. 

The key feature distinguishing the global bond from other 
bonds will be the ease with which it can move between the New 
York market and the rest of the world. That is made possible by 
the fact that all the bonds are being issued in the form of 
registered securities, the method used in the U.S. market 
By contrast Eurobonds are bearer securities, whose anony- 
mous holders collect interest by presenting the annual coupon 
stub to paying agents. 

World Bank officials say their discussions with potential inves- 
tors show that institutional investors are willing to accept regis- 
tered bonds instead of the standard bearer bonds that are so dear 
to retail Eurobond investors eager to escape identification by tax 
officials. 

The indifference of institutional investors to the tax implica- 
tions of holding registered securities is the crucial feature on 
which the global bond concept is built and illustrates why no 
other borrower, apart from the IADB. is likdy to imitate the 
World Bank formula. 

Historically, the Eurobond market has always been a tax-free 
zone with coupons paid in full, leaving investors the choice of 
whether to declare their income. This stood in contrast to the 
major domestic bond markets, where coupon payments were 
made after deduction of a withholding tax. Subsequent deregula- 
tion and internationalization of securities markets resulted in the 
elimination of the domestic withholding taxes. 

Despite the elimination of the U.S. withholding tax, foreign 
investors earning interest income on U.S. bonds are subject to 
U.S. income tax. Admittedly, this is less a burden than it ought 
seem, since U.S. tax treaties with many countries assure investors 
that they are taxed on the income only once. 

But the World Bank, although its headquarters are in Washing- 
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Amro, Generate 
Drop Ambitious 
Merger Plan 




Heineken Taps Market for 'Dry’ Beer 


By Ronald van de Krol 

Special So the Herald Tn u uri‘ 

AMSTERDAM — Its pride 
stung by a decline in beer sales in 
its home market, the Dutch brew- 
ery group Heineken NV is hitting 
back with a nsw pToduci that is 
certain to test the limits of its fam- 
ous marketing and advertising 
skills — “dry" beer. 

Heineken is hoping that its new 
beer, loosely modeled on a craze 
that began in Japan three years ago 
and has since spread to the United 
States, will win over fickle Dutch 
consumers, especially women and 
younger men aged from IS to 35. 

If successful here. Heir.eken's 
dry beer may eventually be export- 
ed to other parts of Europe and to 
the United States. More imooriar.t- 


iy. it may also make a small contri- 
bution toward livening up Heine- 
ken's flat profit performance of the 
past few years. 

The company’s “Dry 100 Mild 
Beer." introduced in the Nether- 
lands this month, is no less "wet” 
than other beers, nor does it con- 
tain fewer calories or less alcohol. 
The difference with the group's 
other brands is that the beer is less 
bitter than other beers and leaves 
less of an after-taste. 

Although based on Japanese 
methods "of brewing dry beer, 
which call for a longer fermenta- 
tion process than usual, Heineken's 
“dry" is consciously designed to be 
milder to appeal to European 
tastes. Japanese dry beers, by con- 
trast, are* more bitter and have a 


higher alcohol content than the 5 
percent of Heineken’s version. 

The arrival of Heineken’s new 
beer in Dutch bars, liquor shops, 
supermarkets and restaurants has 
been accompanied by an advertis- 
ing campaign that will cost 3 mil- 
lion guilders ($1.33 million) be- 
tween now and the end of the year, 
making it the most expensive Hein- 
eken has ever mounted for a new 
product in the Netherlands over a 
four-month period. 

Through its ad campaign, Heine- 
ken is seeking to flush out “occa- 
sional" beerdrinkers who would be 
willing to drink more than their 
usual one or two bottles, if only 
beer were not so bitter. 

“The beer is aimed at people who 
already drink beer but only if it's 


warm outside or if they're really 
thirsty," Hella Schoonveld, a 
spokeswoman for Heineken's 
Dutch operating company. Heine- 
ken Nederland BY, said. “It’s for 
people who have never gotten used 
to the bitter taste of pflsener." 

Heineken's move is part of a wid-' 
er company strategy for coping with 
subtle but far-reaching changes on 
the Dutch beer market, changes that 
also are cropping up in other mature 
beer markets in nonhem Europe 
and North America. 

“People are starting to turn to 
special types of beers and to premi- 
um imports,” Ms. Schoonveld said. 
“One day they'll be in the mood for 
a low-calorie beer, the next day 
thev may even want a alcohol-free 
See HEINEKEN. Page 18 


Reuters 

LONDON — Belgium’s biggest 
commercial bank and the Nether- 
lands' second largest have aban- 
doned ambitious plans for the first 
full European cross-border bank 
merger, European banking sources 
said Sunday. 

They said Amsterdam-Rouerdam 
Rant NV of the Netherlands and 
Generale de Bant, 
would reduce their mutual 
holdings of 9.9 percent and limit 
themselves to some cooperation. 

“There will be no more talk of 
integration, it will just be coopera- 
tion in some domains," one bank- 
ing source said. 

The decision, expected to be an- 
nounced by the chairmen of the 
banks at a news conference in Am- 
sterdam on Monday, was taken be- 
cause differing national company 
and tax laws posed insurmountable 
problems, the sources said. 

Unions, particularly in the Neth- 
erlands, had also taken an increas- 
ingly hostile stance because of the 
job losses involved, they said. 

The collapse of the plan, intend- 
ed specifically to meet the chal- 
lenge of the post-1992 single Euro- 
pean market, illustrates the 
problems still to be overcome be- 
fore the community becomes a tru- 
ly integrated economic entity, the 
sources added. 

The plan was announced in Feb- 
ruary 1988, whoa the two banks 
took the 9.9 percent mutual stakes 
with warrants to boost them to 25 
per cent The merger was to be com- 
pleted three years later. 


Bui in February this year, the 
fhaimwn of Gioirale de Banque, 
Baron Pool Emmanuel Janssen, 
gave a hint that there were more 
problems than expected and put 
only a 50-50 chance on its success. 

“We are not g^ng to make the 
merger if one plus one equals two. 
One phis one has to equal more 
than two. otherwise we're not going 
to go through all that trouble.’' Mr. 
Janssen said in an interview. 

To cahn the waves his remarks 
created, he said a few days later that 
be meant to say the glass was half 
full rather than half empty when he 
mentioned the figure 50-50. 

The merged bank would have 
been the biggest in the Benelux 
countries. In terms of deposits, it 
would have ranked fourth in Eu- 
rope and 15th world-wide. 

Michel Beiges, managing direc- 
tor of Ginfcrale's international divi- 
sion, last February stressed the im- 
portance of the alliance with Amro 
m the face of 1992. 

■ Dutch Merger Set 

Nedezlandsche Middens lands- 
bank NV and state-owned Pan- 
bank NV said they will finafea 
their merger agreement on Oct 4, 
Reuters reported from Amsterdam. 

Under the deal, the Dutch gov- 
ernment will hand over all shuts 
outstanding in Postbank to NMB 
Bank in exchange for new shares 
and share warrants in NMB. 

The 5 bfflioo guilder ($2J2 bil- 
lion) deal to create the fourth-laig- 
est Dutch banking group puts 
equal price tag? on NMB and Post- 
bank. 


Poor 



50 Billion to Rich 


By Hobart Rowen 

tl ashinzton Pn\: Serene 

WASHINGTON — The pace at 
which developing countries have 
been transferring raoae> back to 
the richer nations accelerated dra- 
matically last year, hitting a record 
total of S50.1 billion, up almost SI 2 
billion from 1987. the World Bank 
reveals in its annual report to be 
released Monday. 

The “net negative transfer", rep- 
resenting repayments of ir.terest 
and principal that exceed new lend- 
ing. is S7 billion higher than the 5^3 
billion preliminary estimate for 
198S published at "the end o; De- 
cember in the World Bank’s global 
debt tables. “So the situation in the 
Third World is getting worse, not 
better," observed a bank official. 


For the 17 most highly indebted 
nations, the net outflow rose to 
532.8 billion from $21.6 billion in 
1987 . Of these, Mexico led the list 
’.rith resource transfers of $9.4 bil- 
lion. a huge increase of $6.5 billion 
over $2. 9 billion in I9S7. Brazil was 
next with pavments to the richer 
nations of S8.2 billion, up from 
S7.9 billion in 1987. 

The report said the underlying 
deterioration in the economic situ- 
ation of the poor nations under- 
scores the need for the intense ap- 
plication of the new debt strategy 
emphasizing debt reduction and re- 
duction of interest payments. 

The new strategy, known as the 
Brad\ Plan — for its initiator, 
Nicholas F. Brady, the U.S. Trea- 
sury secretary — has begun to be 
applied by both the World Bank 


and the International Monetary 
Fund. 

But its effects will not show up in 
the figures for at least a year or two, 
according to the bank’s external 
affairs director, Francisco Aguirre- 
Sacasa. He referred to the approval 
by the board of the bank of the new 
debt-reduction loan guidelines as 
“the most meaningful innovation 
the bank made" in the past year. 

The outflow of $50.1 billion from 
all developing countries in 1988 rep- 
resented represented the difference 
between new lending of S92.3 billion 

teresuif S142.4 biUton*^ 

The flow of aid to the poor coun- 
tries increased by about S5 billion 
in 1988 over 1987 (despite a contin- 

See TRANSFER. Page 19 


Quotas Lead OPEC Agenda 


Rcuien 

LONDON — Sparks are ex- 
pected to fly when OPEC meets 
in Geneva on Saturday because 
some members have flouted oQ 
output quotas and prices remain 
below the cartel's target. 

Poorer members of the Orga- 
nization of Petroleum Exporting 
Countries say they are losing 
money because two affluent 
Arab Gulf states, Kuwait and the 
United Arab Emirates, are ex- 
ceeding their quotas - 

The" pair contend that their 
OPEC-mandated quotas are too 
small Industry sources say it is 
an open question whether the oil 
ministers can restore supply dis- 
cipline at Geneva. 

“If there is a decline of 50 
cents or a dollar per barrel." said 


the Venezuelan energy minister, 
Celestino Armas, “it means a lot 
of money for the exporting coun- 
tries." 

Despite good world demand, 
average prices are just over a 
dollar below the OPEC target of 
SIS a barrel Volatile dl prices, 
market analysts add, threaten 
wide repercussions. 

The Soviet leader. Mikhail S. 
Gorbachev, for instance, depends 
on selling oil to the West for more 
than half erf Soviet hard-c u rr enc y 
earnings as he tries to implement 
economic reforms. 

The I ranian president. Ha- 
shemi Rafsanjam, also is work- 
ing against the dock to revive an 
economy that depends on oil for 
90 percent of foreign exchange, 
ngof Iran, Mehdi Yard 


who follows OPEC for (he Lon- 
don brokerage KJerawort Ben- * 
son. said: “The regime realizes 
that it has only six to Lgmonths 
in which to show concrete signs . 
of progress.’' 

Weak prices are also Mamed 

far declining U.S. ofl pUtpUL . ’ 

The strength of the dolar has : 
helped exporters’ revgmes this 
year while prices havd-hdd up 
better than most pundits had ( 
dared forecast, with no slide to-, 
ward the SIG-a-band. oil.seea.ifl 
the 1986 glut. 

Kuwaiti and United Axabj 
Emirates excess output helped ■ 
push OPEC supply up. to 21.5. 
million barrels daily — two mil- 
lion barrels above where ii would 
have been if all 13 members had • 
stuck to quotas. ! 


Campeau Mas Breathing Space but Vexed Long-Term Questions Remain 


See EURO, Page 19 
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By Mark Potts 

Winkin^ton Pest Senne 

NEW YORK — The Beleaguered 
Canadian retailing conglomerate 
Campeau Carp, spent the weekend 
struggling to complete a loan agree- 
ment that would give it some f man- 
rial breathing room. But analysts 
said the respite would be brief, a*, 
best, and might cot address the 
company's long-term financial and 
management problems. 

On Friday. Campeau missed an 
interest payment on some of its 
junk bonds and was forced to sur- 
render 7 percent of its stock be- 


cause it could not come up with a 
commitment for $401 million in 
financing. 

Meanwhile, sources said some 
suppliers to Campeau’ s depart- 
ment stores were considering with- 
holding shipments from the stores 
because of concerns about the com- 
pany’s financial situation. 

Toronto- based Campeau. whose 
holdings include the Blooming- 
dale’s and Abraham & Straus de- 
partment-store chains in the Unit- 
ed States, said late Friday that it 
had a reached preliminary agree- 
ment with the Canadian real estate 


giant, Olympia & York Develop- 
ments Ltd- for a $250 million loan. 

However, final approval of the 
agreement was bring held up by 
Campeau ’s banks. led by New 
York’s Citibank. They are con- 
cerned about the liming of the cash 
infusion, according to a source 
dose to the negotiations. And the 
company conceded that there was 
no guarantee that the agreement 
would go through. 

The approval of the banks is 
needed to change the terms of some 
outstanding loans to Campeau, in 
particular a S1.05 billion loan to its 


Pohl Predicts Broader Role 
For French Franc in Europe 
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Rititcrs 

HAMBURG — The French 
franc will gain international signifi- 
cance if France continues to orient 
iLS monetary policy toward stabil- 
ity and to liberalize its capital mar- 
kets. according to the president of 
the West German Bundesbank. 

Karl Otto Pdhi. in a summary of 
an interview published in Sunday'? 
Welt am Sonntag newspaper, was 
quoted as saying that the Wes? Ger- 
man central bank would welcome a 
larger international role for the 
franc. 

Such a role would “relieve the 
burden" on the Deutsche marl, as a 
reserve currency, he said. 


The Bundesbank has in the past j 
been concerned that the mark's in- j 
temationaJ role dilutes the bank’s I 
monetary autonomy. [ 

Mr. Pohl said it would be a mis - 
take to move too fast toward a . 
proposed European currency ' 
union. It is hard, he said, to predict 
if such a union would be possible 
this century, adding that the road 
to union would be “long and not 
without difficulties." 

Political union ana the readiness 
of European states to abandon 
some sovereignty were precondi- 
tion; for monetary union, Mr. Pbhl 
added. 
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Rcuif'’. 

BRUSSELS —Top U.S. and EC 
trade negotiators said they had 
cleared the air over row; spoiling 
relations after Lalts here on Satur- 
day. with the chief American nego- 
tiator indicating that her fears of 
European protectionism had di- 
minished. 

“I leave this meeting in a very 
positive frame of ruind quite hope- 
ful for the future.” the U.S. special 
trade representative Carla A.’nills. 
said at a news briefing. 

Mrs. Hills said the day’s talks 
had put her mind at rest ever wor- 
ries she had expressed on Monday 
in Paris that U.S. companies, par- 
ticularly in elec ironies, would be 
forced to invest in the European 
Community to overcome future 
trade baniers. 


■'This concern has grown," she 
raid. "But I think we can work out 
of this and 1 am basically an opti- 
mist about what wiU result from 
Europe’s single market." 

EC Trade Commissioner Frans! 
\ndnessen >aid foreign investors 
h-ri no reason to fear they would 
have their anus twisted into start- 
ing up plants in the 12-nation bloc. 
It was not turning into a Fortress 
Europe. 

Mr. An ones sen. welcomed pro- 
gress on defusing a row over the 
community's ban on imports of 
hormone-treated meat, and said he 
hoped the United States would 
soon be able to scale down sanc- 
tions it had imposed in protest as it 
shipped over more untreated meat. 


Federated Department Stores sub- 
sidiary. which in turn owns Bloom- 
ingdale’s. 

Campeau's financial problems, 
which nave been deepening over 
the past week, led three investment 
banks to lake control of 7 percent 
of the company’s stock on Friday. 
The shares had been put in escrow 
as part of a deal in which Campeau 
was supposed to come up with 
commitments from lenders to cover 
a S401 million loan related to the 
acquisition of Federated last year. 

When Campeau failed to come 
up with the financing by Friday's 


deadline, the investment banks 
took the stock. 

Meanwhile, Campeau’s Allied 
Stives unit said it had missed a 
scheduled interest payment on 
some of its bonds because the mon- 
ey from Olympia & York had not 
yet come through. Allied exercised 
a clause that allows it a 30-day 
grace period on payment of the 
interest- 

Campeau, which a week earlier 
pul the 17-store Bloommgdafe’s 
chain up for sale in an effort to 
raise cash, has said that the agree- 
ment with Olympia & York would 
require the sale of that chain. 


; were skeptical that the 
dear with Olympia & York would 
be enough to bad oat the company 
over the long term, and said they 
were concerned dial details of the 
deal still needed to be worked out 
after a week erf negotiations. 

Although Canqxou’s statement 
did not directly answer questions 
about who would control the oo|n- 
pany if the agreement with Olym- 
pia & York is reached, the banker 
involved in the negotiations said 
that the rale of the company 
founder, Robert Campeau, would 
be greatly diminished. 
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HEINEKEN? Brewer. Taking Cue From Japan , Moves to Tap Market for 'Dry* Beer 


(Continued from first nuance pag^i 

bee-, and then thc>‘ll go back to 
their normal beer for a while.'* 
Besides introducing its verson of 
dry beer. Heineken also has recent- 
ly introduced a highh successful 
alcohol-fiee beer called Buckler 
and acquired the southern Dutch 
brewery Kgainklijke Brouverij 
Brand, one of the few independent 
brewers iefi in Holland. Both steps 
are expected to bolster Heineken’s 
domestic market share this year af- 
ter last year's slight drop. 

Dutch per-capiu beer consump- 
tion has hovered at around 53.3 
liters a year for the pisi few years, 
but because of the growing noou- 


iaruv of imported beers. Heine- 
ken's share of the market slipped 
by half a percentage point to about 
52.5 percent in 1988. 

For Heineken. the world's larg- 
est brewer after Anheuser-Busch 
and Miller of the United States, ihe 
Dutch mnrkeL represents only 13 
percent of its global beer sales, and 
the 1985 downturn in business at 
home was hardly drastic. But the 
company is clearly concerned. 

Earlier this year, the entire top 
management of Heineken Neder- 
land was replaced wiLh a new Learn, 
v/hich later decided to hail most of 
the company’s domestic ad’ fit us- 
ing for its two main brands. Heine- 


ken and Amslei. until early 1990. 
when a new advertising campaign 
is expected to be unveiled. 

These changes at the Dutch op- 
erating company conic a: a lime or 
change at the icp of the Heineken 
group. 

in April. Alfred “Freddy" Hein- 
eken — hi.- chairman jf ihe man- 
agement board. iil= grandson of the 
firm’s founder and ine group's sin- 
gle largest shareholder — stepped 
down at the age of 65 to make room 
for the man he groomed iO succeed 
him: Gerard van Schaik. 59. the 
first nc.Tuamily member to run the 
company in its 125-vear history. 

Anaiyscs agree that the sUghl 


downturn in Dutch sales is unrelat- 
ed to the long-planned boardroom 
changes, fa his new position as su- 
pervisory board chairman. Mr. 
ricinekcn remains closely invoiced 
v-ith the company ar.d its strategy. 
Mr. van Schaik is a 30-year Heine- 
ken veteran who served as vice 
chairman of the board for many 
years under Mr. Heineken. 

Still, the succession has renewed 
interest in a company that owns 
one of the world's most famous 
brand names and whose record 
since World War ii is synonymous 
with export success, i ne group, the 
largest beer exporter in the world, 
now sells its beers in 150 countries. 



Chicago Exchange Options 

Figures os oi ciose of trading Friday. 
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Its recent experience in the Unit- 
ed States has demonstrated that 
foreign beer drinkers can be just as 
fickle as those in Holland. During 
the course of the 1980s. the Mexi- 
can beer. Corona, has come from 
nowhere to challenge Heinekeo’s 
dominance of the U.S. imported* 
beer market, a position that the 
Dutch company has held without 
interruption since Prohibition end- 
ed in 1933. 

Today. Heineken remains in the 
lead in "the United States with 26 
percent of the import market 
asainst Corona’s 16 percent. In 
1980. Heineken had a market share 
of just under 40 percent. 

Despite the decline in market 
! share. Heineken's exports to the 
I United States have continued to 
rise in the 1980s. thanks to a boom 


in demand for foreign beers, im- 
ported beers accounted for 5. 1 per- 
cent of all .American beer sales last 
year, up from 2.6 percent in 1980. 

Worldwide, Heineken's profit 
has barely risen for the past three 
years, inching up from 285 million 
guilders in 1986 to 291 million guil- 
ders in 198S. Revenue has risen 9 
percent in that period to reach 7.29 
billion guilders last year. 

Analysts are forecasting a gradu- 
al rise in results beginning this year. 

Four years ago. Heineken had 
warned that profit growth would be 
temporarily hampered by its heavy 
program of investments' in south- 
ern Europe, where it has been busy- 
buying up breweries and moderniz- 
ing them in a bid to position itself 
in such traditional wine-drinking 
countries as Spain. Italy and 
France. 

Other reasons for the lackluster 
profit performance since 1986 have 


been the weakness of Ihe dollar in 
19S6 and in 1987. and the poor 
summer weather in much of Eu- 
rope in those years, which damp- 
ened sales. ■ 

Analysts expect that Heineken’s 
tw-o-pronged strategy — introduc- 
ing new beers onto mature markets 
and building up a strong presence 
on younger beer markets — will 
pay off in the long run. 

Roel Gooskens. an analyst at the 
brokerage Van Meer James Capei 
in Amsterdam, is forecasting dou- 
ble-digit profit growth for Heine- 
Ken in the next few years. He noted 
that the company's earnings had 
risen 17 percent to 140.4 million 
guilders in the first half of 1989. A 
similar increase was possible in the 
second half, thanks in part to the 
fine summer weather in much erf 
Europe, he said. 

In Japan, where the craze for dry 


beer so: us start when the Asahi _ 
brewerv first put Ron market 
three vears mo. this new type o. 
beer has quickly come W 
for about 25 peiwel of aJ beer , 

^Thouzo it ranks behind Ac- 
heuser-Busch and Milier tn terras 
Of beer production, Heuwken is by 
far the most intemationx oJ .mi— 
Bi« Three brewers. In Europe, a - 
the overall market leader, account-- • 
ing for 10 percent of ail beer sans.-. - 
either through its own orands or 
those of its local subsidiaries such’ 
as Dreher beer in Itaiy. Murphy . 
stout in Ireland and “j- 1 
which it brews under license in 
France. , _ ’ . T 

Elsewhere in the far-flung Hein- 
eken emoire, the .Amsterdam-based 
company owns interests in brewer- 
ies in Lebanon. Singapore. Indone- . 
sia. Rwanda. Zaire. Ghana, and 
Chad, among other countries. 
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OTIC Sees 

Profit Drop ByCarlOew^ 

T1 r||\/\ /nirmadcaa/ Herald Tribune 

Of PARIS — Loans to Eastern Eu- 

rope are rapidly rising on the list of 
Agettee Frann-Preae things that keep Weston bankers 

BEIJING — China's big- awa “ * “ 8 **- 
gest investment agency, hit by “It*s still only at the stage of 
a fine equivalent to $5 million scratching your head wondering 
last month for business inegu- about the outcome,” said a loan 
laxities, has forecast a drop in ofljper for a U5. bank, “but there 
profit tiusyear.it was reported defimtdy is a market -wide reap- 

here Sunday. praisal going on. Clearly there are 

Yane GnanaoL vice nresi - 56001x1 thoughts cm the quality of 

dent of adaamteniational H«_>ra's credit and the pricing." 

Heated what araa Daily West European banks hold the 
called ‘The arrrmt domestic bulk of Eastern Europe’s debL 
situation to explain the drop, > 

but did not provide specific • 816 wor " 

fomasts. ^ ned about lbs economic impact cm 

mu- t , n East Germany of the exodus of its 

cn^C .founded 10 years educated youth to West Germany, 

by Poland’s experiment in a non- 
yuM ($645 uriJJjon) tot year. Communist government and, most 

It had set aside 63 baiiou of all, by the political stability of 

yuan for domestic and foreign the Sovto Union. y 

investments this year. Senior bankers question how 

Last month, following a 10- long M&haflS. Gorbachev can sur- 

^nth state audit, CITfC was vive as the Soviet leader, giving him 

ordered to pay 18451 muhon at most nine months to the 

yuan m fines for business ir- political and economic that 

n *f ant5es - he has unleashed or be overthrown 

Mr. Yang said the of fense s, in a putsch, 

which mostly involved OTIC “It's a paradox,” said a British 

subsidiaries, metaled tax eva- banker, referring to Mr. Gorba- 
ao^ unauthorized fomgn-ex- cheVs proposal reforms, “but 
JmigetoLhngs and the resale wfaafs goodnews political is not 
of production m a t e ria l s for such good news economically.” 
P™ 11 * Tbe credit re app r ai sal now myw 

- — — - way does not tnenp new money is 

Fears Over Junk Bonds 
Help Boost Treasuries j 

CampUedby Our Staff From Dispaidta ticuhrfy the Currency market," wrid 

NEW YORK —Hie bond mar- Wffliam V. Sullivan Jr^ senior vice 
ket, analysts say, last week brake president at Dean Witter Reyn- 
free of the stupor that had stymied ol(ls - 

activity for several late-summcr Early in the day, the government 

trading ses s ion s reported that the U.S. trade deficit 

The analysts said that renewal fell to $738 billion in Julv. from a 


Soviet Paradox: Reforms Lift Rates 

Bankers Reappraise Credit and Costs in Eastern Europe 
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not available. Bat it does mean average 25 bass points over ^ 
greater teiuaance by banks to make benchmark London interbank p? 
adtfitioQfl] commitments. fered rate. That was already douhu 

twm ■ ■ S- I I .1 |.i iL. 1 _. T*ll/ 1 r . 15 


Luromarts 
At a Glance- 



BanMYleUs 


adcfiticmal commitments. fered rate. That was already double 

This is demonstrated by the lat- the record low 12% basis point* as.s.im«mr 
est (Bering in the Eurobond mar- they paid to borrow in 19ST7. Iq. us.t,s i»m 
ket by Russia's Vneshamombank, eluding underwriting fees, the Sovi- yjSSmrT 
which is seeking 500 million Dcut- cts last June were effectively paying 
sche marks ($2543 milHo n) fa- sev- 40 basis paints over Ubor. ^hwh* 15 * 


issued est DM 


Nhup «H*n. l*« «*« * m 
^tLa^lHtlbaaSrrt 

sSST 


en years. Judging by the terms on the lat- 

The stare bank previously issued est DM Eurobond, the borrowing 
bonds denominated in marks, Aus- charge has risen substantially since 
** * r ~' -- — — - then. Bonds and bank loans are of 5 A *-'«uIwJ« 

INTERNATIONAL CREDIT course different financial products. 

T ~ " r: but bankers say that even soi, the sour a , iT lyrt 

tnan s c hil l ing and guilders — osr on ^ ]alea ^ a fair ,nn «>^ 

mnsibly to efireraify its somceof of the higher price the W«*ly 

fanamg away from tne banks, uui Soviet Union now needs to pay . P^Twrr lyimtu 
token ay to; isnrng tods b The bonds were issued bearins > 
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bankers say that issning bonds is 


5JJ 

SDUrt * Slock E«f»wo 

% 

P^Ttarr lYlmtu 


pnmarilymmed u ^vmdmg l *e ^ of 7 % pc^cntlmd 

syndicated-loan market, where an _ ricod l ^ 00 % with ses — 


1 -ioan minm. worn ^ JQCH 4 with total fees — Coovt 

increase m Soviet borrowing S^Hsiing charge -dfe 

The Soviets^ ab&^r 10 tap the Qg^jy geoeroas to enable banks to 
loan market is constrained by more 

T&SZ3FA t riS£ £SSi s 

The Japanese have been refSnng pom* over the interbank rat* 
from lending to the Soviet Union as hi the corporate sector of the 

an additional lever to advance talks credil “““ket. Credit Suisse First 
on the return of the Kuril Islands, Boston is organizing a io^ to help 
which have been occupied by the finance part of Polly Peers ^5875- 
Soviet Union since the end of million purchase of the fresh-mat 
World War n. operations of RJR Nabisco Inc. 

European banks are not eager to A Dutch affiliate of Polly Peck, | 
participate in purely financial cred-‘ PPI Del Monte Fresh Produce BV, ; 
its since the Soviets have arranged is seeking $550 million in a nonre- 
huge credit lines with national syn- course financing that it win repay 
dicates of German, French, British from the cash-flow h generates, 
and Italian banks aimed at finano- The financing indudes $475 mQ- 
ing exports to the Soviet Union. lion as an eigbt-year amortizing 

To entice reluctant borrowers, term loan, having an average life of 
the Soviets need to raise the price six years and $75 miHtan of work- 
they offer to pay. In June, for ex- ing capital as a three-year ever- 
ample, they syndicated a $150 mil- green, whose maturity each year is 
lion, eight-year credit, paying an extended by me year. 

I YVrill Street Ifcview 


a Exrtdcor 

xat s Moos 
*JSJ 78431 3HU0 


yuan ($643 million} last year. 
It had set aside 63 brnkm 
yuan for domestic and foreign 
Investments this year. 

Last month, following a 10- 
month state audit, CITIC was 
ordered to pay 1831 milHon 
yuan in fines for business ir- 
regularities. 

Mr. Yang said the o ffense s, 
which mostly involved OTIC 
subsidiaries, included tax eva- 
sion, unauthorized foreign-ex- 
change dealings and the resale 
of production materials for 
profit 
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Treasury Bonds 


activity for several late-summcr 
trading sessions. 

The analysts said that renewed 


Early in the day, the government 
ported that the U.S. trade deficit 
II to $738 billion in July, from a 


speculation over easing by the Fed- revised S&fil billion in June; that 
— - the producer-price index for An- 


TKANSFER: Poor Pay More 

(Continued from first fiance page) in fiscal 1989, a record that Mr. 

Agmrre-Sacasa said would proba- 
ucd decline in commercial bank bly be exceeded this year. 


loans). But the repayments over- 
whelmed that small increase, soar- 
ing by $17 bffioo. 

The trend in net outflows from 
the pom to the rich nations began 
in 1984, when the borrowing na- 
tions transferred $102 button to 
the rich. 

In 1981, at the peak of private 
bank tending to the Third world, 
the “positive flow of money to the 
Third World had been $352 bil- 
tioo. The “negative” or outward 
flow from the Third World has 
been increasing every year since 
then. 

Both the report and officials who 
discussed it said that the disap- 
pointing results will underscore the 
World Bank’s commitment to alle- 


viating poverty. They noted that 
fully one-third of all bank lending 


fully one- third of all bank lending 
now can be described as “adjust- 
ment” loans designed to improve 


ovcr “ Among the affiliates, the Inter- 
soar_ national Finance Corp. — which 
focuses on promoting the private 
from sectors in poor countries — said it 
tegan had boosted investments last year 
\ na- to $1.7 billion. Sir WflHam Ryrie, 
a to executive vice president, said his 
agency had now completed a five- 
ivate year expansion program in which it 
orid, began to offer its member countries 
0 {]j C a much wider range of services. 

[ bfl- Another principal bank affiliate, 

ward the International Development A** 
has sociation, which makes long- tom 
since grants to the poorest of the poor 
nations — where per capita annual 
who income is under $480 — said it had 
knrv boosted its actual disbursements to 
ctbe S3 - 6 billion from $3.4 biflkm in 
alle- J 987- 

that In negotiations beginning this 

ding week, the association's officials will 
|ust- seek a new three-year funding of 
trove approximately SIS baSion to keep 


economic growth, investment, or pace with the current $124 billion 
related research on trade or agncul- three-year program. 


tural affairs. 

The bank also said it is becoming 
more responsive to other changing 
needs amon§ developing countries, 
such as environmental factors, in 
..approving its bans. Mr. Agmrre- 
- Sacasa said that two-thirds of all 
agricultural projects approved by 
(he board lat year indudod envi- 
ronmental components. 

In a speed] last week. Barber 
Consble, president of the bank, 
also stressed the bank’s larger focus 
on the impact of tending programs 
on the environment. 

According to the report, the 
bank's total touting commitments, 
including affiliates, rose from $ 20.6 
biBion in fiscal 1888 to $23 Mhon 


In its first annual report, the 
Multilateral Investment Guarantee 
Agency — the newest bank affili- 
ate, that aims to restunulate the 
flow of investments into Third 
World countries — said it received 
69 preliminary applications for as- 
sistance from 24 countries. 

Officials said that the total flow 
of direct foreign investment going 
u> developing countries had fallen 
to $13 button in 1987 from $25 
billion 1982. 

The new agency, set up in April 
1988, provides guarantees against 
specified noncommercial risk, such 
as expropriation, war, cavil distur- 
bance, and a host government’s 
breach of contract 


Manila Agrees 
To Terms for 
Debt Package 

Return 

MANILA — The Philip, 
pines said Sunday it had final- 
nod terms with a 12 -member 
advisory committee cTks com- 
mercial bank creditors on a 
debt-refief and financing pack- 
age which would provide about 
$1 billion in fresh lending. 

The presidential palace said 
! in a statement that the coun- 
try's major commerci a l- bank 
tenders could be expected to 
' commit around $900 miQkni 
while the smaller creditors 
would provide the remainder. 

The Philippines would also 
buy back at a “substantial dis- 
count” debt from banks that 
did not wish to provide new 
money, the statement said. 

The Phfifppines announced 
an outline deal with the 12 - 
member committee, chaired 

by Manufacturers Hanover 
Corp., in mid-August, and re- 
sumed talks Tuesday in New 
York aimed at finalizing the 
package. 

dating team ualso engagetfin 
discussons intended to final- 
ize arrangements for the provi- 
sion of the official resources 
that will be utilized” in the 
debt-repurchase offer, the 
government statement added. 

It said prefimmaiy indica- 
tions were that $12 trillion to 
$1.4 billion of certain catego- 
ries of debt would be offered 
for repurchase in 1989. 

It made no mention of the 
levd of discount envisaged for 
the buy-back. 


JJjXKE P r TMARKETS 

eral Reserve Board and signs of P™* **” rose 0 3 ger- 

trouble in the junk-bond August, compared with a 

spurred a flight to safer U.S. Trca- ^ °' ! ■ POO ? t •“ 

mrv issues. Jn ty. and that business inventories 

Smith Barney, Harris Upham & °' 6 ^ P 00 ® 1 £ 

Cb. in “QStWetCoiment,” **,*** “J 

said that “it was ‘special event ^vdatihty, Mr. Sulhvan noted, 

more than fresh nSsinto the 

economy’s fate that livened things ^ cnt * mark ^8 bond, 

up and caused a pronounced shift 5 f ]9 8i4 pacal ^ maturing in 

Based on initial reactions to the 


in the shape of the yield carve. 
“The financial difficulties 


EURO: World Bank Offering Excites Banks but Is Unlikely to Be Copied 


(Continued from first fonce page) 

ton. is exempt from U JS. tax law (as 
is the lADB), and interest pay- 


ments it makes are co n s i dere d by 
U3. authorities to be non-U-S.- 
source income. 

Thus, holding registered World 
Bank bonds means no tax hassle 
with U3. authorities on the income 
earned tedding the paper — m 
assurance that other issuers of 
Unregistered bonds would be un- 
able to offer. 

This is important for investors 
whose home countries lave no tax 
treaty with the United States, or 
who do not want to have the bother 
of the paperwork needed for daim- 
ing lax exemption, 

very amply, the universe of in- 
stitutional investors prepared to ac- 
cept U.S.-registered bonds subject 
to U-S. income tax has to be snall- 


the sale of registered Eurobonds 
but the concept never took root 
The Americans did not achieve the 
savings they anticipated and for- 
eign investees preferred the liquid- 
ity of the domestic market 

The World Bank has high hopes 
that the yield on its giotoil bond 
will at least match, if not surpass, 
the lowest margin it has yet paid 
over what the U.S. Treasury pays 
for its money in the New Yont 
market. 

Still to be derided is what matu- 
rity the new bands will have. Bank 
official* have announced that they 
are looking for an issue of five, 
sewn or 10 years. Depending on 
the maturity, the World Bank trea- 
surer. Donald Roth, said in an in- 
terview 1 b expects to pay a margin 
over the Treasury “in the kw 30s 
for a five-year issue to the mid 40s 
for 10 years.” 

International underwriters. 


If the World- Bank achieves a 
saving of 10 basis points over what 
it normally would have paid — its 
goal, according to some bankers — 
that would amount to an annual 
saving of $13 million in interest 

By that reckoning, the bank 
would amortize the 20 basis-prints 
higher fee paid to international on- 
derwritexs by the end of the second 
year and thereafter reap the $13 
million per year saved on interest 
payments. 

Under new procedures unda - - 
writfiss are tryirw to establish in the 
Eurobond market, banks get to 
keep their fees instead of giving 
them away in the form of discount- 
ed offering prices to investors. 

The key to success depends an 
the disemfine of underwriters in 
offering bands at a uniform price 
during the subscription period, in- 
stead of the competitive discount- 



15-to-20 bank groups traditionally 
used. 

But far more important than the 
restricted underwriting group was 
the realistic pricing set on those 
issues, which made it possible for 
the banks to offer paper to all com- 
ers at the same pace. 

This system came under stress 
last week, when Credit Suisse First 
Boston launched a $250 srinion is- 
sue for Exxon Corjx that most ana- 
lysts considered aggressively 
priced. Offered at a price of 9920 
the 8 % percent five-year notes woe 
priced to yield 38 basis prints over 
comparably dated Treasury notes. 

Underwriters were not dis- 
tressed, since the papa ended the 
week at 99.65, down 15 basis prints 
but stfll well within the 32% basis 
points of underwriting fees. 


INTERNATIONAL 

MANAGER 

BY SHKKY BUCHANAN. 
1NTHEIHT EVERY THURSD/Y. 
ESSB^IAL READING FOR 
EXECUTIVES WORKING IN 
THE INTERNATIONAL 
MARKETPLACE 



— feSKS 

the Smith Barmy tmdym 
added, referring to the troubled 
company's Friday deadline to reft- 

nance a J40IJ miffion loan and “ ^ ^ tag > ?£i he J > ?S 
make intocst payment on bonds. ! » » ftftjr B 6 . oflM 

-The threat that Campeau was in 28/31 WINYT) 

danger of missing an interest pay- 

rant on Friday caused the junk 
bond market to grow quite skittish, 
leading to a fligh t to safety in short- 
term Treasuries,” the report said. 

It also noted the Fed was sending 
“mixed si gnals ” showing “an eas- 
ing can no longer be frilly ruled 
out” 

“The Fed does not appear to be 
as committed to defending the 9 
percent level an fed funds as previ- 
oudy was the case,” it said. 

Five-year Treasury notes dosed 
at 100 30/32 last wedc to yield 8.01 
percent, down from 8.26 the week 
before, while two-year Treasury 
notes dosed at 100 11/32 to yield 
8.05, down from 827. 

Six-month Treasury Mis ended 
the week at a discount rate of 737 
percent from the previous week’s 

7.76, while three-mouth Treasury 1 

bills ended the week at a discount I > 

rate of 735 percent, down from lr 

7.76 a week earlier. m 

Shearson Lehman Hutton Inn’s f 

index of long-term Treasury bonds M 

rose 5.4 Friday to close the week at 
1,346.03. 

Friday’s trading in Treasuries 
was uncommonly wild, dealers 
said, whh prices ending higher and 
yields tumbling. 

Dealers attributed the erratic be- 
havior of various markets, includ- 
ing the fixed-income market, to a 
spate of unfounded rumors, indnd- 
ing one that the president had been 
shot and another that a large bank 
bad failed. 

“On top of the wild rumors, we -era 

had a flood of economic data that y' ‘ 

also buffeted all the markets, par- A t 


a get 
being 
ill the 
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.to a 

32 18 
_20e U0 
JO 4J 


J2e 2X 


.it 


.14 

. 1*1 


1638 27 25b m-l 

146*8 7% B -*■ to 

311 IW Ub He — to 

44Z»*b 6ft 6% — ft 
1953 15H IJH IS”: — V, 
l28S4A2b Jl's 33'- 
300 Tts »'« ~ W 

13731k. JOb 20% 

IT7 3% 3to 3ft 

37 4 3 it J’k 

1371 41k 3*0 3%— ft, 

43Sl2ft 13'- 12to _ Ik 
37104 10 8 8% — 2to 

7481 B'« 8% B% + 

75713ft 12 12 —1ft 

4*4 *ft Bto 8ft 
1.J20ft 19", 19V,— IS 
II 4% 4 SB 444 

7861 1 IV. | * 

I 1303 7Tb 7% 7ft — b 

S 21b 30~B Tito + 44 
19743 7ft 6ft 6% + % 
22S7 lh, Hfc ” 4. ft 
.14b 1.0 2351 15 14 V, Uft 

1 *to 9to 9V.— to 
,SS- I*% 20ft + ft 
203171- JUT 171- *1% 
35312b 12<_ 12b 
13a 5% 5 514—14 

...190 18114 17b lOto + to 
14 13375x5 494 4> 

3135 In. lb 1*,— ft 
39W1B4 14b 15ft + 14 
38*733 30 20to— % 

X *1737’- 25 37V: +1 

-7 3633333’-. 20V, 70V, —2b 
*88 3b 3*4 3b 
5169 7b 6b 794 +U4 
2*2 Mb 10% II 
14813 11 lib *■ to 

154513b 12b 13 — to 
1283 7b 6b 6b— b 
555 7b »% 714 + Vl 

„ 13692494 23b 23b — V4 

•lOe 1 j 0 3344 10b Bb 10b + b 
4402 994 8b 9ft + 94 
596 2b lb 394 — b 
lJ7e 2-5 343 50% 50 50b— 1 

988 1ft 94 1 - ft 

-33 5J 781 tto 5b 6 — '4 
50814b 13b Ub 4- ft 
I 587517b 14b 15 —Tto 

JO 2X 421 8 7b 8 

37213 lib 12b— '1* 
1820 794 6% 676 — to 
t 1867 14b IZH 1394—194 

30 394 3b 3ft — ft 
.16 1.5 2331 lib 994 10b 4-194 
-06w 3.4 214 Vm 1 I + 

1.151 JJ> 378832b 17b 3244— 'A 
.fill 10 7 19b 18b 19b 4- to 

1.10 9 J 61311b 10b 11b 4- to 
381 74V, 21b 31b— 2b 
536915 13b 14b 4- b 

.16 1J 1537 14b 12% 13 — to 

JO 23 257037 36 3694— to 

M 14 17611 10ft lOto— b 

IX lb lb lb 

JO X 64 35b 34b 35b 4- to 

209 39, Tto 316 

38 4b 4b 4b 

544 7b 7b 7b 

JO 1.1 17 35b 15b 35b 4- to 

1X0 U 49 42 41 41to + to 

150012 Itto lift— Vi 
1595 4b 4b 4% — ft 

JO 3J 108 9ft 8% 9 — ft 

M 2.2 MMsm 19b 19b — to 
4i 17 33 17b 12 17 — b 

29 3b 39* 294— to 
(XIV 2 2 — ft 

585 6b 694 694— to 

286822 2194 21 to— to 

.ISe 1J 23811b 11% 1 1 to + to 

633 b % b 4- ft 

37* 6ft 6to 6b- to 

9 3 3 3 

8153 8b 7to 8 + b 

232 3ft 394 3ft— to 
2113 794 6ft 6ft 

39 5b 4ft 4ft — ft 


Safes in Nel 

100s High low Close Ch ge 


3 

7b 
394 
6ft 
4ft 

JO 26 58 19b 18b l«b 

.37 2M 240.13b 13 IJto 4- to 

J2 IX 36944 13b 14 + to 

AFFMI3 2J4e2&4 1084x894 8b 8b 
AFFF 108824V, 23b 33b 

AmFPr 1x0 104) 60716b 15b 16 4- to 

AFTxE 1.70 I1J 421 15b 15 15 — b 

AFTXE2 1 J8o 8J 121 15b 15 15 


BelhlBC 
Bel: la 
B ig B 

BlgOTr 
Blndlv 
Bing Kg 
Blann wt 
BioLaa 
BIMedc 
Biagen 
Blognpf 
Blomet 9 

Bloun 
BlatcR 
BloTInl 

Blrdinc 
Birtchr 
BlshCr 
BIxMri 
Black I 
Blau 
BlIsLau 
BICXD 
BRdaun 
Boo I Bn 
BobEvn 
Baaeri 
Bone ma 
BanvIP 
BodeB 
Boon El 

Bast Ac 
Bast Be 
BifnDta 
BitnFB 
BlvdBc 
BradRE 
BradyW 
Brae Co 
Bran ire 

Braid* 

Brand 
Brgndn 
BmfdSv 
Brkwla 
Bren co 
Brendle 
BrdgFs 
BrlteV 
BrodNx 
BdwvFn 
Brxnd 
BklvnSv 
BrwnRb 
BrTam 
Samoa .13 
BrynMw 1J0 
BckvFn 
Buffets 
BuiWT 
BulBeor 
BollRGd 
BumaS 

BurrBr 

BurrlT 

ButlrMf 20JHe 
Bvte> 


JOc 3J 


144 ib 
2119 lb 
36717 
247 2b 
ns ib 
6547 10 
4 9to 


SJe 19 lOUb 14b 14b 4- b 

1-68 U 200857b 57 57 - to 

.16 U 143715ft l*to 14b— to 

1189 lft lft 
376610 8b 99i +lb 
77 3 b 3 3’-« 

73 3b 3 3b + to 
39 5 4b 4b — l. 
270216V: lib lib— 1 
476314 13b 12b— lb 

1208 ZBb 28ft 78ft —tto 
474526b 25b 76 — to 

703 Sto 4ft 5 — to 

Sft 4b * b 
3ft 2ft— ft 

1194 12 4< to 

2b 2b + to 

TV lb— to 

9-ft 9ft— to 

9b 9b 

7 4 39b 4 + to 

49 7 6b 6b + to 
249 3591 35to 15 to 
251 18 16ft 16ft — ft 

2.12 54 7757 38ft 37b X — ft 
J6C 1.7 365316 15ft IT, 

108 10b 10b 10b — ft 
2547 24b 24 to 24b— >t 
272910ft 9ft 10ft 4- to 
107 Uto 13b ldto 
61 4ft 4b 4ft — ft 
417Mb 18b 19b— b 
516 18b 17b ie 4- b 
72 4 3b 3ft 
96313ft 13 13 to 

B3 25W 24ft 34b— *1 
7812 lib 12 
157 28 to 27 27b 4-1 

345 4b 4b 
16910b 10 

50 4b 4b 
136328 

27 Bb 
8912 
815 2b 
38440 
109 Bb 


A4D I J 


JO 


M 13 


J72 

M 

M 

ja 


J6 3J 


26 

8b 


JO 21 
JO 1.1 

J4e 2-3 
M 3J 
1J0 3.1 
JO 6.7 


4b 

10b 4- ft 
4b 4- to 
26to —lb 
. . Bb + to 
llto 12 + b 

2 2 — b 

9ft ?ft— ft 
7b Bb 4- b 
IX 17b lito 17b +lb 
299213ft 17b 12b— l 
1824b 23b 23b— I 
1614b 14 14b 4- to 

532 X 32 
12 6 5ft 6 4- ft 

96 6to 6b 6ft * ft 
165 5b 5b 5b — to 
1J> 873312ft 12 12to 4- to 
4J 28 32b Mb 37b +2 
X? 8 to 7ft 7b — b 
952 17V, !6to 16ft— ft 
30411b 10b 11 + to 

sa *to *to 4 to 

401 Ib lb 1b 
285820b 19b 19b— to 
731 lOto 9b 9b — to 
54418 17to 17b— ft 
41525b 23ft 24 —1 

359 8 7b 7ft 4- ft 


■6C 18 


U4 15 
M 3.1 


JOe 2.1 
JO 23 


JB 


AWAIrl 


ABnkr 

AmCItv 

XO 

AColoid 

ACansu 

AmEcol 

AFSvDu 

JJ 

AFHtrn 

X6 

AGreet 

AHltSv 

AH5ld 

X6 

AlndF 
Am mtg 
AMagnl 
AMS 

JA 


AMedE 
AMIdl 
AN I Ira 
ANuClC 
AmNurs 
AmPoc 
APhyG 

Am Plan 

APwCS 
ARellan 
AReaBc 
Am Rice 

ASLFIpf 2.19 111 
ASvWA JO J 
JS 


1J8 4J 


J7 2J 


Ml 

.I0r 


.15 U 
38 1J 
JOe 30 


JO 5.4 


ASofts 
AmStl 
ATvCm 
AmTrav 
AVngs 
AWsrCP 
A wood 
AmFtBk 
Amerltr 
Amertk 
Amaon 
Amlstar 
AmskBk 
Am oskg 
Amplcn 
Amserv 
Amvsts 
Anloaic 
AnalvTc 
Analvs 
A nongel 
Ana ran 
AncASv 
AndrGr 
AndvBc 
And w To 
Andrew 
Andros 
ApogEn 
APPieC 
Alilaicl 
ApIdBIO 
APldMt 
ApldPs 
AphJS I r 
ArabSn 
Archive 
Arbors 
Arden 
ArgoGp 
Arllch 
ARIX 
Arlzlnsl 
ArkaFt 

Armor M 10 

Arnold U» 3J 
ArowBk 64b 15 
Artel 
ArtWoy 
Ashton 
Aslamr 
AspenR 
Asslx 
As six wt 
AsdBnc 
AsCmA 3 
AsCmB 1 
AsdNG 


8346 irk 12b 12ft — b 
4J 2328 12b lift lift— ft 
3*8 15b 14 IS fk 
13 6114b 13b 13b— 1 

3409 8 7 7b 

165 «ft 8ft Bft— ft 
7611 lOto 10b— 94 
37 92 24 22b 23to + b 

2J 1636330ft 28ft 29ft +lto 
279 2b 2ft 2ft— to 
4681 »b Oft 9ft — ft 
S3 1910b ID 10b 4- b 

31« 4=M» 4b 4^— Sk 
443 6b 5ft 5ft— b 
250513ft 12b 131* + ft 
442 7ft 7ft 79c. 4- b 
15S -ft 

41846 35b 3&S— to 

18 ft ft ft 

157 2b 2*V 2b 
325814ft 13b 13ft 4- ft 
14 3 2b 2b 

45 Sb 2to ra— to 

854 18 15b 16b *1 

14011b 10b llto + b 
230 lOto 9b lOto 4- b 

299 2b Ib lb— to 

220J6b 16b 16b - ft 
- l«42»to Mb 28b 4- to 

IJ 4351 19ft 18 19 - ft 

531 • 8ft 8b — to 

377250b 48b 48b — b 
346 11 to 10b 10ft— ft 
10 7 7 1 

7761 12ft lift 12ft 4- ft 
279 9ft 9b 9ft + to 


CB&T F 
CCA 
CCAIR 
CCBs 
C COR S 
CCNB 
CEMl 
CFI SI 
CFS 
CISTcfi 
CKFSv 
CMS En 
CNB 
CNL Fn 
CPAC 
CPBs 
CPC Rx 
CPT 
CSC ind 
CSP 
CTECs 
CVBFns 
Cvn KU»e 
CotxrtM 
Cache 
CACI 
CdbvS 
Codeln 
Cadence 
Cadmus 
Cal Rep 

Co I Bene 
Co loon s 

CaiAmo 
Cal Bio 
Cal Fuel 
CalMD 
CalMIc 
CalSBks 
CalWtr 
Caitan 
Columt 
Camtjrx 
CamBS 
Coma h 
CannEx 
Conan I 
Canonle 
Contet 
CCBT 
CapAsc 
CopSw 
CodBcc 
C opTrs 
CaDCrtJ 
CrdnlD 
CardFn 
Care P Is 
CrePwtA 
CarICm U7e 50 


144 16to 15b 15b— b 
337 1 to lb lb— ft 
1441 Tto 6ft 6b— ft 
94X11 to 40b 40b— ft 
853 Uto llto Ub 
38022 21 VS 22 

669 10b 10b 10ft + to 
176 4 b 4b 4V, 
89619b 17b <Bb Tito 
1979 2b 1ft 2 — IV 
34010b 17V, 17b 
1663 3to 3h> 3 to 

7142b 22 22b T b 

9 4b 4b 4b— ft 
121 7 bb 6ft + b 
29525 24b 24b 

96 6 b 6b 6V7 
1395 ft ft V- to 
7656 1'to lb lft— to 
31 6b 6to 6b T ft 
2496 24 22V, 23b + b 

1632 32 32 T2 

421030’- 19»9 20 
504 J’to 2b 7\— ft 
55 lb lft lft— to 
825 2V, 7to Tto— to 
U9e 2 J 948 62JH 60b 61ft— ^ 


JO 28 
job 1J 


74] ‘dk % b . ._ 
1106916ft 15b 16b +lb 


J4 


JO 14 


1J8 6J 
J0e22.9 


io — u 
27b +lb 
8 +lto 
41ft 4- ft 


Ito 7ft 7ft— ft 
1 JS *A 7111 2Bto 27b 27ft + b 
347 2to lb 2b + 
1276943V. 39ft 40b -2 
31 2ft 2to 2VS 4- ft 
J0I 2155 8V» 7b 7ft ♦ ft 

J0011 62 28 to 3 28 +1 

5*8 14to 13ft 13b— to 
t 3*8 6b — — - 

JO 10 1323 6ft 
1873 11b 
16 15 


.12 


.16 


J5e J 


11 


J4 US 


A3*ec 

AstrMs 

Astrcm 

Astrons 

Astrosv 

Alek 

A they 

AficoF 

A Ik Iran 

AHnfd 

All Am 

Ah Fin 

AilFPf 

AtlSeAr 

Atwood 

AiwdOc 

AutTrT 

Autoclv 

Aufodk 

Aulodle 

Awtoinf 

AulLng 

AutoSy 

AuloCp 

Avntek 

Avatar 

Avndle 

Ad CM 


5b— ft 
6ft 6b— to 
9ft 10ft 4-1 
14b 14b — ’- 
644 20to 1? 20ft 4- ft 
6405 17 16b 16ft— VS 

275 4ft 4ft 4ft 
3737 4b lft 3ft 4- ft 
12012b 10ft llto— lb 
565 15 l*ft 14ft 
£4 6ft 6ft 6ft— ft 
103125 23b 24b- ft 

165 8b Bft Bb 
1.1 1818 ISft 16ft 17ft 4- ft 
■95241246b 44 to 45 

104327V, 24b 27ft + ft 
794325b 23b 23b -lb 
1451229V, 24to 26b + b 
J 229223b 22 23b +lto 

14410b 9to 7ft— Ito 
IBS 3 2b 2ft 
2881 11b llto lift— to 
a 1933fflJb 19b 20 — ft 

7063 59b 60 -4 

89666ft 65 65b — b 

393 17b 17 17b 

1551 5ft 4ft 5to + b 
292010b 8b 8ft— b 
16815b 14ft 14b 
206 21b 20ft 21 - to 

8732b Jib 31ft— I 
29 18ft 17b 18ft + b 
1638 8b 7VS 7ft + ft 
5? 10ft 9b 9b— b 
1602612ft lift 12to — ft 
310 9ft Bft 9ft + ft 
174 3ft 3to 3to— to 
6ft 7V. — to 
2 2 — ft 

22b 22b 4- v, 
36to Ub— 1 

35V, 35ft -lb 

15616ft 15ft 15ft— ft 
224 14b 13ft 14b 

48 9b 9ft 9b + b 
227 Ito Ito Ito— ft 

49 lft lft lft 

177 5 4b 4b 

144 4 5b 6 

20 10ft 10 10 — ft 

636 11 10b 10V, 

179 16ft 15b 16 — ft 
10 10b 10b 10b 
211 3 2ft 2b— b 

069 lb ft lft T ft 

478 lft lft lft 

294017ft lib lift— lft 
32338ft 38 Mb + ft 
IX 17ft 16ft 17b + b 

50 4ft 4b 4b + ft 

9312b 13 12b 

39b 40b 4-lb 
13b 13b 
2ft 2b 4- to 
2b 2ft 
2ft 3ft 
8b 9 — b 
.... . Sft 6ft T ft 
52828% 28ft 28ft — ft 
49 62118ft 18ft lHTfc 
2J 597 4ft 4b 4ft 


319 7ft 
JOB 2ft 
B33 23 
8737 
263 37 


.10r IJ 
JO 1.9 
.48 3Jt 
JO 17 

4171 

1-05 76J 
.14 J 
•73e 19 


JOB U 
IJOe 17 432942 
81 14 
3809 2ft 
164 2b 
520 3b 
32 9b 
11929 7. 


BB&T s Tl ZJ 
BH Bulk Z75e40J 
BE I El JBk J 
BEI .101 

BF Ent 
BFS NY 

BGS J0a 19 

BHAJ 

BHABs 

BMA 1J0 15 
BMC Sft 

BMJ 60 16 
BMP Fn 

BNH J4 18 
BSB BCP JO 11 
BT Fin .76 5J 
BTR JO 1J 
BTU Int 

Bo&aoe _ „ 
Badgers JO 12 
Baflev 

Baker J J06 J 
Balchm » .7 

BaldLv JO 9 
BldLyB X IJ 
BOIdPla 
Hatordl 
Ballek 
BncPnc 
Bn Pops 
B cnHwS 1J6 
BcMIss .76 
BdONJ -40 
Banctec 
BanaoM AS 
BangH 1.16 
BankAff 
BkGron JO 
BnkNH .*2 
BkSau JS 
Bnkest J4I 


.15 

160 

JB 0 


59223 21ft 21ft- ft 

388 7ft 6ft 6%— to 

5744 11 10ft 10*. T ft 

1379 4ft 3b 3ft— ft 

134 9 Bft 9 — to 

51811b lift lift— V# 
19 92J4 13to 14 T ft 

20819b 18ft l*ft + b 

5518b 17b IBft 

15 J31 35b 34 34b— lft 

40*5 25 23ft 24ft +lft 

16 1017b 16b lib — b 

74 9 Bft 8b- to 

18 157 Bb Bb Bft 

11 26519ft 10ft 19 
5J B314ft 14 14ft 

U 34 eft 6ft Q 4- b 

34X 6ft Sft sft — 3 

96311b II MU T ft 

12 97 23b 22 22b— Ib 

126 2ft 2b 2b 

J 350221b 19ft X —lb 
.7 65 4ft Sft 4ft + ft 

9 4 22 22 22 

141 82220ft 23ft 2QVJ— ft 

26811b lib lift + b 
196018ft 17ft 17ft— ft 
1J 10012ft 12 12b + to 

18 60543ft 40ft 42 

3J 533*5 23b 24ft + to 

26 106660b 59 S9 — b 
15 Tied 21b 22 + ft 

2.9 183 13b 12ft 13b + to 

1241 IBft 17ft 17b— ft 
9.7 123 7 6b 7 

7 A 68 16 15b ISb — to 

238 9b 9to 9b 

1J 17423ft 22. 73ft 
*J IB 20ft 19b 19b 
3J 18864 3b 13, 13,. 

1524 3ft 3to 3b- H 


BnkFit 
BkrNte 
Bnknlh 1J2 
Bklowa 1JJ0 
BkAAAs 
BkWorc 
Banta 
Barden 
BarefRs 
Barr J 5 
BsTnA 
BasAm 
BasPtr s 
BseiF 
BavVw 
Bay B hi 
Bavlrh 
BeauCs 

Beaut L 
Bee bus 
Bel Fuse 
BellW 
BetlSv 

Bolmrl 
BenJer 
Berm cm 
BeniSv 
Berkley 
BerkGs 


J*e 1J 439 10ft 9b w* — ft 
283 7V> 7b 2b 
4.7 461 37b 36ft 36 ft — to 

13 167 01 78 7* —lft 

58 9’ft 9ft 9ft— ft 
1 4)0 6.7 395916ft 14b 15—1 
32 2.1 4203 25ft 24 24ft— to 

1.00b 2J 90 37 35 37 Tito 

57 4ft 4 * *■ ft 

7712 11b lift— ft 

190 4b 4b 4ft — ft 

67 Tto 3to Sto 

1* 6ft 6ft 6ft 

14)0 24) 491 36b 35 ft 36 to — to 

JOfl U 255325ft 24ft 24ft— ft 
130 44 *2040ft 39b 3*to — 1 

108 2ft 2ft 2ft— b 
.051 J 3749 20ft IB l«b Tib 
132 4ft 4b ,4ft 

U 1Z29I5 

864 6ft 
99 Sft 


JO 


.40 

128 


14ft 14ft— ft 
Sft Sto— b 
4ft SW T Mi 

,10 10 — ft 

725 % ft ft 

347 17ft lift 17 + ft 
64 2ft 2ft 2ft T to 
212* 5ft Jto Sft 
13 158940b 39 39 —lb 

76 2417b 16b 16b— 1 


S -irme 
armlk 

aroBco 

Carl rig hi 
Carver 
Cascdes 
Coseint 

an 

CotIThr 

CosIMle 

CotoCp 

Cayuga 

Celoene 

CellTch 

CellTewf 

Ceicms 

CeilCm 

Cencar 

CenirM 

Centex 

Centcor 

CrtSaus 

CnBsn 

CnBSys 

CTiCOp 

CFkJBk 

Ctrl Hid 

CJerBc 

CJerSv 

CPaFIn 

CRsLFe 

CnSpm 

Centuri 

CnIGId 

CntvBc 

Cenvst 

Cerdvn 

Cerbco 

Cerner 

Cetus 

Chalane 

OimoPr 

Chan In 5 

ChaBE 5 

ChrmSh 

ChrlCdl 

ChtFSB 

Ch tone 

Oirtvrl 

Chaltm 

ChkPt 

ChkTch 

ChmDsg 

Chemex 

Chmx «t94 

Chemfy 

Chmfv wf 

ChFob 

ChmFIn I, 

Oimpwr 

ChrvCp 

Chesuts 

Oieshre 

ChevSIt 

CtiDock 

ChldDls 

Chldwid 

ChlPSTc 

Chiron 

Oiltnd 

Chranr 

ChrDwt 

Clmcai 

Clmflex 

OnnFn 

ClnMIe 

CJrrtas 

anher 

CIptIco 

Clrcodn 

ClrdFA 

arc Inc 

Clrcan 

am« 

CtZBCP 
CtzBkD 
Clzlncs 
CT2SNY 
atiSFs 
CtzUI A 
CtzUI B 
O tv Fed 


21610ft 10 
72 27V, 26 
6556 8 6ft 
173242b fflb 
1901 lft % Ito + r» 
2158 7ft 7 7ft — b 
2*812b lib lift— lb 
123 2ft lft 2 — ft 
949 9ft * 9ft — ft 
12 17b lib 17 - ft 

14327b 26b 26ft 
385 3 2ft 2ft + Vs 
IJ 1935 5ft 4ft Sft + ft 
127716b 15b 16% + b 
3251 9b 9 9 — to 

17 3234 15ft !0b 10b— SV. 
243 6ft 6ft 6ft 
A 79759ft S7ft 59 + b 

1862 17V, 16b leb — to 
5 5to Sto Sto 
3534 ft 33 to 33ft— 1 
330 7 6b 6b— to 
3322b 21to 23b +1 
630 6to 6 A — ft 
30 18 17ft 18 —lft 
3*93 b — S 

3851 26b 24ft 26b +1V, 
2910b 10b 10b 
19M IJ* 7b 7b — b 

1*80 Xb 29 29to — ft 
548 4% 4ft 4’.k 
768 12b 12 12 -ft 

J8 24 14045b 15 ISto- ft 

8594 31 23 Vu 25ft — 5 

388 Sb 5ft 5ft 

4041 9Ml 9ft 9to— to 

‘ “ Sb Sto - ft 
3ft 3ft- to 
Sft Sft- to 
4ft 4ft- to 
9b 9to — ft 
8 Bft- ft 
4 4 - to 

lb Ito— ft 
7ft Sto + ft 


JO 

48r 


1J0 4J 

JOe 14 
104 
J7 14 

Mb J 
48e SJ 


60a 10 
1 


110ft 9ft 9ft- ft 


Me 1.1 42 Sft 

JO S.7 236 3ft 
2130 6ft 
48 16 309 Sft 
40 5.1 1510ft 

492 Bft 
931 4b 
IS 1% 

1771 Bft 
2035140; 

40 B.1 689$. 

148219ft 18ft 19ft T ft 

288722b Xb 21 + ft 

572 9 8ft 9 T ft 

58146 ISto 15b — b 

712 5b Sto Sft— ft 

169 Sto 7b 7b- ft 

1JJ 36 39244ft 33b 34ft — ft 

.101 140 3ft 3b 3b— ft 

.90 36 M24b Mb 26b 

J4 ZJ 5317 16b 16b + ft 

JOb 2J 7516b 16 16b 

34 4.7 254 5ft Sft Sft— ft 
391 23% 23 23 - ft 

325 1ft 1ft 1ft— ft 


54 


46 11 


.12 4 


JBe 24 
J8 


JO 26 
140c 
64b 11 


148 


A0 


ClFdPfB 110 410 
CTFdPfC JO 49J 
CtvHkt s 
ClvLTr 
CTyNC 
City Rio 
dalrvi h 
aarcor 
CleanH 
OevtRt 
aitDr 
CHDr pi 
amot 
CllnScI 
Clint Gf 
Clatll 
CoOoBk 
Coast F 

CobRsc 
CobaLb 
CocaBtl 

Co Com 
C oCa wt 
CndeAl 
Cadenol 
Coanex 
CogmH 
Cohaset 
Cohemr 
Colob R 
Colagen 
COtBCP 
CatnGp 
OnGas 
CBCBPA 
ColLfes 
COlONt 

Co lores 

Col Fat 
Cotnalr 

Com r co 

Camcsl 
Cmesp 
Com coo 
CmdtHd 
Cmdiol 
Comerlc 140 
Cmar pf 432 


274 2ft 2ft Zft 
595 5b 4b 4b 
8*5 1QU 9b 10b + ft 
111 3b lft 3ft 
24 J 2ft 2ft- ft 
144 13ft 13 13 — b 

14964 17ft lift >6b— ft 
9111b 10b 11b + b 
594 6ft tft 6ft 

M T 'Skit 

884316ft lift 15ft— 1 

40J 3ft 2ft 3 — ft 
19915ft 15 15 — ft 

2J 4054 20ft 19ft Xto + ft 
281 4 3ft 3ft — ft 
525b 25to 25b Tift 
814 10 9 9 -1 

« Zft 2ft Tft + ft 
2394 16b 15 ISb — b 
1767 Jto 3 1 

95 ft ft to 

70316 15 15ft + to 

1400 26 2538 36b 38 +IU 

95918 lift 17ft— ft 

.12 14 II lift lift lift 

43 5.9 30 14 13 14 

140 6A 347 ISto 14ft 15b + ft 

„ 5060 9ft Sft 9 + ft 

JOB IJ 134 25 24b 24ft T b 

175 Sto S 5b T ft 
15719b IBft lib + b 

1313421b 19to 21 

9304 Xto 23 24b— 2 

■48 4J 12187 16 16 —1 

1595 4ft lb 3ft — ft 
28 24 234614ft 13ft 13b— Ito 
195311b 9ft lib T ft 
f 1345 2ft 2b 2ft + ft 
2.16 17 47879ft 78ft 79ft +lb 

3122 7ft 7b 7ft — ft 
.17 J 43740ft Xb 39ft— b 
3799 7b 7b 7ft — ft 
JOe 3J 106 tft 6 6 

328 2ft 2b 2b — b 
247 10b 10 10 

i.i4 10.1 iso mi lib lib— b 

145 6ft 6 Vi 6ft + ft 
1371 15ft 14b 14b — to 
14* 42 436*4 to » 74ft— ft 

148 34 32929 Mb 28ft + b 

199 4ft 4 4ft T ft 
t 99714 13 13V. T b 

6214b 14 14ft 
t 94346ft 43b 44b —lft 
164 4.1 4£S40 37 37b— 2b 

421 1326 2ft 2 2to + ft 

092 5ft 4b 5_ 

85 I <R %— Vk 
. 24 15ft 1S„ 15ft — b 
1358 2ft 2V. 3hi - ft 
0*831% 30b 31. — to 
385 to ft fc- ft 
239 7ft 7ft 7to— ft 
34 1251 36to 35ft 36b T to 
1617 lito 15ft 15b— to 
44 6ft 5b 5b — to 
5512 lift lift — b 
327ft 27V, 27ft 
249 I lft lft— ft 
331 2ft Jto Tft— ft 
9 2ft 2ft 2ft + ft 
13*40 I3to lift 12ft T to 
66 181 9ft 8b 8ft— ft 
128 lift lito 14ft + ft 
1575 ft ft ft + ft 
64421ft 21ft 21b— b 




J4 3J 


Cam Be 
CmBc Pi 
Cm Bah 5 
CmClr 
Cmcc Be 

On B Co I 

CmcFdl 

Cmcl Nl 

CmITck 

ComdE 

C wit Bn 

CmCbINC 

ComSv 

ComTm 

Cm 1 r Be 

CmtrBn 

CmtvBS 

CBkPn 


68 It ... 

too 3ft 2ft 

49 ft ft ft 
28718ft 17 17ft— lft 

m Sb 5 Sft— b 

564 llto lib lift— to 
3X Sft Sto 5b— ft 
6* 7ft 7ft 7ft 
348717b lift 17ft + to 
241 7 lb lft— ft 

773823ft 21 71b + ft 

JO 14 124111ft 11 11 

JO IS 70314ft Uto 13ft — ft 

1J2 74 37122 21b 22 

A0 SJ 31011ft lift lift— b 

66 2.9 120 19to If I* — to 

.ISe J 3317 21b 21ft 21ft— ft 
11193101* 9V, 10 — ft 

26217b 17b 17ft— b 
2J 118*14ft 13b 13b— 1 
.355 Sft Zft 3ft 
A 918127b 26ft 26ft— 1 
4 941626ft 25ft 25ft- to 
4510b 10ft 10ft— to 
552 7ft 4 6ft— I. 

_ 425 ft % ft — ft 

4J 2193*8% 57b 57ft— b 
U ----- 


62 


. 1 45V, 4Sft 45V,— lft 

J2r 34 11016b 16 16ft + ft 

41 10b 1 Tto IB Tft 
760 27V. Tift 26ft— ft 
9*751 SO SO — ft 
604 Uto lib 17ft + ft 
16 *ft Ito Bb —lb 
41* 5b 4ft 5 — ft 
74 5ft 5ft Sft— ft 
36 409020ft 19ft 20 
,, B«3 to —ft 

4J 87 18 17ft ITto + ft 
„ . 79 12b 12 12b + ft 

Z5 1041>9ft 9ft 9ft 

336 8b 7ft 7ft — ft 
194 7ft 7to 7ft T to 
510 9ft Bft Bft 
89 4 8b 18 18 

501ft Tift 21ft— ft 


A4 ZJ 
I JO 24 
I Or A 

66 4.1 


40 


24 

.10e IJ 
.72 Li 
.76 4J 
■70e 12 


CNBNY 1 
Can, nel 
Cmor&L 
Cmptr. 

■ CmPCh 

Cmocm 

CCTC 

CPlAul 
CmcDI 
CmotH 
Cmpidn 
CtnpLR 
CmpfM 
CmpFr 
Coma nr 
CfflstkR 

Cncoti a 
CcdCam 

CancCC 

CncCPt 

CancCm 

Condor 

Cannes 

Const P 

Canmed 

Connefil 

ConnWt 

ConrPr 

Coral Im 

ConFbr 

CilMIg 

ConPoo 

ConsPd 

CnsTom 

CnstIBc 

CBNE 

Consul 

ConsFn 

CnsFnpl 

Con Wat 

ComlCI a 

CtlGn a 

CflHIth 

OlHme 

CtlMcd 

CIISov 

CiriRs 

CnvSol 

Convex 

Cooker 

CooorD 

CooorL 

Coors B 

Coo vile 

Corcam 

Cordis 

Co rest 

CmrFn 

Cornu CP 

CoCapft 

CorpDI 

CorpSfl 

CorctCp 

CoamFr 

Cosmo 

Coatar 

Costco 

CotoSv 

CinSLt 

ClrvLk 

CWTmi 

CntvBk 

Courer 

CourDli 

CousPr 

Cavngt 

CrckBIs 

Crttmfc 

CrwfCos 

Crostar 

CrrtFdJ 

Crltlcre 

Crllciln 

Cronus 

CrooG 

CrosTr 

CrwnAn 

CwnBk 

CrwnRs 

CulInFr 

Culp 

CumbFd 

Cvbertk 

Cytoan 


Soles m Nei 

1 00s High Low Close Ch'go 

133 7ft 7to 

326 ’to 8ft 

3983 10% 9ft 9ft— ft 
1425 4 3*4 Sft— ft 

463714b U 13ft— ft 
2113 lft lft lft 
838 7ft lft lft — b 
188 2b 2ft 7ft — to 
.12 .9 18711ft 13ft Uft T ft 

136 7b 7ft 7b + % 
*3 ib ib in — vv 
.17 24 165* 4 b 4b 4b 

64* lft .1 1 — 

11168 Sft Zft 2ft— ft 
1843 40 33. 39 T6 

2229 3ft 3% 3%— % 
417413ft Ub 12 —lft 
777 Bto 7 7ft— to 
228 4ft ito 4ft 
841 19b 19 19 

15*4 4ft 4ft 4ft — ’* 
629 Sto 7b Sft 
478 1ft Ito lb — ft 
1 70 Sft Sto Sft — ft 

■MS *to Ato 6b 

21901 26b 24to 26ft T$to 
156 74 71 21b 20ft 20ft— ft 

1900912ft lib 12% T ft 
2563 15ft Uft 15ft T ft 
52 5b 5to Sto — ft 
688 3h. 3ft 3ft 
I JO 3J> 114842ft 40b 40' V — J 
,16b I J 1*8 17ft 12 12 — b 

J4o M 441 4) 41 — to 

1.44 4.1 3162 35ft 34b 34b— to 

JO U 5613. 12ft Uft— ft 

iji3 1% ito lb 

.12 26 20 Sft Sto Sto— ft 

45 94 506x9 to 9 9 — to 

164 5 S 430 1 Tto I Tto 17ft — to 

254627b 26 26ft + to 
.10 1.1 76 9b Bb 9to 

94 4ft 
244 7ft 
73810 

80 4ft 
578 4ft 
443 19k 


3to 


Sto— to 
7ft + ft 
9to TV. —Ito 

4ft 4ft— ft 

ft ftz* 

691614ft 13 Uft Tl 
5776 5 4b 4ft— ft 

88 6 5ft Sft — ft 

326 4ft Sft ito T ft 

26 411322 21 33 T to 

177617ft lift 12ft— ft 
47 3ft 3ft 3ft 
481816b Uft Uft— I 
JJ 1596950ft 49 49ft + ft 


671 lOto 
339 lft 
8431 to 
846 Sft 
267 U 
580011ft 
159 Sft 
903 lb 


A6e 23 
J4 U 


40a 36 
67 

JSe 47 
64 24 
1J0 


Sft 5ft— to 
Uto 13% + ft 
10 lift + ft 
4 Jb 5b T ft 
1% ito 

1714ft 14 14 —1 

748229ft 26ft 27% — ft 
62*2% mi 22b TSto 
15x8to 8 8 — to 

73213ft Uft Uto— ft 
IBS 2 lft lft 
573 4 3% 3ft— ft 

64 71ft 20ft 70b 
122 4ft 4b 4b — to 

,M wzjr 

100378 26b 27 — 1 

145 5b 5ft Sft — b 
21927b 26ft 27 T b 
19 619931b 31 31ft— ft 

797 Uto Uto Uft + to 
2X 2ft Zft Tto — ft 
181 4ft 4ft 4ft — ft 
110612ft lift lTft Tift 
200 Oto 7ft BVb— ft 
15144 9ft Bft Bft— I 
602 Ab 6 ito 
195527% 25% 25% — H 
2213 4ft 3% 4ft— IV 
45011 17ft 17ft— ft 
189 *ft Bb 9 
531 Uto 18ft 18ft — ft 
225 4b 4ft 4b T ft 
537 6ft Sft 5ft — ft 


D&N Fn 
DBA 

DDI 

DEP 

DF Sou 

DH Tell 

DNA PI 

DOC 

DSBnc 

DSC 

DST 

Dahlbrg 

Dlyjour 

DalrvB 

Dairy A 

DalsvSv 

Dako 

DalSem 

DmnBlo 

DartGp 

Did IO 

Datflx 

Datkev 

DtaMea 

DtSwtch 

DraTm 

Dotmar 

Dalph: 

Datscp 

Dlosttl 

Datron 

Datum 

Dauohn 

Da vox 
Dawaan 
DebSho 
Decom 
DeerfSv 
Defnlnc 
OekibE 
DklbGn 
Del El 


JO 


.158 6 
JOe 1.1 
t 


Del Toco iJMe51J 
DelaOts 


Delchm 

DeflCot 

Defpinf 

MING 

Delink 

DentMd 

DeoGty 

Dsginc 

DetSvs 

OetncC 

Devcns 

Devon 

□loaral 

Dial Re 

Dlbrel a 

Diceon 

DC lark 

Dtgloa 

DlBMIC 

DlmeFn 

Dlonex 

Q 1st Loo 

Dlvnci 

g lvlnvr 
IxleYr 
DlrGnl 
Domna 
DomBh 
Donegal 
DrchH X 
Doskel 
Datrnlx 
DrenB 
Drew I s 
Draxlr 
DrevGr 
DrugE x 
Du mao 
DunkDn 
Durkn 
Duromd 
Duratek 
Durttm 
Durlms 
DwrFII 
DutyFr 
Dyonsn 
Dyotm 
Dvcom 
DvnRsh 
Dvracn 
DWchC 


40 5.1 32712ft Ub lift- ft 

2439 15ft lito 15 t b 
6096 Sft 3b 5ft +2ft 
X13 Bft 8 Sft T ft 
772 20% 19 19ft— rg 

1031 13ft 12 IT — b 

1880 4b 3ft 4 
707 7ft 7 71k 

1400 7J 28321 X 20b— ft 

2667815ft Ub lift— to 
.16 IJ Ml 44V, U Uto — ft 
45 9ft V 9ft — to 
1414b 13b Ub 
631 124 10 Si. Bto —lb 

431 101410b Sft * —lb 

4413 4 3ft 3ft + ft 
2683 Ik ft — 
SM4 8 7b Tto— ft 
1147 % ft— ft 

.13 .1 59 9* 9*ft 96ft— 4ft 

S7J 652 4ft 4ft 4b T ft 
t 96411ft 10 11 Tft 

258 7to 7 7to + ft 

12 7 6ft 6to — ft 
077 4ft Ito 3b— U. 
190 Tto 6to 6to— 1 
155 7 6b 6to + to 
190 2ft 7to 2b— ft 
292829b 27ft 28 —lft 
91 2b 2ft Zft — to 
2512 11% lib— b 

74 4b 4% 4%— to 

166b 3.7 53337ft Jib 36ft — % 
121 4V* 3% lft 
63 Sft Sb Sft t b 
IJ 376617ft lift 17 +ft 
2* IK Ilk lft — ft 
24 17 31ft 29ft 31ft Tift 

1*68 Aft 3b 3% — ft 
2295 30 b 29ft 29ft — 1 
860 29 W 27 77V, -2 

4 4 to 3b 4V* 

7 2ft. |9k lft- % 
*513% Ub 12b— I 
93430 Mb 28% — ft 
1265 7Vi 6ft 7 Tto 
704 6 Sft 6 
11014b 13b 14 
6617V. lift 17to 
159 ir* lft }Jk 
95*2 31b 31to— to 

688 5 4ft 5 + ft 

7 U*Sft 25ft 25ft 
3* Uft 1 7V, 18 —lft 
233 lib 16 Uft— to 
5432 10% 9ft 10ft + b 
BJ 21319% 18% Uto- ft 
2.7 461 26V, 25to 25'V -1 

113 7 Aft 6ft- ft 
331 6ft 5V, 6 + ft 

412 Sft 5ft 5ft- b 
5466 24b 23 22b -lb 

5.9 106313ft Uft 13ft + ft 
92323V, 21b 22b + b 
184 2ft 2ft Tft 
461 7ft ito 6b— lft 
7B1DV5 9b 9b— ft 
17 45319% 10V, IBft- ft 
U 336713ft Uft I7to 

6.1 43 15b 14b 15ft T ft 

161146423ft 22ft 22ft- to 
24 7 7% Tft 7to T to 

007 12 10b 10b— b 

48711ft 10ft 10ft— lb 
672 Sft 7b 2ft + ft 
519817% lift 16b— ft 
70 3% 3ft 3ft- b 
145611b 10b 10ft— % 
92531b 29ft 29ft— J 
173314ft IJft 13ft -lft 
13812ft lift 12b + ft 
.91264147ft 43ft 45b -Mb 

689 7b Aft 7b T ft 
7 7ft — ft 
lft 2 

31 ft 33 T b 
_ . 18ft 18ft— to 

1.1 211921ft 30to 21ft T ft 
104244b 41to 43b 

969 4b 4ft 4ft— ft 
62418b 17ft 17% — to 
131715ft 14b 15Vk + to 
92 6ft 6b 6ft T ft 
3489 9ft Bft Sft- to 
153020 19ft Uft — to 


M U 


U» 7J 


142 4.9 


1J0 47 


148 

48 


Sales in Nel 

1001 High low Clo* ChBe 


FamBc 40 SJ 
FamStk 
FatnRU 
FarodE 
FrmHm j|| 
FrmH pf 3JS 155 
FormBr 1J0 14 


JO 24 
1 


40 24 


J0I 

m 5J 
.X 2J 
IJS 5.1 

MM 3J 
J2U 14 
IJS 
.94 

3J 


547 9Jk *ft 9b t Ik 
706 «k 7f* ^ Tft 
1198 3H Sfi. 2ft + ft 
196 6ft 6 tft — ft 
208 14% 13% 14b - H 
25181ft 20ft 21 — b 
40 82ft 82 82 — % 

169 Uto llto 19 — ft 
514 30b 29b 29b — ft 

4 Tft 7V, 7ft 
4214ft ISb 15ft T ft 

174 «to Bto 9to T ft 
5360 4% 4ft 4% T ■■ 
350 0% 5% tft- to 
430 25ft 24 ft 24ft— I 

34 11ft 10ft lift T to 
215 15 15 T ft 

13 IB *ft Bft Sft 
2J XI S» 57ft 57b — ft 

2303 6ft 5to 6 Tft 

IJ 4794 92ft 92ft 

14 5*3 77ft 75 lift + to 

1433 13 Uto Uft + ft 
1899 7ft 6ft 7 — ft 

34 22 38 3* 37ft + — 

3701 3ft 2b 3ft + > 
BASIS Uto Uft — ft 
44 863249b 18ft 18ft— K 
78 6% *ft 6ft 

225 4 3b JV, 

41 148954b 53b 5Jft T Tk 
BJ 1D87 05 87 +3 

94 3721 X X —1 

708 lft Hk lft T ft 
2284 3 W 3ft 3ft + to 
32245% 15 IS — J* 
15833ft 30ft 32 —2b 
1886*5 24ft 24ft— ft 
242 Aft 6ft 6ft 
3629 X 29 
34 17 lito lito — % 
43 1049 34ft 33ft 33to 
41 77U23to 22ft 22% — ft 

134 ft 'ft b + ft 

5 10b 10 lOto T b 

245 23 22 221k T ft 

169 Xft Xb Xto 

7 50ft 49ft 50ft 

115 10 m. 10 

19618b lflb 18b Tft 
638 llto II lib + to 
221ft 21ft 21ft T ft 
598*2 21ft 21b— b 
80*0 ft X 20 — ft 
_ 42*9 to 18b 18b 

2.9 1533 16b 15ft ISb— ft 
2002 ft to to — 
FIEstn 1.00 2.9 336 35b 34% 34b— to 
FlEse* J2 43 259 7% 7b 7ft— ft 

FIEi.ec I 60020 Uft 10b 10ft 
FlExrt 3103« 3to lft lft 

FExpfE 2JBB11J 631*7% 18ft 18ft— lft 
FExplF 248 114 110125b 25 25V. 

FExpfG 146 94 3130 17ft ISft 16 —lb 
23535 16 lito 14% 

625 Tft Ito lb — 1 
743SS lft to ft 
789 lft lft lft 
2717Vk lib 17to T to 
259 8ft 7ft 7ft — ft 
1414 20ft 19to 19ft— b 

1 5ft 5ft 5ft + ft 
102 14b U IJ — b 
S43 Bft 8 8ft- to 

3428 26ft 28 +3 

XT Xto 26 26 

6614ft Ub 14b— to 
136 lib 15ft 15ft — ft 
1012 7ft Tft 7ft— b 
876 9% Bto 8b— to 
64 10b 10 10 — ft 

2 9ft 9ft 9ft — ft 

1671*ft U 19ft 
271 13b Uto 13b 
101 9% 9 9to + ft 

57541ft 10ft 11 Tft 

9252ft 49b S2ft T2ft 
12612 11b 11b— ft 

722* 9b llto l*to— ft 
53216ft 15ft Uft T to 
BOSS 37ft 36 36 — b 

88 13b 13b 13b 
391 34b 13b 33b — to 
1 Uft Uft Uft— ft 
5 Sto 5to 5% 

J2e ZJ 119 13% 13b 13b + ft 

1J0 2.7 49547ft 48 48b— ft 

J4 14 1646*5 U 15 +1 

28 24 26711ft 10% 10% — ft 

J4 41 3707 lOto 10ft I0ft+ b 

28 14 9418 17 17 —1 

Ti 41 51517b 17 17ft — % 

.10e 14 UIS 6ft 6U 
15812ft lift 12ft 

6325b 25 25b 

30(23% 23b 23ft + ft 

62724 22% 24 +lb 

112910b 10 10 

232 12b llto 12b + ft 

52*5% 25% 25b + ft 

6831ft 19% Xft + ft 

1426 26 26 + b 

8513ft 12ft 12ft— ft 

32 17% 17 17b + to 

50 25ft 24% 25 — to 

16037b 36V, 36ft 

75336b 36 36 — ft 

55 I* 10% ISto — b 

7 7ft 7 7ft + ft 
51832ft 31% 32ft T ft 
1020 Uft Uft— Vk 
I9t*8to 17ft ISto T % 
18636 b 24ft 2$ — % 

43 7 6% *b— % 

776*7% 27ft 27% — ft 
IB 26ft 26ft 26ft + ft 
225ft 25ft 25ft— 1 
832 Bb 71k Bb + to 
339 Aft 5 5ft— % 
185314% 12b 14b Tito 

50*8% IB ISb + % 

23951 49ft 50b— to 


Farr 
Fastnt 
FOSvBk 
FdScrw 
FFnSL 
Forofiu 
FlOranc 
FWFTn 

FFOVA 
FFdlndl 
FldSvA JO 
FlttnT 1J2 
SO-Otf 

FlggleB 1JO 
FIOBloA I JO 
FlIBNei 
FlnNwx 
FnTrxt s 1J4 
Flngmx 
Flnlaan 
FAIaBh 44 
F Alban 
F, Amor 
FUAm 2J0 
FABkpf 7 JO 
FIAmB P1E90 
FABk A 
FIABCD 
FIAFd 
FlAFn 
FtATn 
FACant 
FtHnSc 
FtSNC 
FBOh 
FlCapf 
FCapFn 

F Chari ja 
FtCttat JJ 
FCRBA JO 
FCtzBB JO 
FMCtjF 

FCoIBn JO 2.1 
FCamB .109 5 
FCmBn 40 24 
FComC IJ0 54 
FCmcl s 44 12 
FCmBs 46 3* 
FtCorai 45 
FICont 


FExpfH 
FEx wt 
FExwt wl 
FIFaml 
FtFdFn JO 
FFdGa 

FtFdMIe 40 it 
FfFAk, JO 34 
FFdChl _23a 2J0 
FFdEH JOe 24 
FFdElz IJOe 34 
FFFIM 40 23 
FFdLaG 46 19 
FFdLen ,10e 4 
FlFdSL 
FlFdSC 

FFWPa 40 34 
FFIdWV J8 5.1 
FFdAta 

FFMon J4 34 
FFdPrv 

FFdPR 42e 4.7 
FIFncl 140a 74 
FiFnCrb JOe IJ 
FfFnCP 440 13 


Sales in NBf 

1005 High low Clow Cn'ge 


Ji 

46 


05o 


JO IT 


.16 

JM 


Ja 4j 


24 


FiFnHd 

FtFnMg 

FFncPa 

FtFIBk 

FtFmk 

FtGaHd 

FHarB 

FtHaw 

FHomF 

FIHmSv 

Ft I IICs 

Fsllndl 

Fins VV1 

Flnlawa 

FILbtV 

FtMerc 

FtMIch 

FMIdBs 

FIMI39 

FMWA 

FNIGa 

FNDela 

FtNHPa 

FtNYBu 

FNthSB 

FtOak 

FOhBn 

FPeoFn 

FtSvga 

FSNM 

FSecC 

FSecFn 

FtScKy 

IstSrc 

FtSIFln 

FTenn 

Fluid 

FIWBC 

FtWFn 

FWabm 

Fiwrld s 

FstMIII 

First er 

Fbarv 

Flagler 

FlagFn 

Flamil 

FIIAer 

Flexsil 

Flextm 

Flghtln 

FWElns 

FkiFdl 

FiaFst 

FlaNBF 

FlaPUt 

Flowlnl 

Ftwmfe 

Flurcb 

Fonar 

FdLloA 

FdLlaB 

Foot Ind 

ForAm 

ForestO 

Forsch 

FfWme 

FartnF 

Form 

Foster 

FrthFn 

FramSv 

FranDn 

FrkCM 

Fmi El 

FmkFxl 

FmkSu 

FmkSB 

Fremnl 

Fretter 

Freym 

Frtrlra 

FulrHB 

FuttFdl 

Fulton 


. . 19 
JOb 4 
44 1* 
.96 29 
40 44 


1X0 

n 

J8 


40 IX 
48 24 
XOb 3.9 
lXOb 34 

44 37 
40a 2J 
1.12a 11 

48 17 
40# 6.7 
IJS 4X 
42 14 
J4 2J 
J4 14 

1J0 SJ 
1X0 18 
t 

46 4J 
J0I 


i-fawrtki 
Havrty 
HavFuA 
HcwkB 
HOwVCs 

HowtFn 1X0 29 
HithCo 
HtlhCS 
Hill mg 

Httnco 
Hitttdvn 
HitstnR 
Hirtwcs 
Heart Fd 
Hrflna 
HchOA 
HchaB 
Hmkin 
Heine 
HefanT 
Helix 
Hemoav 
HenlyA 
HnrvJk 
HrtBkcP 
HrtoBc 
HrtFSa 
Hertev 
Htbertv 
HUMrs 
Hlcfcam 
HI Plain 
H Igtil So 

Hlghwttg 
HIIBRg 
HlngmS 
Hltax 
Hogan 
HhhRv 
MmCtv 
HmBen 
HFdGa 
HFdlnd 
HFMdS 
HmFXn 
HmFRk 
HmFSF 
HmFTn 
Hmetnt 
HmPrt .16a 14 
HomeSL 40 14 
HmeSav 140 
HORL 
HmSB pf 6.12 427 
HUSB 
HmowG 

H.nstdHU 4«e 3J 
HmBuft 


46 

■92 


62 ISft 17 17% + ft 

3712ft lib lift— b 
4* lift 1 2ft 12ft— to 
10*7 Sft Tft 7ft— ft 
124 S 4ft 4b— ft 
10834ft 32b 34ft + to 
1288 U 10% 17 Tl 
111517% 13 13ft 
373 6ft 6 6 — ft 

84618% 17ft 18ft +1 
5533 Tft 71k 7>k — ft 

1514 17ft lift 17% T ft 
M2 4b 4 4ft — to 
651 19% 19 1* 

58 U 15ft 13ft + b 
IX 2438 Uft 15ft ISto — ft 
J 2471616 15b 16 —ft 
2077 39 Z7V, JTVk — 1 
31 10% 10% 10ft T ft 
1634 Xft 19ft lfft— ft 
186 Uto 18 18% — ft 

1413 lft lft lft— to 

“IS 

13ft Uft 
Bft Bft— I 
19% X 
ltoi lft + to 
11 — ft 


17B5A4 
167 1 
974 14 

34 1112 *ft 
10 BOX 
135 lft 
34 11111ft II 


40 


21 

24 

5J 


JOa 11 


HmtwBc 

Hon Ind 

HrzGtd 

Horzlnd 

HrznBs 

HrznFn 

HoxpSI 

Hoxpqi 

HSN J 

HwrdBs 

HufKoo 

HghHm 

HohH wt 

HuntJB 

Hants 

Hureo 

HutaiT 

HvdeAt 

HvtekJM 


IX 184524ft Xb 24 — to 
35212% llto llto — to 
3 2% Tto 2ft 
18406 7ft 5ft Aft Tib 
29 lft Ito lft— ft 
U 1*0*1 Xb 20% — to 
*J 365 7b 6ft 6% — b 
1635 1 Oft 9ft 10 — ft 
3189 Aft 5% 5%— ft 

271 rk Jto 3% 

41 1481*3 22ft 22b + % 
34 1X35% 34ft 34% T ft 

44511ft Uft lift 
273*4% 13b 14 — % 
300 10 9b 10 + ft 

64 9ft 9% 9ft T ft 
513b 13b 13b— ft 
123 l*b l«b 19ft 
13219% Ub 19b— % 
7376 5 h. 4 Sto +lto 
52 *ft 9ft *to 
7222 21 21 —1 

74 511222 l*ft Xft +1 
7038 17V® ISft lift + ft 
776 15% Uto 14b — b 
$0 2ft 2 2ft T ft 
214 12 10% II —1 

78 10ft 9ft 10ft + ft 
731 10 «% 9ft + Vk 

31 6 Sto Sto — Vk 
54427% 26% 27b + ft 
1762 ft — 

1255 8% 8% Sft 

2991*% 15ft 16 — to 

21213ft 12ft 13 — ft 

2030 Ub Uto 12% 

72 5to 5ft 5ft 
34 274716b 16% Uft 
38 38*3 22b X — b 

490 3 2ft 2ft— to 

“’S’S 2 ft 2 b z* 

J4 1 J 192721 X Xft — ft 
Jib 14 aZ7BZ2% 37to 27% — % 
3577 22b 20% 21 + b 

Mil Bto 6% 7 —Ito 

899 6% Sft Sft— ft 
16 1% lb lb— to 


Sam In Net 

100s Hign low close Ctrge 


LottrPr 

LDxerCo 

Lawtn 

Leenier 

Leclec 

L ecPtg 

Legem 

LclxCn 

LegGrp 

Lew 

Lexlcn 

LaxnaP 

Latinos 

LhtyH A 

LibfNB 

LfelneS 

LteTcn 

Lieeore 

Lilly A 

UnBrd 
LncBcx 
Line La 
UncFn 
LlneFd 

Lines B 

UncTI 

LindlH 

Ltndbrg 

Llndxav 

Lined rT 

Llpoam 

LTI 

UaBax 

LveEnt s 

LlzClab 

LoanA 

Lada six 

Logics 

LoneStr 

LICFn 

LngLke 

La tux 

Lowronc 

Loyola 

Lund Ent 

Luskin 

Lvnha 


Sales In j 

1005 High Law Close COB* . 


3039 ito 

5ft 

£ + % 

NwprtN 

34 8 

Tft 

23 1% 

1% 

in 

Nwppn 

2861 4ft 

4VW 


22b 


NiaaEK 

bm * 25912 




22V, — b 

NlchRx 

146 Bb 


1B7 5b 

5% 

Sft to % 

NIcktRs 

2836 % 



2 

2 — ft 

Nike B 

X0 1X27861X0 

SSft 


27b 


Nobel 



511 ito- 

2% 

ito— to 

MbteOr 

522 7% 

/ 




Noland 

J4 IX 5623% 


5*311% 

10% 

"if +1 

Naanev 

J2e 11 *N0to 
X4 13 68753ft 

53 

29 2 

1% 

2 

Nordst 

28 3 10571 40 



I 

yu, to | Ro.mo 

SS ‘ Pedtcr 

llto + * | 

Bl* ! 


Sales m . 

;gOj High Lsw do* C»ae 

MU lib - ’•! 
ito 

— to 


4 !) 4X 424*2'. 


llr 1!« *to J** 

won* 

697 5-2 jt i v ~ 


JOa 4J 
J4 3J 
X 2X 


ZJ 


214 9 Sft 
51 Tft 7 7ft T ft 
11127b 3*b 29b— ft 
3*6 Z*k 2ft 2% + % 
82513ft 11 13ft + % 
9T7 3% 3b 3ft — ft 
53017ft 17ft 17b T % 
5080411b 104 105 — ft 

15518ft 17% I7to— % 
10 2b 2 2b T Ik 
17625% 25% 25% 

165 7% 7b 7to + ft 
720ft X 28 — ft 


24 17726* 59% 60 — 9b 

243 6ft 6ft Aft— ft 
4J 72 Aft 6ft Sft— ft 
253623 Xb 21b * to 
3542 9ft Sft 9ft + ft 
1025 lft lft lb— ft 
569 2b lft 2ft 
14 5762ft 60 62 — ft 

1281716ft 12% 15ft— lft 
X3t3792Sft 24% 24% —t 
80 5b 5 5 

359 lft 1% lft + ft 
1175 6ft 6ft Aft * ft 
VU 4ft 4% 4V, — to 

14520ft X% Xb — ft 
1087 4V, 4b 4% — b 
3*54229 26% 27ft T % 

24 3b 3 3% + ft 

57818ft 17b 17% — ft 
261 4b Sft 6b + ft 
86 lft lb lb— ft 
2843*31% 31ft 31ft 


M 


JBe .* 
JS IX 


•Q2e J 
■24 IX 


.10 


77 

120 




187323b 

23 

23ft 

+ % 

JOI 

32 

ll *to 

*ft 

9to 

+ to 

JO 

7.7 

527 18% 

18% 

18% 

— to 

.08 

IJ 

175 6b 

6ft 

4% 

- to 



B 5 

4% 

4% 

- to 

■«8 

3X 

86813% 

12% 

13% 




1329 2V, 

2% 

2% 

- % 



5803 10 

7b 

9% 

+lto 

JO 

15 

51113 

12% 

U 

+ % 



1747 1% 

lft 

1% 

— ft 



* 2b 

2% 

2% 

- % 

52 

.96 

8 

61*25% 

26% 

23 

sr 

- to 

- b 

1319 3% 

3ft 

3% 




205? 7% 

4b 

7% 

+ % 

JO 

u 

382 15% 
3234 % 

15 

15. - b 
f .- ft 

10 

9 

309712 

11% 

11% 


10 

X 

264712% 

Uto 

13ft 

+ to 

.16 

1.9 

51 Bb 

BH 

8%- H 

1X8 

2X 

82338b 

37% 

38% 


1 


1459 16% 

15% 

lift 

+ % 



742 12to 

11% 

lift— b 

X8 

37 

186*3% 

23to 

23% 

+ v. 


IJ 

401 24% 

23% 

23to- ft 

X6 

25 

8186 Tft 

2% 

27k 

+ ft 


ICO 

IDBCm 

IEHCP 

IFR 

ll-VI 

115 

ILC Tc 

IMCO 

INB Fin 

INVG 

IPLSv 

IWC 

lent 

imgFim 

ImgF wt 

Itnatm 

Imtrn wt 

1 m net 

impetSy 

1 mu cor 

Imunex 

imunmd 

ImprBc 

imres 

Inocmp 

incaRsg 

indBcp 

IndBk 

inOBkMI 

IndFdl 

Indlrtsr 

IndxTc 

IndFdl 

IndnaF 

inAcoux 

Ind Rex 

■nfadat 

infolntl 

Infat ch 

InfoSc 

Infrmx 

Info Res 


2188 lft 1 ito— to 

489 8b 8 Ib 

169 2ft Tto 2ft + Ml 

40 34 139613ft 12% 13% + ft 

80 7ft 6ft 6ft — ft 

.16 34 220 4ft 4to 4ft 

55 7 6ft 7 

2751 Bb Tft 8 Tft 

IJS 3X 303832% 32 32 — ft 

IJOalS.1 74 9b * 9b + to 
IX Aft Aft 6b— b 
148 SJ 28317% Uft Uft— % 
1613 Ito lb lb— % 
67715 
739 Tft 
2585 
*4 to 
383 3ft 
166* 1% 

1938 Sft 




40 


529 5ft 5b Sft + ft 
1X8 3J 101 27b 27b 27% + ft 
JO 67 MCA 6b 5ft A — b 
164 Ito lb lb— to 
148810% 10b 10b— ft 
A*0 2X 82333 32ft 32ft— ft 

-52 17 111214ft 14 14ft— ft 

J*e 9X 6 lft Bb Bb — b 
172 8ft 8 Sft 
X0 5-0 824 16ft ISft Uft +■ ft 
*63 5ft 4ft 5 — to 
24 7 6ft tft — ft 

» 374 20 l*ft Uft 

58 2 4 442327 25% 25ft T b 

114 2% 2ft 2ft — ft 
XOb 36 69222ft 2Tb 22ft + ft 


3275 7 to 
123 2to 
76 5033 

26 127519b 


EA Eng 
EB Mar 
ECI Tel 
EFIEIx 
EiL irat 
EIP 
ELX5I 
EMC In 
EMCON 
EMPI 
ERC En 
ESSEF 

ETown 

EZEM 

EglBnc 

EolBxh 

ESIFd 

EorlliT 

EoicoT 

EaxfFn 

Eoxtees 

Cain Be 

EstnEn 

Eaxtex 

EastIFn 

EatVan 

Ecogan 

EdlsClr 

Egghead 

ElChk 

EIPOS 

Elan 

E 10 tig 

Elcos 

Eicotel 

Ektoc 

EicDta 

ElcRnl 

EicSci 

ElcSen 

EIuxAB 

Eletmu 

EfecTei 

EltotSw 


204 9% 
173 Tto 

40 * 
3X 88x4 
10142 b 
6.1 741 Bb 


Bto Sto 

2% 2%— ft 
9to lib +lb 
7ft 7ft- ft 

3ft 4 + to 

+ to 

Bft Bft — b 

43424b Xft 24b -t-ito 
146 3 2to 3 + b 

1393 fto f 9ft + ft 

18212 11b llto 


2X2 BX 

5637ft 

36ft 

36ft — 1 


7*5 13b 

12b 

13b 


J8e IX 

1 15ft 

lift 



16310% 

9b 



219020b 

19b 

20 to 



612 Sto 

4% 

Sto — to 


473 8 

7% 

7% 



117114% 

12% 

13% — % 


1349 4ft 

4H 

Jto— b 

J4 3J 

27*13% 

12% 

U 



250 4Vk 

Sto 

Jto— % 


15 2ft 

2% 

2% 


JOa 37 

357 8% 

Bto 

Sto— to 

JO 17 

147723% 

22% 

23ft ti 






25 2ft 

Zft 

Zft ■ 



1832 11 

KHk 

11 



114 3% 

3ft 

3% - 


J8i 

4282 1% 

Bft 

Bft— ft 


.14 .7 

Jle 14 


IJ4 7A 


.TSr .9 


50 


48 1.1 


■19e 21 
62 34 


lXOe &0 


.10 16 
i.47e 34 


ElmwdFd .lie 14 

ElronEI 

EmpOrr 

EmCoi .90 46 

Emulex 

Encore 

Eng nth 3 1X0 56 
Ene/Rs 
EngnSu 
EngMea 

EC lay )X4e 4J 
Enanh a .13 l.l 
EnrreCP 
Enrnic 
EnvCIl 
EnvPwr 
EnwrTc 
E nvlrx f 
Eicon 

EaTBcp 1X4 
EatIB 1XB 


Eaultex 

EafOli 

ErleTI 


980211ft 10 10ft— 1 

36 * 8% Bft 4- ft 

7616 ft 15b 16ft + ft 
362 Tto Tft 2ft— b 
101 12ft 17b 12ft + b 
497311% l Oft lift 4- ft 

38710ft 18 18 

560 13b Uft 12% - ft 
7 2% 2% Tto— ft 

21347% 46ft 46ft— lft 
1332 7to 7b 7b— ft 
4ft 5ft 
4 4% + % 

13 13b -t- ft 

A 6ft 4- ft 
ft ft 4- Ik 
Uft If to— ft 

7ft 8 4- b 

2ft 2ft — to 
17b 18 4- b 

2ft 3ft— ft 
4ft 4% — ft 
21k 2ft 4 ft 
.. 21ft 21ft— ft 
548 Uft lib 12 - ft 
117 to ft ft— Vk 
492 S 4% 4ft— ft 
115812% llto llto 4- ft 
2257 ft ft ft — \k 
9* 3ft 3b 3b 
54* Uft ISto U 
1734 4to 4b 4ft + ft 
27 UAOXSto 36b 38 41ft 
11 719 34b 34b 34ft— to 


330 5ft 
1072 4% 
34413% 
204 6ft 
*0 

207 20 
5407 lft 
2460 2to 
IU 18 
12 3 
178 4to 
JO Zft 

mz; 


G&K Sv 
GBC Be 
GNI 
GNW 
GV Med 
GWC 
GZA 
Got Deo 
GatnaB 
Gandlf g 
Gander 
Gantos 
Garnet 
GrwBcp 
GtvryCm 
GatwyFd 
GatwyFn 64 
GcnPrt, 

Genear 
GENDX 
GnBnd s 
GBIdPr 
GnCot 
GnMaos 
GnPara 

Genet In 

GeneN Pf 
Gene. 

Genex pf 
Genlcm 

Gen I vie 
Genre* 

Genus 
Genrym 
Geodvn 
GeodRs 
Geanex 
GaBnd 
Garaatil 
GerlMd 
GermF 
GrmSv 
Grflovg 
GlbxnG J4 
GldLew 
GtoaTr 
GIlbtAx 60 
GIstlBI 
Glamix 
Gtendle 
Gtene> 

GaalSy 

GldCorr 1X0 129 
GoldEn J2o 3J 
GldPauS JM J 
Galdlex 
GootfGy 
GoatJmk 

Good, J6 2* 
GouIdP J6 ' 

G rodeo 

Granrst J6 5X 
Crphln XT X 
GrphSc 

G*Cm X2e 2 
GrtBa, 54e 45 
GCIrvB 1.10 <L2 
GIFalls 50 56 


25 ZD 


176*8% IBft 18% 

344 24ft 22 23ft +lft 
3389 6b ito 5to +l'k 
22S 16 15ft 15ft — % 
169410% 9ft 10b— b 
44820% 19b 19ft— U 
60* Uft 13 Uft 
563 Bto 7b 7b — b 
1175 2ft 2ft 2% 

202 6% 5b Sft 
168 8b 7% 7%— ft 
89» 79 27ft X — b 
210 Sft 4ft Sft + b 
31 16 14% 16 + ft 

902 2b lft 2 — b 

16414b 13% 14b 4- b 
93913ft 12% 12% — to 
522 3% 3ft 3% + ft 
101 3b 3 3 

4510V, 10 10 — Vi 

465 26U 25% 26b + ft 

14 3ft 3 3 — to 

411 4% 3% 4 

70x5V, 5 Sft 

806 4ft 3*4 3b - ft 
2577 Xft X Xto— 2b 

171 51 SO 50—1 

722 % % 

2211b 11% 11%— Ib 
173 3% 3ft 3ft— % 
13826 Ub 12% 12% 
315012% lift lift— % 
9487 10% 8% 10% +2 

671512ft 101* 12ft +1%' 
647 Uft 12 I2U 
570 3ft 3 3ft + ft 
98 6% 6% 6% — b 

45 Sto Sft Sft — to 
96614 13ft 13% + to 
311 2to 2 2to + to 
107 Zft 2b 2ft + to 
529 14% 14% 14ft— b 
344 % b + 

IX 430628 76% Z7 + to 

1130815% 14% 15% + % 
147 7% 7b 7% + ft 
34127b X 76 —lb 

lSlS X X 

*0 7% 7% 7%- % 

2727 21k 2ft 2*to f ft 
1944 Uft 10ft Uft -Hto 
31 Bft 7to Tto — to 
9% 9% + ft 
9% 10b + b 
4ft 4% + b 
9 9b + ft 
18% 18% + ft 


inglMkt 

Inmac 

Inna vnx 

Inrod 

Inspch 

IraifE 

iraltGtf 

InsllMd 

Instao 

Insffr 

instfrS 

ICPs 

nnech 

Inteaon 

inteaFn 

IntgDv 

Inlel 

Intel wt 

Inll wf*2 

Intelll 

Intelcal 

Intel El 

intrFd 

in&Tel 

I fit carg 

InFlnSv 

Intrfcin 

Interfc 

Inthma 

inraph 

Infgph 

IKS' 

Intrmgn 

Inhrvec 

intmetC 

tnfrmlr 

Int Am 

inBcst 

intent 

InDalrA 

inOalrB 

■Game 

InlGen 

IntHId 

Int Lee 

Int Lx wt 

IMP 

InMabll 

InMMpf 

IntRshX 

IRIS 

IntShlp 

IntTohz 

Intphee 

Intpnt 

irrtsaec 


IS 


Irrtvce 

Intrex 

Inver 

InvstFn 

Inv5av 

invTlfi 

invtrn 

Iomega 

lowaN 1 

lowaSo 

iranstn 

I sen 

Isamdx 

ItaYokd 


lib 14% 

** ^-to 

to b 
3 3 — ft 

lft 1ft— ft 
7% Bft *■ % 
297617ft 15% 16 
945 3% 3% 3% — Vk 
■37e 16 26325b 24ft 25b — b 
993 2% 2% 2ft— ft 
249111b 10ft 10ft— lb 
II to + 

4.9 379 7S 23ft 23ft— lb 
36 24 Jl 10 10 — lb 

49 102 9b 9 9 — ft 

5 2% 2% 2% 

4X 18941b 40b 40ft 

218411b tO 11 + b 

2X 375S15 U 14% +lto 
25 *% V 9% + % 
JS 2J 2710ft 10’^ 10b— ft 
1758 6% 6 6ft + % 
40 3b 3ft 3ft — Vk 
J3 IX 541 lib 12ft 13% +1 
■24 6ft 6ft tft— ft 
157 % ft ft- to 
1262910ft 9ft 10b + ft 
735312b 11 Vk 12Vk +1 
404 9ft Bft Bft — % 
J2 2J 72910 9% 9ft— ft 

.10 2X 1172 6 5% Sft— ft 

81* 4b 4 4b 
77 A 3% 3%— to 
64912b lift lift— ft 
JBe IX 277 5% Sft Sft— ft 
45 3 2ft 3 + ft 

JB X 185 6% 6 6b + to 
1602 7b 7 7 

1746 7% 7 7ft + ft 
149 4U 4ft 4% — Vk 
2715 Jto Tto 2ft + ft 
31 Ito lft lft— ft 
26 757 Sft 4ft ito— % 
3X 1487 Xft Sft Mb + ft 
1561510b 9ft 9ft— lft 
7084232b 29ft 31'* +lft 
539314ft Ub lib +1 
XII II 9to U% + ft 
2489 ito 4 ito + to 
6*5914% 13b lift + to 
202533% 30b 31 —2ft 
17413ft 12 13 +1 

232 2 1% 2 

98 9 Bb 9 + ft 

« £7*4 Vk 14 14 — ft 

M S'Zft *88 Tzt 

240ft 39% 39% —1ft 
2060618ft 16% 17b— 1 

^ T - «. 

29ft— to 
8% 9ft -lft 
4% 5b + ft 

Zft 2ft — b 

455515ft 13% !4to+1b 
77 4ft 4 4ft— % 
1X44 43b 43b - to 

142V, 42V, 42ft— V. 
307732ft 31ft 32to + % 
1345 Sb 5ft 5ft— ft 
60 2J 193*4ft 20ft 22 —1 
X8 J 399020ft 26ft 26% — 1 
48S10VS 9% 10„ -ft 
7606 7b 1% Tto + H. 
5252 8ft 7% 8 — ft 
619ft 19ft Uft 
JO Z5 557 ff% 7% 8 

255 to — 

JO IX ltfXOft U 20to + to 
X12 5ft 4ft 4ft— ft 
374 7 kb 7 + b 

467 8% 7ft 8% + % 
1351 6 4U 5% +lto 
128716ft 15% 16 —to 
4913 Xto 25% 27% +1% 
1473 5% 4b Sft 
44014% 13% 13%—% 
JO 2.1 5442* OH >ft 9% +lft 


JM 



6ft 6% + to 
7b 7ft— to 
7ft 7ft— ft 
2ft 2ft 
43 43 —Tft 

116 7.1 274 30b 29% 3814 

199 lft 1% 1%— Vk 

JO 16 36512ft 12 12ft 

13544 9% BVk 9b +t 

66r 6 2323% 121b 123% +1% 


74 6% 
161 7% 
168 7% 
1367 3 
4 43V, 
274 Mb 
199 lft 


3.1 


Erie 115c 
Erfvind 1 
Escalde 
Essex 

EsxCty 1J4 

EvnSut 

Evans 

EvraF5 

Everex 

Evrom X8 

Exar 
ExcbIBc 
E xcBcx 
EXTON 
Eipln 
ExpLo 


Ml 70 Vk + 

JBe IX 428 4% 4% 4% 

1J3B 1.1 288021 117ft 118b— 2% 


.1* 


4752% 51 52ft 4-1% 
176 7% Tft 7ft— b 
55011 11% Uft + % 

X 3% 3b 3b— % 
I 3548b 17b 17V, — % 
945 23% 22ft 22b— 1 
632 tft 5ft 5% — % 
76 7b tft 7b + to 
7*5112% 17% 12 — % 
1 16230b 79% 79% — ft 

185 Bft 7ft 8ft + % 
l 772 115s 11% 11% — '* 
r 358 22ft 22b 22ft + to 
1190A 4% 3% 4% + % 

108427b 25to 76 — % 
XI 4 3% JH— K. 


F&M 
FM Not 
FBX 
FDP 
FFOFn 
FHP 
FL5 pf 
FM5 Fn 
FNBRo 

FNWS 
FHP Pr 
FSI mt 

Fabric 

Falrlsc 

FalrCtv 

FglrFsl 

FtrirNbl 

Falcon 


42 17% 17 17 — to 

94 15% lift ISft + % 

206 2 1% 1%— ft 

II 4% 4% 4% 

1217 9% *to *% + to 

9*1444% 41b 44b +H, 
2345 44 44 — ft 


J2r 25 

95 8% 

7b 

7b 

HarlvNI 

1J6 

U 

JO 

IX 

19323 ft 
4216% 
*8 7% 

22ft 

15% 

7ft 

22% — b 
16 —1 

Hart»5* 

Harman 

Hamid 

72 

.12 

1.9 

IJ 

.16 

1.1 

74014% 

lift 

14ft A ik 

Harp Go 

.me 

5 

.10 

u 

48 7% 

7 

Tto + % 

HgrljHg 

M 

17 

JO 

t 

JJ 

15 9b 

S B 

43 2 

53 3 

* 

B 

lft 

2b 

8 

1ft 

Tb 

HrifdSI 

HarvKn 

Hattiws 

Houser 

ixa 

3J 


49510ft 
294210ft 
23 4% 

774 9% 

Ml 20 

24946ft 16 16% + Vk 

15 588523% 21% 22 —lb 

4215 17W M 16% + to 

103 fl 7b 7to— ft 

352x9 lft 8% *■ ft 

454715b 11b 11b— % 
7121 11% lift 11% + ft 
X 12ft 11% 12 + ft 

140 17b 17b 17b + to 
... 2U*9to Ito 9 — b 

GtLkBc X0 ZJ 1064 24ft 73 23ft 
GtAmR 9272 — 'A 

GINYSv JS A3 336711b II lift 

Green JOe IJ 750 34ft 33% 14 
GmRhb Z366 9 8% 8% + ft 

GmwFn 28 ZJ 151 *% *ft 9% t to 

GmwPt, 20397 6b 4% 5ft 

GrndSu 60 5.1 77**5 11% 11% —3% 

Grey Ad 2X0 IX 2058 156 158 

GrlfTch 41 5 4ft 5 4- ft 

Grist 121514% 13 13% —Ib 

Grmmn 10609 7ft *to 4ft— ft 

GroveB JJ 26 B411%U 11% + % 

Grdw.tr 411426ft 74b 25%— Vk 

GrouPI s 2 8 8 8 

GrubER X4 9.7 182 6b 6ft *% + ft 

Gteeh *7X15% 14% Uto— 1% 

Gubar Pie 242311% 10% 11% — to 

Guests 1232 Oft 7% 7%— 1% 

GltAPM 2080 13 10b Uft (-2, 

Gull Lb 224 1% 1% I%— Vk 


H 


J0 IX 


HMQMT 
HBQ 
HCC 
HDR 
HEI Tx 
HEI Mn 
HMSS 
HMO 
HPSC 
Hachs 
Had co 
HaVa .ISe IJ 
HallFn 
HalwdE 

HomGII .10 J 
Hamnd JOe ZJ 
HmpBn a J«b 24 
HonoBl 
Handex 

Hanvin .44 lx 
HrdgA s 
HarWrS 



ito 


404512% 

llto 

12% + Vk 

230 7b 

7 

7ft 

JO Ito 

3% 

Sto 




76 2ft 



3944 36b 

31ft 

32b— 3b 

*3*9 9b 

BH 

9b + to 

2995 B 

6% 

B 

10 21 

71 

21 +1 

468 5% 

5b 

5b— % 

7*11 

10ft 

11 

994 

»k 



33% 

33% — to 


4 b 

ito + % 

2218ft 

17 

18ft + to 

2729 3% 

3 

3% + % 

2352 19b 


17% —1% 

5671 29 to 

28% 

29 to + to 

43216% 

15 

15b —1% 

31224% 

23ft 

23ft— V, 

3X1 

40 

41 — to 

*717 

16 

lift + ft 




IIS 3to 

3% 

3% 

1324 20:* 



191*Z*k 

2% 

2% — Vk 


4? 

50b + to- 

70 Ito 

Ib 

1H + .ft 

131 4% 

4% 

4H- H 

63 2ft 

3 

Zft 


JJ 5ns 
JBRst 
JG ind 
JLG 
JMBTr 
JRM 
JacoElx 
Jocbsn 
Jocor 
Jaguar 
jMadl* 

Jason 
JayJacb 
JrflrGp 

JeHBk 

JefBshs 1X0 
JOHN! 32 
JeffSmf X0 
Jerlco .16 

JOSUPS 

Jelbme 
JltvLub 
j Adams 
JHansn 
JhnsnE 
JWA 
JohnsSv 
Jan I chi 
Jonel A 
JneMed 
J one Sec 
JaUvn 1X0 
Jwdvs JM 

Juno J0 

Justin JO 


JO 1.1 
7J0e 


t 

60 IJ 


1 

JO IJ 
JOb ZJ 
■“ 19 
41 


72315ft lib lift— 1 
1354 7b 68k 7 + Vk 

195 3% 3 3 — % 

509*846 17% 10b + b 
81 ?% 9% 9% 

6 31k 1% 2% + V* 

142 4% 3% 3% — % 

852**b 28% 29 
_ 727 7ft 6% 7 — ft 

Jle 3349748 6% iVk 6 — 

11210ft 10 10ft— ft 

2X12 10ft 12 +1 

Ml Oft 6% 6% — % 
431 14 13% 13% + Ik 

50 Bft 7% 8ft + % 
*31 25ft Xft 25ft + ft 
46 Bb 7% 7% — b 

164009441b 37ft 40% +3% 
J 35003 24 Vk Xb 23to -1 
1010% 10% 10% — % 
6320 3% 2to 21k — Ik 
3408 2% 2% 2% + b 
M lft 1% lft + b 

£3 a 

383223ft 22% 22% — ft 
1 Sft 5ft 5V, + to 
4519ft Uft 19% + ft 
166819ft 18% 1B%— ft 
237 6ft 5% 5% — ft 

387 3 2% 2% 

13930% 29 30ft +1% 
X fib 6 6b + ft 
310*0to 19% 19% — ft 
38* Ub 18 IBft— lft 


MARC 
MCI 

MDTC« 

Ml Hem 
MLX 
MMI 
MMR 
MNX 
MPSI 
MSCor 
MTS 
MDrmd 
MackTr 
MB a 
MOOGE 
MasmP 
Magna 1 
MobGp 
M ailB> 
MalRr 
Maklta 
Mallard 
Malian 
MgtAst 
Mstscl 
Mantrn 
Moulin 

MfrsNt 
MartoFn 
Marcer 
Morcm 
Margo 
Marlet 
Marl ll 
Morn Dr 
MarlnT 
Mark Cl I 
MkTwn 

Markei 5 
MktFct 
Manat 

Marsm 9 
MrshSu 
Manbi 
Marten 
Marin L 
MdFSL 
MasCOl 
Masxbk J4 
Atasstor 
MatEr 
MokE wl 
May co 
Maxim 
Maxtor 
Maxwel 
Mo vfSu 
May n Co JO 
MavflF 
MaynOI 
MavsJ 
MCCaw 
MeCr 5 77 

McFarl 

McGill 1X0 
McGrth 
MadlTc 
Medals) XO 
AAodar 
MedcCs 
Medex 
Medan 9 
MedAct 
MedCre 

Med Du 
MedGr 
Med I mo 
Medcl5t 
MedShp 
Medstal 
Medstn 

Megdta 

Meiaml 
Me I Ion P 

Mentor 
MentG 1 
MercBc 

MercBk 

MerBCt 
MrcBcs 
MerNYs 1X0 
MerCaB 
MerCoA 
MrchNt 
MercGn 
Moreth 
Mr dil Be 
MrdDIO 
Merdlns 
Merit r 
MerliCp 
Mermck 
MeryGs 
MeryLd 
MesaAr 
Me teal 1 
Metcalf 
MettxlA 
MlhdB 
MetAlrl 
MetrBc 
MetbkF 
MetB CP 

MehrFd 
MetrTl 
MeyerF 
MIchAnl 
MIchlF JO 
MIctlNt 2X0 
Mtcrogo 
Micro nr, 

Micrdy 
MIcBII 
MlerTc 
MI crop 
Micros 
MlcSem 
Ml ere s 
MlCSfl 
MIcrLb 
MWABc XO 
MidAmi 
MdCotm M 
MdHuds JO 
MdMdne 36 
MldSou 34 
MdStFd JO 
MdsxW 1.78 
MJdIO, 1X4 
MdwCm 
Mtdsm 


43611% 10ft 10b— lb 
15247*3% 41 42% +1 

2*42 10% Bft 9ft — 1% 
38 Sto 4ft 5b 

78 2ft 2ft 2ft— ft 

.12 1 J 227 9 BV: 8% — b 

82810 9V, *%— b 

4305 6 5ft 6 + ft 

47 4ft 3ft 3ft— to 

• 84123ft 22% 23 — ft 

38 13 2*8*2ft 21 21 — ft 

X0 26 10*2 21 21b + to 

13583 11% 10ft 10b— lft 
X0 219317% Uft 16ft— % 

266 73 29036 35ft 35ft 

132420% l*ft l?b— % 

JS 33210% 9% *%— % 

jab 4 X 100717ft 16% 17ft— ft 
248631 26 27 —lb 

21513b 12% 12%— % 
xie .9 170% 70% 70%— 3to 

282 Sft Sft Sft— b 
344 6 5ft S%— b 
35c 1 % % %— % 

4591 10% 9ft 9ft —lb 

15 2% Zft 2% 

78724b 23% ZJ%— ft 

23958% 58 58 + ft 

916 8% 0 Ob — % 
305 Bft 7% 7% 

21 19% Ub 19b— ft 

119 3b 2% Z%— % 

51421 21% 22% — to 

JO 23 3*18 17ft IB + ft 

1293 8% 8 8 — to 

5624 23ft 23% — % 

809 7% 7% 7% 

60 43 94* 9 to U 19b 
138*0 19b 19ft 

32 4X 1 8 8 8 

2191 8 7% 7% — ft 

65915% lib 15% + to 
32a IX SO ISft 18to 18b 
1X8 3X 60137 36U 34b— ft 

72 4% 4ft 4ft — b 

252011% lift 11% 

278 15% 14% 14% —1% 
13529 Sft 7% 7ft— ft 
2.1 292820% 20% 20% 

2873 3% 3ft 3ft— ft 
445 8ft 
185 3% 

59 lft 
1517 Bft 


NarmOG 
NrskB 
Norstan 
NABU 

IMANOI JOB 
NAinVn 
NAM In 

NCarG 1-20 
NaFKBc XO 
NttlHIII 
NStarU 
NWstTs 

NS! Sco 1 JO 
NarTrsi 1J4 
NoSdeSw 


NorldOr 
NwStlll 
NwNG 
HTalpd 
NWPS 1JD 
NwPrtC 
NorwFn X0 
NawaPh 
NfPwlfl 
NvP w198 

Novmtx 
Navar XI 
Novell 
Navel us 
No ref I 

NuWxt 

NuWtpf 
NucMet 
Noel Set 

Nucrpl 
Ncc wt8 
Numerx 
Numrc 
Nuhnoi 
NuMed 
HuVIxn 
nycor tea 
NYCRpf 1J0 


2%— ft j 
7ft 


53ft— 1 
37%— % 

637 SS 5ft fei 
106410b 9ft 9% 

354 I '% + 

2 2W 90* 9b 7b — ft 
1185 % 

235 6ft 6b 6%— ft 
5X 3722 21 to 21to — % 

“ ^ '36 + £ 

941 3*to W 37b — 1 % 
2X 141 TUft 48% 69 —1 
IX 2129 66% *5 65»— % 

122 16% lift 16% * ft 


RedEdOl 

ReWJwl 

Reeves 

Rrfac 

Return 

RgcvCr 

R8CVEI 

RgcvEa 

RealBC 

RMStrS 

RelTcti 

Reilob 

Rntrok 


jer 2J 
I 


497 - 

l- 

173 7> 

6'. I 

122 ■% 
21 5' « 
10082 t*» 
2831 1% 

£5 

IX 3346' 


I'* 


V 

7% * 
fi'*» — % 
Sft- 
S'J 

t'-k t 
1%~ ■ 

IS’y — 






.11* IJ 359 8b 
60 79 1217 

1X0 63 121226 
36 4X 19 8 


73 

6X 


60 


.10* 6 
,17a IJ 


.141 


7ft 8VI1 + % 
16 17 +1 

25b 25% — to 
_ 7ft 7»— ft 
176 Uft 19 19b — to 

1211 10ft IBft — ft 
9 % 10 

5% 5% + ft 

2% 2% 

2 % 2 % 

3% 4 — ft 

7 7b— ft 

25 29% +3% 

. 16% 17ft + ft 

2J 6IS0X2b 21 2 lb — % 

19798 6b 4% 5% +1 
5246% 41 45 —1 

5 Ub 13b 13b — ft 
944 Ub 12% 13b + % 
2913 « 84k 8% 

,3 S i* & ftr * 

462 4 1% 3% — % 

190017ft Uft 17 + ft 

656 6% fib 6% + % 
366 6% 4% 6% + b 

1971 3*k 3h 3lk— ft 
89 17ft 17 17% + % 


7U10U 
1246 5% 
110 2 % 
98 2% 
757 4ft 
128 Bft 
315712* 
443718 


Ol Carp 

oakHin 

OcuUrx 

Oceoner 

Oclol 

OfcClub 

OfcDptI 

OftSLXO 
Oataar 1X0 
Ohio Be 1 1J8 
QhfoCa 2X8 
CWlDrl JO 
oiiaear jo 
O tdOan, 
OfdKnl Si 


+ b 
— % 
— b 


1.00a 43 
3.16 37 
M 56 

JS 16 


I 


.18* IJ 
63elXX 
.16 
JO 
1J0 
1 JO 


7% 78k 
Zft Zft— % 
1% lfk + b 
^ w 8b 8% + % 
1168011% lift 11b — ft 
18514 ISb Uft — ft 
14323% 23 23 - ft 

2X 31 8 7*4 7% — ft 

7913b 13 13 — b 

15 5% 5b 5%— b 

838 X 38 
1395239% 36 36ft —2 
U 388743ft 41b 41ft— to 
*0211% 10% 10ft— ft 
2.9 8857 55ft 55ft— ft 

9016 ISft 1SH— % 
4 5b 4% 5b 

A7 912% 12b 12% 

74 7ft 2% Tft + ft 
J 403216 15W ISto — b 

1.1 682xSb 7ft 8 — ft 

566 6% 6 6 — % 

209 2 1% 2 + % 

10750 21% 20b 20ft— Vk 
308 3ft Zft 3% 4- Vk 
77 4ft 4b 4b— % 

1680 9% 8% 9 — % 

245 3 23k 2%-R 

J 32831 29ft 30b— % 

24911% Ub Ub 
217218ft 17 17% + ft 

52 1 IV« I + 

62514 ISb 13ft 
, 818 7Vk 6ft Aft— ft 

IJ 414313ft 12ft 12% 
1.12162519% 17b 19 +lto 

5.1 131327% 27b 27% + % 

4.6% 6% fto. ft 



.13 26 


31% Jib JV%- to 

X “jC % + % 

49 mum 22% 22%- % 

SS-b 

4ft + ft 
8%— ft 
4ft— b 

6ft- to 


94 . 

JO 44 74 4ft 4ft 

17963 SVk 4b 

21 8% Bft 

40 BJ 380 5 4*k 

1 197918ft 17 

JO 146 457 5% Sft 

388 " 


OWNS Mb 32 

Old Rep J4b V 

OldStn 166 74 
Old5 RtB 240 1IL9 
OlymSv 
Olympus 
OrrmlCs 
Omrlicrn .98 

-Oneoen 
One Be .151 


163 6 5V, 6 

637 9% 9 9 

167817% 15% 17 
6456 7% 6ft 7 
546725% 24b 24to— 1ft 
731 14% 13% 14 — ft 

® a at a » , ste2t 

65936% 36b 36to 
_ 10132b 31% 31%— b 

43 153949% 48b 4S%— ft 
X 15625% 24ft 34ft— lft 
3J 1124ft 23 24 

256211 9ft 11 +Ib 
13 115227ft 27b 27% + ft 


40 


OnePrc 

OneVai 

andgsv 

Ontefc 

Onto 

OpHcC 

Optic P 

Dome 

Oracles 

Orbit 

oregMt 

OrfaCp 

OrrrtFd 

Ortnmt 

Oxbom 

OshBAs 

OxhBBl 

OstdcTB 

Qshmn 

Oslcam 

Osmnc 

OttrTP 

Outlet 

OxMYn 


261 27 36ft 26ft 
84528ft 27% 27% — b 
74322b 20b 21 — % 

923ft 22 22 — ft 

67 6 5% 5H— % 

26 Bb 7ft 7ft 
7317ft 16 17b + % 

41 5774841k 23% 23ft + b 
2869 2b lft 2lk— H 
1619 Sft 5 5 — b 


512517% 14b lift— 3b 

1X0 46 20322% 22 22 — ft 

.12* IX 1127*2% 12% 12ft— ft 

294 7% 6% 7 

62 Sft 5% Sft + ft 

974 7ft 7% 7% + to 

357624% 22b 24b 
4203 7% 7ft 7ft + to 

5838720% 15V, TCFft +2% 
1710 4% 4b 4H + ft 

172* 73 91024b 23 

4530 1ft 1 ... 

100 8% 8b 8% 

936 9ft 9 9b + b 

34414 ISft 13ft— ft 

32 9 287336ft 35ft 36 + to 

728 28 28 +lft 


23ft — ft 
17k + % 


93312% Uto 12% + ft 

144 15b lift IS + ft 

309 3 7% 3 

15211% T7to 17b— I 
55823b 22% 23% + b 

11928% 28 28% + % 

150 l?k 1 IVk + 


)J 


JO* 46 
XOb u 


1.1 


.10 



X8r lx 


KGS Gn 
KLA 
KLLM 
KMS 
KTron 
Kohler 
Koman 
Kamnst 
Karchrs 
Kraler 
Kavdon 
Keanes 
KlvSAs 
Kenan 
KyCnLf 
KvMed* 

Keotel 
Keviln 
KewnSc 
KevCen 
Key Prd 

KeyTm 

KeyFne ... _ 

KevsHrt iX4b 27 
Klmbal 62 2X 


K.lmEn 

Kinder 

KndrLr 

Kinetic 

Klrschn 

KnaoeV 

Kamos 

Koxs 

K rug & 

Kulcke 

KustEI 

KwIVPd 


66 6 5% 5%— ft 

264713 12b Uft — to 

5312% 12 12ft + ft 
124 4% (ft 4% — Vk 
SSI U 11% lift— ft 
3417 16b T4%— b 

*61 13% 13b 13b — Vk 
83 4% 3% 3% — Vk 
540014ft 13 13% 

397 BA Bft Sft — % 
687*6 34ft 35 — % 
548 18b 16% II + % 
16 163541b 40 40b — % 

IJ 4214ft 14b lib— % 
2X 1875*0% 19% 1*% — ft 
7U*5b 23% 25 
350 9Vk 8% fVk 
218 3 Zft 3 + ft 

XSe .9 3x8ft Sft Sft— % 
sat, AO 11*0*3% 12% 13 + b 

JO 10-9 880 2% 2ft 2% + ft 

3038 6ft 6Vk 6ft + Vk 
21225ft 25 25 — b 

1753* 37ft 38% + b 
34*20% 20 20 — % 

1611 10ft 9ft 9ft— to 
X8 IJ 11032 Aft 6b tto — b 
*46 6% tft 6ft— ft 
2689 Sft 4ft 5b + ft 
1*2* 25b 23% 24 
660 3.1 31618 17ft II 

1364 9ft 81b * — b 

587 4% 3ft -Mk + to 
147 Sft 4ft 4ft — ft 
*09 8% 8ft Sto 
131 4% 4ft 4ft— to 
30 ft to ft + 


.12 26 


13 


.I0e 13 

jo a 


X0 

JO 

JO 


68 36 


LC5 153 4ft 4 ilk + Ik 

LDB UUe BX 41 13 Uft 13ft 

f-DDSs *4020 18% 18ft— ft 

USDS wt 420 ft + 

LD1 CP 113618 17 18 +1 

LPLi „ 121943b 17ft 17ft 

LSI LI X XS 56612% 11% 11% — % 

LSI Lg 16725 8% 7% Tft— lb 

LTX . __ 2740 2% 2ft Zft — ft 

LVMH 1X3* J 1X38 134ft 138 4-1 

LaPeta _ 4737 9 8% Sft 

Ladas 3 JO zj 211 17 left 17 + to 

LoddFr JOa 2J 1*24 14% 14 14 — ft 

LakJIT A 34 *3 17b 17 17ft + to 

Laid IT B J4 4545317 16 17 + ft 

LkeShr J7 IX 7* 31 to 29% 30b — 1 

Late* ind 1071 4ft (b 4ft + to 

LaWdFI IXOe 5J 114719% 17% 17ft— lft 
LomRi 2318 8ft 7ft 8 

LamaT 36312 lift lift— % 

Lancs tr 37 38 11*623% 23b 23ft + ft 

Lance J2 3.1 177123ft 22ft 23 

LdmkB JO 5.1 54 7ft 7% 7% + W 

LdmCB .lit, ZJ 116 Sft 5 5ft— ft 

LdmkGch 269522ft 21b 21%— % 


MdwFn 
MdwGr 
MlIrBld 

MIlIrHr 
/Willems 
Ml Hope 
au twins 
Mbidxcn 
MlneSf 
MinrNtl 
Mlnlscr 
Minnies 
Mimviy 
MGash 
MabIGk 
MSI Tel 
MQCON 
Modine 
MolBlo 
MolecJr 
Mo lex 
ManAvl 
Mon hr 
Mon P E 
Mon IBc 

MoreHd 
Moore P 
Mann 
Moocom 
Mosine 
MotoPh 
Mata nf 1J0 I3J 
Mato wt 

MotClb 30 79 
MIWSB J6b 36 
MtnrBh 68 46 
Muefler 2X0a 73 
MultClr 
Mullbk XO 
Multmh 
MuFSL 
Mycagn 


l£|,?k 5% J%- ft 
H9 5 *4% 

^ ft ft=’2 

7011% 11 11 -ft 

4i“:s 

78313ft 12ft 12ft— 1ft 
24 lb lb lb 
491520% 19% 

45 3 2% 

... 140519% 18% 

17 107555 53% 

464 lft 1% 

2345 5% Sft 
6* 4b 4 
X 683317% 17% 17ft + Vk 
2286215% 14ft 14ft- ft 
4636 4 3% 3%— ft 

3671 3ft 3ft 3% + ft 
2574 2ft Zft 2% + ft 
760018 16 17% — b 

3082464ft 58ft 62% +3% 
171 1 % % — 

3J 31817ft 17b 17ft 
290*1 to 20% 21b 
4J 28444ft 12% I4ft -fib 
3.1 100 Uft 12% 13 + to 

A1 165 8% Sft 8% 

3X 114 tft 6 tb — to 
2X 7620ft 19% 19% 

6X 926 25 26 

34 360547% 45% 45% —lb 
344 7 tft 6ft— b 
39*614 13 14 


21053ft 51ft 52M +lto 
u I9S32W 31b 31%—% 
377 4% 4Vk 4ft— Yk 
2J 272122 2TH 21ft — b 

938422 18ft 20ft +1% 

30110% 10 10 

34811 18ft n 

276 2 1% l%— ft 

IJ 5954 53 53 —4 

36 4*5% 2Sb 25% + b 

71087 2b lft lft— % 
36513 12 T2 — ft 

IX 25 24% 24 24 — to 

109 Sft 3% Sft 
A* 1547 16b lfib 

1162412 lift Uto— % 
16 1541 Uft 12ft 13% + ft 
19 45521 20% 20% — Vk 

547720% T9b Uft— ft 
1205 5% Sft 5b— % 

- 1 

1056 3% 3% 3% + ft 
104 6% 6V, 6ft— ft 

44723ft 22b 22ft— % 
10 3ft 3ft 3ft 
7232% 32ft 32% + to 
ZJ 577427 26 26% + ft 

340 4ft 4 4 — 16 

S "S ■* ^ 

3110% 10ft 10ft 
1211 10ft 10b + to 
1220 Uft 19% + to 
7628ft 27b 27b— % 
14013ft 13 13 — ft 

16 1231 24% 21% 22b— 2b 
. 39804 97ft 98ft — 5 

JO 13 13315ft 14 15ft +Tft 

234 9% 9b 9% 


X0 

62 


36 

91 


34 

60 


JO 

X0 


X3 


JO 1 06 
XO 27 


68 17 


38 IJ 


PF 
PHP 
PACE 
PAM 
PCA lot 
PCS 
PDA 
Pooar 
P ace Ha 
PacAar 
Pacftco 
PacDunl 
PacFst 
Poclntl 
PacNuc 
PncSIv 
PTeicm 
PocHCs 
Palled s 

PanAtl 
Pan tch 
PancMx 
Pantero 
ParlsBu 
Park Cm 
ParkOfi 
PrttvIFn 
Park wy 
Pertex 
Part ex 
Potrfcl 
PauIHrx 
Paxton 
Payduc 
Pay co 
PeerMf 
PeoTrt 
Pens/ 

PenaEn 220 
Penvw 24 
Pentalr X0 
Pentrpf 160 
Pentdi 
1 Penwst 
PeanCT 77 

US 

PeapHrt 97 
PSBBnc J8 
PeaSvFn x4 
PBcWor ixB 
Pe5Mdi JO 
PeoWst 
PercTc 
Percst 
PerpF 

PerpFpf X4 
Petind 
PefOv 
PETCO 
Petri l« U2 
Petrmn 
Petibne 
Phrmct 
Phrmcl 
Phrmk 
PtmxAm 
PhnxMd 
PhnxRe 
RhnxTc 
PtwtoC 
PhtrUt 
Phvsin 
PieSave 
PlcCafe 
PiedB 
PiedFC 
PledMg 
PfanFdl 


267 33k 3b 3b— Ht 
1154 7% 6% 7ft 4- % 
1097619% 14% Ub +3 
300 lft l)k Ib — b 
117 4 5% 6 + ft 

3891916 17% 17%— 1% 
441 5% 5 5% + ft 

IXOa 23 360649b 43ft 45b —4 
TOO 6b 6 6b 
398 3 2% Zft 

13 Sb 5b Sb— ft 
J9e JJ 97315% 15b 15ft + ft 
60 20 172824% 2«ft 24ft— % 
436 Uk IVk lft + IS 
97711ft 10% 11b + ft 
62* 2.1 4035 2 1ft lft— ft 
1X4 40 58627b 26b 26b— 1ft 

72721ft 22 2Zft— 2 
76549ft 17 lBVk 4- % 
13 5b 5 5 — b 

727 2ft 1% 3 4- ft 

.15 IX T391D 

4734 3 

32 11 11 TOb 

6437 

1159 9b _ 

10 3713ft 13 

50 14916ft M 

701 3% 3ft 

471 9 8% 

368 1 7ft 

aft 7ft . .. 

288 22 20% 71ft 4-1ft 

59925ft 14b 25 + ft 
44720b 18% 20 4-lb 
21 M 13ft 13ft 4- to 

1012ft 13 12ft 
8648 47b 47b — % 

29257ft 51 ' 51ft— to 
1015 15 " 

93133b 32 
64*4% 24 
1275 Sft 5Sk 

540 25ft 24 _ ... 

72 120010ft 9% 10 4- ft 

1A 1220ft 19 20ft 4- % 
79 4919 18% U 4-1 

4>7 342919% 18ft 19% — ft 


JO 


t 

t 

% H 

72 SJ 

IXOa 18 
43 
IX 
7a 
63 


1% 2 
VJf, 9ft 
2h 2 Ik— ft 
9% into 
36 37 4- H 

81% 4- % 
13ft 4- ft 
16ft— Ik 
3%— ft 
l%— % 


Sft 


Redan 

RpAulo 

RenBen 

RenOae 

RpPICA 

RenSdw 

Rosoel 

Retired 

Reslrid 

RxCAm 
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NtComBkIJO 33 


130 


XB 

60 

J2 


5550 7b 
189 7% 
4 7% 
276 5ft 
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491 7% 6ft 7 — to 

33223 23ft 22% 
7136ft 35ft 36 —1 
238 10U 9to 10b + Vk 
45 1% 14% 1% 

2312ft 11% 11%— ft 
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y Cocoa Trade Faces Glut 


u £ X. After Collapse of Talks 


h.. 








" Reuters 

LONDON — Failure of the In- 
ternational Cocoa Organization to 
save a price-support pact has left 
cocoa prices vulnerable to a glut 
forecast- for the sixth season run- 
ning, traders said Sunday. 

Producers and consumers ended 
five days of talks in London cm 
Saturday without reaching a com- 
promise to rescue the accord, which 
hasjust over one year to ran. 

Their failure will put further 
pressure an prices, already suffer- 
ing from a surplus on the world 
market Traders have forecast the 
glut will continue into a sixth sea- 
hyson which runs from next month 
until September 1990. 

“Weak prices bun both sides," 
one Loudon trader said.**Con- 
' sinners know it is no good for them 
in the long ran if producers suffer 
and neglect their plantations.” 

Conflict between producers and 
consumers since eany 1988 over 
what price range should be de- 
fended was worsened by large 
debts to the international orgauiza- 


- tiem, mainly owed by producers. 


5115 million 


Total debts readied 
by the end of July. 

If the pact is not extended be- 
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yond Sqnanber 1990 or rene^Mi- 
ated, its 250,000- ton cocoa buffo- 
stock — accumulated in & vain at* 
tempt to prop up prices — win be 
sold over four-and-a-half years. 

Producer and consumer spokes- 
men said the two sides would hold 
fresh talks in December to tty to 
save the pact 

U I think everybody is interested 
^continued international cooper- 
ation in cocoa, but the form can 
vary," said Peter Barm, a consum- 
er spokesman of West Germany. 
“Whether it will be the same as we 
had or not is a big question.” 

“1 am optimistic^ said a produc- 
er spokesman, Moma Mohammed 
of Ghana. “We still have a chance 
to get together.” 

But industry sources at the talks 
said failure meant the pact was fin- 
ished as a market force. 

Hopes of a compromise were 
dashed at the last moment when 
and Ivo- 


from voting, depriving the padcage 
of majority support. 

The c omm uni fy is the organiza- 
tion’s largest consumer group 
member, while Ivory Coast (he 
world’s largest producer. 


Union Likely 
To Join Talks 
On UAL Deal 


New York Times Service 

NEW YORK — Unionized 
machinists at United Airlines 
are expected to begin talks 
soon on joining in a newly ap- 
proved buyout of the U.S. air- 
line’s parent by a group in- 
cluding pilots, management 
and British Airways. 

Leaders of the International 
Association of Machinists and 
Aerospace Workers, which 
represents more than 20,000 
workers at the carrier, have so 
far refused to join in the S6.75 
billion, S300-a-share buyout. 

The proposal was accepted 
last week by the independent 
directors of UAL Corp., the 

parent. 

The United unit of the As- 
sociation of Flight Attendants 
has been in talks for several 
days on whether to participate 
in the buyout 

The machinists are 
to resolve a dispute over confi- 
dentmhty: The buyout group 
wants the machinists’ leaden 


to sign an agreement not to 
disclose the terms of (he pro- 
membss. 


posal even to their 


WORLD STOCKS IN REVIEW / n.^«F ram n«< 


Amsterdam 


Uncertainty about the formation 
of a new government after the Sept. 
6 general election continued to keep 
investors away from the market 
Strong underlying economic fun- 
damentals limited losses, however, 
and the CBS general index closed 
the week at 209.50, (town one point 
from the previous week’s dose. 
Volume was very low. 

Release of positive U.S. trade 
figures brought no ehangp* in the 
lackluster mood, and according to 
the Kempcn & Co. brokerage, this 
situation is set to continue. 


which sparked fears of a rise in 
interest rates. 

News that the food-distribution 
giant Co-op had Sled for bankrupt- 
cy, leading to suspension of its 
shares Friday, did nothing to light- 
en the i 


Hong Kong 


Fimikfurt 


The market fell back heavily fol- 
lowing hs surge the week before, as 
investors took profits or adopted 
bolding positions. 

Shares slipped back below even 
the most pesamistic forecasts, and 
the DAX index dosed Friday at 
1,59531, down 6230 points on the 
week. The Commerzbank index 
also fell sharply, losing 55.4 points 
to 1,996.7. 

Trading volume dipped to 26.11 
bOhon Deutsche marks from 36.86 
Union DM the week before. 

Dealers attributed the losses to 
several negative factors, inducting a 

^ in ting half-year result for 

-Benz and the rising dollar, 


The market was quiet, with in- 
vestors remaining on the sidelines 
ahead of a long weekend. The ex- 
change was dosed Friday for die 
Moon Festival 

The Hang Seng Index lost 7.81 
points on the week to dose at 
2,612.82 on Thursday, after gaining 
a hefty 111.72 points the previous 
week. The broader-based Hong 
Kcm| Index dropped 5.87 points to 

Average daOy turnover dwindled 
to 787 minion Hcwg Kong dollars 
from the previous week’s 844 mil- 
tion. 

Dealers said a public appearance 
Saturday by the senior fTimese 
leader, Deug Xiaoping, would help 
dispel speculation about his health 
and serve as a positive indicator for 
the market. 


FTSE 100-share index dosed down 
57.4 points on the week at 23663. 

The downturn was temporarily 
halted in midweek, largely thanks 
to a bum of corporate activity after 
a flood of big-name interim results 
and news of the successfnl sale of 
BFs North Sea assets, but by Fri- 
day the market was in full flight 
once again, ignoring better- than- 
expected British inflation figures 
and the decline in the U.S. trade 
deficit. 

Confidence was rocked early on 
when the electronics major Fer- 
ranti asked for suspension of its 
shares pending inquiries into over- 
seas contracts of a subsidiary. 


Paris 


French and foreign investors 
were cautious all week, awaiting 
publication of various economic in- 
dicators and then failing to react to 
them. The SBF (formerly CAC) in- 
dex finished the week with a slight 
loss at 538.4. against 5405 the pre- 
vious Friday. 

One positive factor was the small 
rise in French inflation, erf 03 per- 
cent in August against 0.3 patent 
in July. But there was pessimism 
over the continuing strike at Peu- 
geot 


Tokyo 


Milan 


Analysts noted that trading is 
traditionally dull at this time of 
year because of payment of provi- 
sional income taxes. 


London 


The market suffered one of its 
worst cases of jitters this year, with 
turnover slowing to a trickle as 
Wall Street tnmed nervous. The 


The market snapped back from 
theprevious week’s losses and the 
MlB index finished up 2.17 percent 
al 1 ,215 . The Comil index closed ai 

72630, against 71136 the previous 
Friday. 

Analysts said the effects of the 
BNL scandal seemed to have 
passed, and demand for stock in- 
tensified. An average of 60 million 
shares a day were traded, against 55 
mfllion the previous week. 

Banks were strong, with NBA np 

8.68 percent cm the week on rumors 
that Generali would acquire a 
stake; Const rose 5.93 percent and 
Mediobanca, 4.92 percent: 


Singapore 


Share prices succumbed to prof- 
it-taking following the lackluster 
performance on overseas markets. 
The Straits Times industrial index 
dosed at 1,41 1.81 Friday, a loss of 
738 points for the wedc. The ST 
Index had gained 55.96 points the 
previous week. 

Turnover fell to 414.46 million 
shares from the previous week’s 
555.5 million. 

On Wednesday, the ST index hit 
a post-October 1987 high of 
1,42032, but it slipped Thursday 
before posting a maigmal gain on 
Friday. 


Prices rebounded after three 
straight weeks of decline: The Nikr 
kei average of 225 blue chips 
gained 286.07 yen during the hofi- 
aay-shortened week to close at 
34,401.88 Thursday. The broader- 
based Topix indicator posted a 
3531-point gain to wind up the 
week at 2,618.43. 

Average daily volume rose to 
642.5 milljon shares from 594.8 
million shares the prior week. 

Dealrrs said the advance was 
helped by the apparent slowing of 
the dollar’s rise against the yen. 

The Nikkei fell Wednesday fol- 
lowing gains on Tuesday, however, 
because institutional investors re- 
mained skeptical about exchange- 
rale stability ahead of the U3. 
trade figures for July, analysts said. 


Zurich 


tin- 


The market dropped stc 

til Friday, and the Crfcdit 

index feu to 651.4 for the week, 
from 670.2 the previous Friday. 
The Swiss Bank Corp. indicator 
ended at 690.1, against 7073. 

Traders said the performance 
was due to the dollar’s rise «nH 
higher interest rates, esporiaDy for 
corporate notes in Switzerland. The 
combination of these factors led to 
profit-taking in almost all market 
sectors. 



The announcement appears as a matter of record only. 
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© Disney 


Euro Disneyland S.C.A. 

and 

Euro Disneyland S.N.C. 


FF 7,000,000,000 
Credit Facility 

for 


Phase 1A, Euro Disneyland 


Arranged by 

Banque Nationale de Paris 

and 

Citibank, N A Credit Agricole 

Deutsche Bank Aktiengesellschaft The Long-Term Credit Bank of Japan, Limited 

Morgan Guaranty Trust Company of New York 

Lead Managed by 

Banque Nationale de Paris Citibank, NA Credit Agricole 

Deutsche Bank Aktiengesellschaft The Long-Term Credit Bank of Japan, Limited 

Morgan Guaranty Trust Company of New York 


Credit National 


Banque Indosuez 


Amsterdam Rotterdam Bank N.V. 

(Succursale de Paris) 

Banque Frangaise 
du Commerce Exterieur 
Commerzbank Aktiengesellschaft 

(Succursale de Paris) 

The Dai-Ichi Kangyo Bank, Ltd 

(Succursale ae Paris) 

Generate Bank 

(Generate Bank S.A./N.V., 

Generate de Banque Beige [France]) 

The Mitsubishi Bank, Limited 

(Paris Branch) 

National Westminster Bank Group 

(National Westminster Bank PLC succursale de Paris, 

National Westminster Bank S A) 

The Sanwa Bank Limited The Sumitomo Bank, Ltd 


The Bank of Nova Scotia 


Barclays Bank Group 

(Barclays Bank PLC. Barclays Bank S.A.) 


The Bank of Tokyo, Ltd. 

(Succursale de Paris) 

Bayerische Vereinsbank 

(BV France) 


Credit Fonder de France 


Dresdner Bank Aktiengesellschaft 

(Banque Veuve Morin-Pons) 

The Industrial Bank of Japan, Limited 

(Paris Branch) 


Credit Suisse 

(Credit Suisse, Credit Suisse [France]) 

The Fuji Bank, Limited 

(Paris Branch) 

Midland Bank Group 

(Midland Bank S.A., Midland Bank PLC) 


The Mitsubishi Trust and Banking Corporation 


NMB Bank (France) 

Nederiandsche Middenstandsbank N.V. 


The Mitsui Bank, Ltd. 

(Paris Branch) 

The Saitama Bank, Ltd. 


The Tokai Bank, Limited 


Westdeutsche Landesbank 
Girozentrale 

Banque Franco-Allemande 
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Managed by 

Banque F&terative du Credit Mutuel 

(avec ies Federations Ocean / Dauphine-Vivarais 
Bourgogne-Centre Est / Champagne-Ardennes) 

Banque Rggionaie d’Escompte et de Depots - BRED 


Banque de Neuflize, Schlumberger, Mallet 

Groups A.B.N. 


Caisse Centrale des Banques Populaires 


Agent 

Banque Nationale de Paris 
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MONDAY SPORTS 


No. 1 Irish Beat No. 2 Michigan on Ismail’s 88- and 92 -Yard Return^ 


Ci wpi ltd b\ Oar Suiif Firm Dispatches 

In the Rocket’s red glare. Notre 
Dame has retained its ranking as 
the No. I college warn in the Unit- 
ed Stales. 

Second-half kickoff returns of 88 
and 92 yards by Rnghib Ismail, the 
slender' Notre Dame sophomore 
called Rocker, became the differ- 
ence Saturday in a 24-19 victory 
over No. 2 Michigan in Ann Arbor. 

Michigan. 

The Irish (2-0) extended the 


country’s longest major-college 
winning streak to 14. ended Michi- 
gan's 10-game unbeaten streak in 
the Wolverines* opening game and 
became the first team in the 21 
years Bo Schembechler has 
coached ar Michigan to defeat his 
reams for three consecutive years. 

“That may be the fastest guy I've 
ever seen," Schembechler said of 
Ismail, who scorched the Wolver- 
ines at the start of die second half 
and again in the fourth quarter af- 


ter they had closed to 17-11 “He’s 
faster than the speed of sound. We 
couldn’t tackle him." 

Ismail's returns provided most of 
the excitement on a dark and drea- 
ry day. Rain feQ all morning and 
into the afternoon, leaving the arti- 
ficial turf s oggy and slippery, and 
the Irish played it safe: cautious on 
offense, aggressive on defense. 

anything it didn’t eam^stidthrir 


vi 
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coach. Lou Holtz. The Irish didn't: 
they did not give up a turnover. 

^ALLEGE FOOTBALL 

After a first half that ended with 
Notre Dame leadmg, 7-6, only be- 
cause an extra-pdnt kick, by Michi- 
gan's J.D. Carlson banged off the 
left upright post, Ismail took the 
second-half kickoff, ran through a 
hole in the middle of the defense and 
sprinted down the right sideline. 

"Our front fine made the initial 
contact and created a decent-sized 
crease and then the bade wall in 
front of me surged through and 
picked up the guys who were left," 
Ismail said of the 88-yard return. 
"It was nice.” 

No one had returned- a kickoff 
for a touchdown against Michigan 
since Oct 26. 1957, when Minneso- 
ta's Ron Engel ran one 95 yards. 

Notre Dame increased its lead to 
17-6 on Craig Hentrich’s 30-yard 
field gpal but Michigan then drove 
61 yards for a touchdown behind 
Elvis Grbac, a backup quarterback 
playing his first college game. 

Grbac replaced starter Michael 
Taylor, who bruised his back in the 
third quarter, and completed 17 of 
21 passes for 134 yards and two 
touchdowns. But he missed on a 
two-point conversion throw with 
13 minutes left. 

Then came Ismail's second 
touchdown. He took the kickoff at 
the eight-yard line, broke free from 


the grasp of Brian Townsend at the 
25 and raced up die left addine. 

Ismail who returned two kick- 
offs for touchdowns last season 
against Rice, has returned four for 
scores in his 14 games, breaking (he 
school record held by Tim Brown. 

Notre Dame limited Michigan to 
94 yards rushing. 

Miami 3L, Cafiforma 3: In Mi- 
ami, Craig Erickson overcame four 
interceptions and four sacks with 
three touchdown passes as the Hur- 
ricanes, ranked No. 3 in The Asso- 
ciated Press poll won their 27th 
straight at the Orange Bowl 

Nebraska 42, Utah 30: In Lin- 
coln, Nebraska, Ken Clark ran for 
130 yards and two touchdowns and 
quarterback Gerry Gdowski had 
three runs and 98 yards for 

the No. 4 Comhuskers. 

Auburn 24, Southern Mississippi 
3: In Auburn, Alabama, James Jo- 
seph rushed for a career-high 149 
yards on 23 carries and La mar 
Rogers led a relentless Auburn de- 
fense. The No. 5 Tigers held an 
opponent without a touchdown for 
the second straight week. 

Arizona 6, Oklahoma 3: In Tuc- 
son, Arizona. Doug Pfaff kicked a 
40-vard field goal with two seconds 
remaining as unrank od Arizona 
shocked the No. 6 Sooners. The 
Wildcats started from their 41 and 
drove 37 yank on 12 plays in 5:15 
to set up PfafTs game-winner. 

Qemsou 27, Virginia Tech 7: In 
Blacksburg, Virginia, tailback Ter- 



A first-quarter Florida Stale pass ehjded receiver Ronald Lewis and LSU defender Jimmy Young. 
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Fullback Anthony Johnson, dragging defender Lance Dottm, battered Michigan on the opening 
drive, but then was stopped fa* no gain at the three-yard fine and the Irish missed on a Reid goal. 


Here’s a Potential Fumble, Even on Replays 

Los Angeles Times Service 

A broadcaster’s worst ni ghtmar e? When Arizona quarterback 
George Malauulu drops back to pass, behind the protection of tackle 
Nick Fmeanganofo. and throws to flanker Olatide Ogunfiditimi. 


In Soccer’s Battles, the War Goes On — and On 


Compiled M- Our Staff From Dispatches 

PARIS— Officials of the French 
first division soccer club in Nice are 
to meet Monday to decide how to 
punish goalkeeper Fabien Prvexeau 
for attacking teammate Tony Kur- 
bos. 

The Yugoslav-born striker was 
recovering in a hospital Sunday af- 
ter being kicked in the face by five- 
teau during a training session Fri- 
day. Kurhos. 28 was rushed to the 


hospital unconscious and needed 
several stitches for a gash inside Ids 
mouth. He still had a concussion. 

Piveteau. 25. had gained notori- 
ety earlier this season as the first 
player to be sent off a field in 
France. He was expelled in the 
opening game after attacking the 
referee m a dispute over a goal N ice 
had conceded. He since has been 
dropped from the first team. 

■ In Athens. 10 Welsh soccer 


fans have been given 16-month pris- 
on sentences after bong found guilty 
of a drunken rampage through an 
Athens suburb following the defeat 
of their team. Swansea, in a Europe- 
an Cup Winners' Cup match. 

The 10 were still wearing their 
tom and bloodied clothes from Fri- 
day night, when they and four oth- 
ers were alleged in court to have 
wrecked a restaurant, two bars, five 
cars and to have fought police, when 


Coe Wins Finale in Britain, 
But Declines a Run for PM 


The Associated Press 

LONDON —Sebastian Coe has 
bid farewell to his British fans — 
but is not about to take a bet that 
he will be the prime minister of 
Britain by the year 2010. 

After winning his 800-meter race 
in a leisurely 1 minute. 45.70 sec- 
onds at an emotional meet at the 
Crystal Palace, Coe, interviewed 
over the public address system, was 
lold Friday night that a London 
bookie was offering odds of 3-1 
that Coe would win the 1 ^00-me- 
ter gold in next January’s Com- 
monwealth Gaines in New Zea- 
land. odds of 7-1 that he would be a 
government minister by die end of 
the century and odds of 66- 1 on his 
becoming prime minister by 2010. 

Coe. a keen fan of the Chelsea 
soccer club, laughed and said to the 
crowd of 16,000 packed into the 
stadium: “They don't quote Chel- 
sea to win the league, do they?" 


Coe. who turns 33 on SepL 29, 
said Thursday he would retire from 
sport after the Commonwealth 

Games. His appearance in the 

McVities Challenge Invitation 
meet was his last on a British track. 
Kenyan world champion Billy 
KoncheQah acted as a pacesetter, 
dropping out with 300 meters left 
to allow Coe an untroubled journey 
to his final triumph in Britain. 

After retiring from competition, 
he plans to take up a full-time polit- 
ical career. 

But as for his government possi- 
bilities, Coe added: “That’s all a 
long way down the road Very fan- 
ciful very hypothetical” 

■ Gataullin Vaults 6 Meters 
Rodion Gataullin of the Soviet 
Union has became the second man 
to pole vault six meters (19 feet, 8*4 
inches) outdoors, Reuters reported 
Saturday from Tokyo. 



Coe: ‘Long way down the road.’ 

Gatauffin, who bolds the world 
indoor mark, followed compatriot 
Sergei Bubka into the record books 
when he vaulted six meters exactly 
at an international track and field 
meet. He then made three attempts 
at 6.09 meters but was unable to 
beat Bubka’s year-old world record 
of 6.06. 


a threejudge court handed down 
the sentences Saturday. 

The court said the 10 could buy 
off their sentences at 400 drachmas 
(S2J35) a day, or almost $1,240 for 
the fuD sentence. The other four 
were freed by the court. 

The 14 claimed they had been 
provoked by Greek fans. 

■ In Belgrade, the Tanjug news 
agency reported Saturday that about 
50 Greek soccer fans bad demol- 
ished a duty-free shop at the Yugo- 
slav-Greek "border last Wednesday 
as they returned from Athens Olym- 
piakos’ UEFA Cup match against 
Rad Belgrade. The repon said the 
shop's staff had been beaten up and 
that whiskey, cigarettes, watches 
and other goods had been stolen. 

■ In Antwerp, police reported 
jailing 65 soccer fans Saturday night 
following riots before and during 
the match between Beerschot and 
cross-town rival FC Antwerp. 

During clashes between rival 
fans and police, a tram, several cars 
and other property was damaged. 
Most of those jailed were released 
Sunday, but one man remained in 
jail and was placed under arrest 

■ In Marseille, star striker Jean- 
Pierre Papin was supposed to be 
out of the lineup with an injury for 
Saturday night’s match against St 
Etienne. 

Bui Papin surprised St Etienne 
and 31.000 Marseille fans ai the 
stadium by scoring two second-half 
goals that gave the defending first 
division champions a 2-0 victory. 

Papin, the league’s leading scor- 
er. now has nine goals in as many 
games. (Reuters, AR, AFP) 


NHL’s Priakin: 
2 Soviet Firsts 

The Associated Press 

KIEV, U.S5JL — Sergei Pria- 
Itin has become the first member of 
the Soviet national team to score 
for an National Hockey League 
ream, on on a first-period break- 
away in the Calgary Flames' 5-2 
victory over Kiev Sokol 

Priakin. who became the first 
member of Soviet national team to 
play in ihe NHL when he joined 
the Flames near the end of last 
season, also apparently is the first 
Soviet to score a goal for a foreign 
dub against a Soviet team. 

The only other Soviet to have 
scored in the NHL is Victor Ne- 
chaev. who got one goal in three 
games for the Los Angeles Kings in 
1982-83. But Nechaev never played 
on the Soviet national team. 

Several other national team play- 
ers have followed Priakin, 25, into 
the NHL this faiL Among them is 
his teammate on the Flames, Sergei 
Makarov’, who had an assist in Sat- 
urday's game. 

Priakin. a right wing not known 
for his offense, did not score in two 
games for the Stanley Cup champi- 
on Flames last season. 

The Muscovite took a pass from 
Brian MacLellan and beat Kiev 
goalie Yuri Shundrin at 5:39 of 
Saturday's game. 

The Washington Capitals, the 
other NHL team now touring the 
Soviet Union, defeated Moscow 
Spartak, 8-7, in overtime on Friday 
night and were to play Dynamo 
Moscow on Sunday night 


ry Allen ran for one touchdown 
and passed for another and the 
seventh-ranked Tigers smothered 
Virginia Tech’s ground game. 

Colorado 38, minors 7: In Boul- 
der. Colorado, tailback Eric Bien- 
iemy ran for two touchdowns and 
threw a 48-yard pass for another as 
No. 8 Colorado Overcame several 
early penalties to beat the 10tb- 
ranked IUinL 

Arkansas 26, Tulsa 7: In Fayette- 
ville, Arkansas, Quinn Grovey ran 
12 yards for a thud-quarter touch- 


SIDELINES 


down for the No. 9 Razorbacks. 

Syracuse 10, Array 7: In Syra- 
cuse. New York, a 23-yard touch- 
down ran by halfback Michad Ow- 
ens in the third quarter carried 
No. 1 1 Syracuse past Army after 
the Orangemen had turnovers on 
their first four possessions. 

West Virginia 45, South Carotins 
21: In Morgantown. West Virginia, 
Major Harris completed 17 of 20 
passes for 239 yards and three 
touchdowns and fan for another as 
the No. 12 Mountaineers extended 


Argentine Golfer Wins at Lancome 

ST-NOM-LA-BRETECHE, France (Reuters) — Eduardo Romero of 
Argentina chipped in from 40 yards (36 meters) for an eagle-3 at the 16th 
hole, then held on Sunday to defeat a world class field in the Lancome 
Trophy golf lournamenL 

Tire 35-year-old Argentine got his first victory m Europe with a final 
round four-under-par 66 to win by a single stroke over European Ryder 
Cup players Bernhard Longer of West Germany and Jose-Maria Otaza- 
bal of Spain. They each carded 65 (see Scoreboard). Second- and third- 
round leader Peter Fowler of Australia shot 70 and finished fourth. 

England’s Nashwan Beaten First Time 

PARIS (Reuters) — Nashwan, winner of the 2.000 Guineas and Derby in 
England, was beaten Sunday for the first time when he finished only third, 
Vz lengths behind Golden Pheasant and French Glory, at Longchamp. 

Nashwan. hailed by some as one of the best horses in four decades, was 
using the Prix Niel asa wann-up for his final objective, next month’s Prix 
de 1’Arc de Triomphe. His handlers said a derision on the Arc would be 
made following tests on the colL 

For the Record 

ban Ivanov, 18. the Bulgarian junior world champion in the flyweight 
(up to 52 kilograms) division, set world records of 155 kilograms in the 
jerk and of 272.5 kilograms total for (he jerk and snatch Sunday as the 
world weight lifting championships began in Athens. (Reuters) 

Easy Goer, the odds-on favorite beaten in the Kentucky Derby and the 
Preakness, won the Woodward Handicap on Saturday at Belmont Park to 
add to his consecutive triumphs in the Belmont Stakes, the Whitney 
Handicap and the Travers Stakes. (NYT) 

Kennedy McKinney, the U.S. Olympic boxing grid medalist, was re- 
leased from jail in Las Vegas; authorities said charges of allegedly abduct- 
ing a teen-age girl probably would be dropped for lack of evidence. (AF) 
The International Tennis Federation voted to suspend South Africa 
"until that country abandons it policy of apartheid.” (UP I) 

New Zealand’s rugby selectors have chosen for the 30- man squad that 
will play 14 tests against British, Welsh and Irish teams in October and 
November all but one of 22 on the team that defeated France. Argentina 
and Australia this summer. The only exception was flanker Michael 
Jones, out a serious knee injury. (AFP) 

Marion Starting defended fails WBC welterweight title with a unani- 
mous, 12-round decision Friday in Hartford, Connecticut, over top- 
ranked contender Yung Kil Chiing of South Korea. (AP) 


the nation’s longest regubx-reaspnr 
winning streak to 14 games, ~ \ 
Southern Cal 66, Utah St 
Los Angeles, tailback Ricky Ertfas- 
rusbed for 180 yards on IS ctrri& 
and scored twice for No. 73 US£ 

Washington 38, Purfne 9: In'S*- 

attle, the No. 15 Huskies' got- the 
two longest nonscoring plays- fat 
their 100 years of football: a 78- 
yard run by Greg Lewis and a 76- 
yard pass from Cary Cooktin-m 
Andre Riley. A 

Alabama 35, Memphis St’ 7: 

Si ran Stacy rushed far 169 yards 
and tied a ’school record with fotfr 
touchdowns as the No. 16 Crimson 
Tide won in Birmingham. - 
Tennessee 28, Dwe & Is Knox- 
ville, Tennessee, Reggie Cobb tan . 
for three touchdowns arid 509 
yards, gaining 61 on one d&sh,-i$ 
the No. 17 Volunteers limited the 
Blue Devils to two field gads. v». 

North Carotin* St 27, wake ftiv 
est 17: Shane Montgomery com- 
pleted 24 of 39 passes for 298 w& : 
and two touchdowns for the |9£- 
ranked Wolfpack in Winstia-Sa-^ 
km. North Carotins. 

UCLA 28, Stt Diego St 25: fat 
San Diego, quarterback Bret John- 
son snuck over from the ane-yanl 
line with 2:39 left as Na 20 UCLA . 


line with 2:39 left as Na 20 UCLA . 
overcame San Diego Stale’s fonrth- 
quarter rally. % 

Florida St 31, LSU 21: Pter 
Tom W3Hs passed to Terry Anto- 
ny for a 32-yard touchdown in Ac 
thori quarter and ran seven yards to 
score m the fourth period as Flori- 
da State upset No. 21 Loufatoa 
State in Baton Rouge, Louisiana. 

Texas A&M 44, Texas Christian 
7: In Fort Worth, No. 22 Texas 
A&M turned TCU mistakes into 31 
points behind Lance PavlasU 
passes and Darren Lewis’s tubs." 

Washington St 4L Oregon Si3: 

In Pullman, Washington, TSm 
Stallworth caught two touchdown 
passes and six defensive tea impairs 
intercepted passes, but the Nof23 
Cougars lost starting quartqbitfk 
BradGossen. - a 

Oregon 44, Iowa 6: In Iowa CHy, 
Bill Musgrave was 20 of 27 passing 
for 263 yards and three touchdowns 
as No. 24 Oregon pounded Iowa: 

Southern MetimEst, 31, Con- 
necticut 30; SMU, which had its 
program suspended two yeara -bb- 
tause of sanctions, scored 17 prana 
in the final 5:05 in Dallas iaC its 
first victory since 1986. 

(NYT, LAT, AP. U&) 


DENNIS THE MENACE 



The International Herald Tribune. 
Bringing the World’s Most 
Important Ne»> to the World's 
Most Important Audience. 
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‘Cunningham Leads 
fagles Past ’Skins 
With 5 TD Passes 


Royals’ Saberhagen Wins 20th 
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The Associated Pros 
CWe s Hopkins ran 
imeral after a fumble 
■Sag, up Randall w _ 
;third touchdown pass to Keith 
Jackson with 52 seconds left, and 
T$e Eagles rallied for an improba- 
42-37 victory overthc Wasbing- 
$u Rfld st i ri s in a National Foot- 
bail League game Sunday in 
Washington. 

^Omnmgham’s fifth scorinc pass 


i\\ 




•*. 






coming a 37-28 deficit Cunning- 
ham completed 34 of 46 passes for 
447 yards as Philadelphia capital- 
ized on six turnovers by Wasting- 
$o, which led 20-0 u one point 
- 'The key play occurred with the 
Redskins, leading 37-35 and rtm- 

PROPOOTBAIX 


completions at one point, moved 
77 yards witha the Packers 80 yards m 55 seconds 
053 the winning drive that was 
capped by Sharpe’s touchdown and 
an extra point by Chris Jacks. 

The key to the drive was a string 
of three straight Majkowgki com- 
pletions to rookie Jeff Query that 
covered 49 yards to the 3. 

Brawns 38, Jets 24: In Cleve- 
land, Benrie Kosar threw touch- 
down passes to three different re- 
vets and Thane Gash retnmed 
interception 3G yards for Cleve- 
land’s fourth defensive touchdown 
in two games for the Browns. 

The Browns, 2-0, had scored two 
touchdowns on fumbles and one on 
an interception in last week’s 51-0 
victory at Pittsburgh. They inter- 
cepted New York’s Ken O’Brien a 
career-high four times, giving 
Cleveland 12 takeaways in two 
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$ng out the clock. Gerald Riggs, 
f : « - ^wfao had a career-high 221 rushing 
*ywds, lost the hall and Mark Har- 
Uncovered. As he was being tack- 
i Pis led, Harris flapped the ball to Hop- 
Inns, who took it down the left 
'''■ sddineaD the way to the Reds&ins 

4.7 . 

i .From, there, Cumingham gave 
Etdladelphia its first lead of the day 
by hitting a wide open Jackson in 
(he midcue of the end zone. 
^-Washington, which scored on its 
fieri two offensive plays, led 27-7 
■Wdy in the second quarter, bat 
turned the ball ora- on three of its 
-omt five possessions to fud the 
Ehiliddphia rally. 

* JMplias 24, Patriots I<k Ban 
Marino, who has struggled against 
New England for most of Ins ca- 
reer, threw three firatrhatf touch- 
down passes, and Miami capital- 
ized on botched pant plays on die 
.Patriots’ first two possessions in 
.Jaxboro, Massachusetts. 

“ * ^hm Jensen caught scoring passes 
of 16 and 10 yards, and Mark Gay- 
- ton, who bemn practicing with the 
te*m Tuesday after endin g his 
•bddont, grabbed the other for 15 
.yards on the Dolphins’ first series. 
~-*.Xhe three touchdown passes 
gave Marino 200 in 89 games in the 
■NFL The fastest a player had 
.reached 200 before him was 121 
■games by Johnny Uni las. 

, ’ .Marino completed 17 of 28 
.passes for 226 yards with three in- 
terceptions. 

JBotb teams are 1-1 after Miami 
•soded a lQjgame losing streak 
.agatetAFO East teams. 

■ r iFaftcoos 27, Cowboys 21: Chris 
hfiDer coogAeted 21 of 29 passes 
fqr.255 yams, parking a second- 
■half comeback from ah 11-point 
deficit, as tbeFalconsdowxwdDal- 
. las in Atlanta. 

•Miller’s passing set up touch- 
'down runs of 1 yard by Kenny 
;Ftawew and 4 yards by John Settle 
m m the second half as the Falcons 
. ^‘ y .aaddled Dallas with its first 0-2 
vriartsinoel963. ' 

\,.-Ttoy Aflaran, the $11 mffltan 
Dallas rookie, gave die Cowboys 
-(he early lead with a 65-yard scor- 
ing pass to Michael Irvin, who 
.Biade the catch on the Atlanta 48 
>And raced the rest of the way un- 
touched ; 

Irvin beat Atlanta's Charles 
‘Dimry on the play and had rookie 
Won Sanders, the mckd back on 
the play, out of position. 

. Aikman completed 13 of 23 
passes for 241 yards. Sanders inter- 
■ opted Atom's 58-yard pass at 
’.the Atlanta 2 with one second re* 


It marked the first meeting of 
Cleveland head coach Bud Carson 
and the Jets, the team he served as 
defensive coordinator the last four 
years. 

BenpaMl, Steeters 10: In Cin- 
cinnati, Eddie Brown, fresh from a 
contract holdout, scored a touch- 
down on his first catch to ignite 
Gnchmatfs offense in a 41-10 root 
of Pittsburgh, the Steelers’ second 
consecutive blowout. 

Brown, who ended his holdout 
after signing a four-year, S3.6 mil- 
lion contract last week, snack be- 
hind the Steelers* defensive second- 
ary for a 27-yard touchdown that 
pot the Bengals ahead to stay in a 
17-point second quarter. 

The Steelers never recovered, 
suffering their second straight one- 
sided km. It is only the fourth time 
in 21 years under Coach Chuck 
Noll that the Stedera have opened 
the season with consecutive losses. 

Cincinnati (1-1) ran its homo- 
fidd winning streak to 1 1 games by 

b uilding a 20-3 hntffinu* 


Compikd by Our Stuff Frm Dup0dta 

Bret Saberhagen became the 
American League's first 20-game 
winner this season, pitching one-hit 
ball fa- seven innings Sunday as the 
Kansas City Royals beat the Ori- 
oles, 7-0, in Baltimore and pulled to 
win thin 2ft games of Oakland in 
lie AL West The Orioles began 
the day 1ft games behind Toronto, 
which was facing Qcvdaod at 
home, in the AL East race. 

George Brett drove in four runs 
with three hits as the Royals ended 
a three-game losing streak. 

Saberhagen, 20-6, equalled the 
victory total of his Cy Young 
Award-winning season in 1985 
with his 11th victory in 12 starts. 
He is 18-3 since Kray 4 and has 
allowed one earned run in his last 
48 innings. Saberhagen is tied with 
Houston’s Mike Scott for the ma- 
jor-league lead. 

The only hit Saberhagen allowed 
came in the third inning when Ran- 
dy Mflhgan singled with two outs. 
He struck out six without walking a 
batter, although he did through 
three pitches to the backstop. 

Jerry Don GLeaton pitched a hit- 
less eighth and Jeff Montgomery 
gave up a hit in the ninth. 

Blue Jays 2, Indians 1: In Toron- 
to, Fred McGriff took advantage of 
an open left field, lofting a run- 
scoring single in the 10th nming as 
the Blue Jays swept three from 
Cleveland. 

The Bine Jays increased their AL 
East lead to 2 ft games over Balti- 
more. Toronto beat Cleveland 3-2 


in U innings Saturday night on 
shortstop Luis Aguayo’s bases- 
loaded mot, and used another mfo - 
cue to win again. 

GLeoallen HU reached base on 
shortstop Felix Fennm’s error to 
start the 10th and moved to second 
on Moolrie Wilson’s third hit of die 
game. Scott Bailes, 4-9, retired Tom Blue JaYS Win in 11th 
Lawless on a foul pep, but reliever . J 
Rich Yen gave up an infield single With Help of 2 Errors 
George Bell that loaded the * J scond ^ 

winning 


gens ended Minnesota's five-game 
winning streak 

Marinas 3, Yankees 0: Brian 
Holman scattered six hits over 
eight innings in New York and 
Scoff Bradley drove in two runs for 
Seattle. 


to 


With the left-handed and 
hitting McGriff up, the 
moved right Odder Cory Snyder to 
part of a five-man infidd mid va- 
cated left field. McGriff spoiled ihfi 
strategy, sending Jeff Kaiser’s 3-2 
pitch into left. 

Red Sax 7, Athletics 6. In Bos- 
ton, Nick Esasky homered for his 
100th RBI as the Red Sox complet- 
ed a three-game sweep of the 
American League West-leading 
Athletics. 

The Athletics, who had be&m 
the day with a 3ft-game lead over 
Kansas City and California, went 
just 5-7 against Boston this season, 
a year after (hey met in the play- 
offs. California was playing in Cm- 
later Sunday. 

had not been swept in a 
series since June 26-28 
»ta_ The Red Sox had 
lost right straight games before the 
Athletics came to Fenway Park. 

Tigers 9, Twins 2 : In Minneapo- 
lis, Steve Searcy got his first major- 
league victory and Fred Lynn had 
four of Detroit's 17 hits as the Ti- 


run in the Blue Jays' 3-2 victory 
over the Indians on Saturday 
thanks to back-to-back errors in 
the bottom of the II tfa by third 
baseman Denny Gonzalez and 
shortstop Lms Aguayo. 

Toronto retained its Ift-game 
lead in the AL East over die Balti- 
more Orioles. In the AL West, tlx: 
first- place Oakland Athletics, de- 
spite losing in Boston, stayed 3ft 
games ahead of Kansas City and 
California, which both lost Satur- 
day. 

Aguayo hobbled Tony Fernan- 
dez’s grounder with none out and 
the bases loaded, allowing Bell to 
score. 

The extra-inning triumph was 
the Blue Jays third over the Indians 
in a week Last Saturday, they won 
in 16 innings and last Sunday they 
won in 10 inning s 

Orioles 7, Royals 5: Bob Melvin 
snapped an eighth- inning tie with a 
two-out, two-run single to beat 
Kansas City for a second straight 
night in Baltimore. 

After the Royals scored twice in 
the eighth to tie at 5, Melvin lined a 
1-0 pitch from Steve Farr to score 
Randy MiDigan and pinch- runner 
Steve Finley. 


Red Sox 5, Athletics 2: In Bos- 
ton, John Dopson and D ennis 
La mp held Oakland to six hits and 
the Red Sox capitalized on the A's 
errors and wildness for the second 
straight game. 

A day after Oakland committed 
three errors and allowed right 
walks in a 7-2 loss, the Red Sox got 
two of their runs on errors by Jose 
Canseco and Mike Gallego and 
walked five times in six mnmp 
against Storm Davis. 

White Sox 2, Angels 1: In Chica- 
go. Shawn HiDcgas and three rchev- 
tjs held California to seven hits 
while Kiris McCasldD pitched a three- 
hit complete game for the visitors, 
but Steve Lyons drove in both Chi- 
cago runs with a single. In his first 
start since May 26. l£l]«as allowed 
one run and five hits in five innings. 

Yankees 4, Mariners 1: In a ram- 
shortened six-inning g am e in New 
York, Eric Plunk survived five wild 
innings lor a third victory in four 
starts and rookie Mike Blowers drove 
in his first two major-league runs. 

Twins 8, Tigers 7: In Minneapo- 
lis, Kent Hrbek drove in five runs 
for the second time in a week and 
Minnesota’s Allan Anderson tied a 
career-high with his 16th victory. 

Kirby Puckett of the Twins had 
three singles to raise his American 
League-leading batting average to 
339 and leavebim three hits shy of 
his fourth straight 200 hit season. 

Brewers 5, Rangers 3: Paul Mdi- 
tor capped a four-run fifth in Mil- 
waukee with a run-scoring angle 
against Texas and Dan Plesac, with 
31, became the Brewers' all-time 
save leader. (UP I, AP) 






Cubs Retain Lead 
Over Mets, Cards 


mi stnat/KintrHJrj 

Hnbie Brooks, hit by a pitch, tfidnt see Jeny Crawford point him toward base. Tbe Expos, with four runs in the first, routed the Mels. 
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Major League Standings 
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1 24, Ratten Hfc In Kansas 
'Qty, Christian Okoye's 1-yard run 
rtihnaxed an 87-yard march aided 
50 yards in penalties against 
7«ny McDaniel and Kansas City 
u.jhdd on to beat Los Angeles in 
"• 'Many Sdn Mc ohaaitf i Vane do- 
!bot as head coach. 

The Raidas, leading 19-17, self- 

destructed in tim fourth period with 

-a series of mistakes begiiummg 
;rith quarterback Jay Scnxoeder’s 


Starting from their own 13, the 
; Chiefs nn mediately got a 23-yard 
,grin when McDaniel, a second- 
■jear coroefoack, was called for 
iP«s interference. Tla Raiders were 
-ri*> called for ofirides and defen- 
•ave hotting ca the drive, and that 
[an Uriri-and-four from the 39, the 
.Chitfs naked up 27 yards on 
■McDaniel's second interference 

Safaris 34: In Green 
“y, Wisconsin, Don Majkowski 
i™ Sterling. Shape with a 3-yard 
^teocfcdewa pass, with 1:26 left as 
[the Packer* rallied from a 24-7 
■Uf&ne deficit to smh New Or- 


Msjkomki, who had 18 straight 


Saturday’s Line Scores 

AMERICAN LEAGUE 

cwv—n a mus—aw-i » i 

Tcmm oio mi on iw t t 

Fanrtll. KoJoor (0). Olln (0). Orosco [71. 
Ojorws (II and Alkmoni St left, word [7). 
Waits [in and vmitt. Bortsrs (Bi.w-weiis.7- 
4. L—D Jones, M. HRa— CtevekmO. Carter 
133). DXHWk (Bl. Toronto. Fomwidei (101. 
OtfdOOd IBB oeo Ml — 1 « 3 

GMlOO MO 271 •#* — 5 7 B 

Davis. M-Youno (61. Bums (7> Bid Hassav; 
Ooasen. Lamp (7) and Cerano. W— Dopsoa H- 
7. L— Davis. 17-J. Sv— Lama 111. HR-Oafc- 
land. DJOeadersoa (UK 
Cnttfaruta SOI BOB 000—1 7 0 

CMCOOO 300 000 BOX— 3 3 O 

McCaskU and Orton. Parrtsft <B) ,- HlHoaas. 
naseittara («l. Seauro IB). TMimefl (8) and 
FhX. w — HUteoas. 7 -Wl L- McCaskDL W. 
Sv— ThJoaon (II). 

oanroii oh m on— 7 n o 

Mtwewte no «n lix-« io • 

Moxander. Gtaon (81. Htmeman (8) and 
Hoalh; Ajsndersoa eoronotier (7J, Warn 
end Honor. WeMSor Wl.W— AAndwww 
16-KL L— Alexander, 0-17. 5 v— Way ne (1>. 
HR»— Detroit. Trammell (5). Minnesota. 
Hrbe* (23). 

Seattle *1 bbo— l » t 

New Tor* MO IBB— I • I 

U Hmtaes. ratal 

Johnson. Switt (6) and voile; Plunk. Gu«- 
lerrnan m and Dorsett. W— Plunk, 7-S. L^- 
jonnsan. 6A. 5v— Gaetterman 112). 

Texas BIB BBO— 3 I T 

MlhMnlCM BOB OIO Ble-B U 1 

U), Mall (7), McMartrv (7) 
end Kreuter: Rnm. Auaust (S). Dim (7). 
Plesac l») and SurtioN. W— Auousl. 1 W t. L— 
Barfield. O-l. Sv— Plesac (31). 

Kansas CHv •» l« »»-* » • 

Battlmore «■ 2B1 «2»-7 11 • 

GuMcza. Leach (7). Farr (8) and Moctar- 
h tnm, Patadeo 18); BoUant Hkkev Ml. wu- 
Uamson |7), Olson (8) and Qwlrti. Melvin IB). 
W— dsan, M. l— L oach, Si Hlta-Kaiwas 
City, Wellman 12). Baltimore. MIIHaan (12). 
wertMnatan Ctii. TeWetan CM). 

NATIONAL LEAGUE 

ChtcOM 031 MB M f n 1 

JBB MB M»— B 14 I 


Maddux. Assenmacher (5). Pico (8) ant 
GJronfl; Smiley. Bair (0), Kramer (7). Lory 
drum (9) and LaValiiere. W-Smlley. 12-7. i^- 
Maddux. 17-12. HRs— ChkaaBo. Dawson flB). 
Pittsburgh. Reynolds (61. Red us (6). 

NOW Yet* 610 «M 666- 1 S • 

Montreal 0B1 OB OQx-IB II 0 

Fernandez, wnltahursf (3). Mitchell (i), 
MXemandez M), Beatty (7). Machado <■> 
and Sasser. Lyons (7); Pom, BurKe tB). 
Z5mllti (9) and Santoventa. W - P er ez. 9-13. 
L^-Femondez. lt^. HR — Mon treat. Galar- 

raaa (22). 

CtadhuaH BM IBB 880-1 ] 1 

HoestOa BOB MB BBx— 3 S 1 

R. Robinson. Charlton (B) and XReod. 
McGrfN (•); DeshalBs and Blaoto. W- De- 
sham 13-9. L— Ritabtacon. «. 

Atlanta 990 MB 9iB— 0 3 1 

Los Angelos MB BN 191 — 1 * ■ 

UUIautaL Boevor (Bl. Stanton (9) and Ml- 
wreck; Bdchtr and Denwsoy. W— Belcher. 
13-12. L— Boovor, 4-9. 

Friday's Une Scores 

AMERICAN LEAGUE 
Call ferula BB9 8*1 HO-I 2 ■ 

CMcaso »ID BIB »x-3 7 • 

Abbott, Fraser (Bl and Parrish; Pom and 
Kartcovlco. W— Perez. 10-13. L— Abbott 11-11. 
cantanita in «n loo— i i i 

m bib BBO— 1 f I 
C-Flnlev. Minton l6),Hocvw» (9) and Orton; 
Dotson, Edwards (1). BJones (01 and Pis*. 
W— CFIrdov. 15-tL L— Dotson, 4-W. Sv— Har- 
vey (22). HR— CalHonda, Armas 111). 
Seattle mw m ses-i 7 B 

New York BM ON 010-1 2 0 

Hanson and Valle; Hawkins and SlouaM. 
W llo ns on. 7i L— H awk in s. 14-14. HRs-Se- 
ante. Coles (TO). Now York, Kelly (9). 
Clevekmd BM B2B 990-2 N 0 

Toronto 3B0 Oil BOx— S 11 1 

SwtnaolLWolna (S), Bailes til mtd SUmer. - 
Kiev. Acker (6), wells (7). Henke (9) and Bar- 
Mis. W— Key. 19-13. L— SwWML 13-5. HR*— 
Torarda, &Bell (10), Vlrall (1). 

Ooklaed 1M 901 MO — 2 7 3 

Boston 0M Ml SB*— 7 i 0 

Moore. CYouna (4). Nelson (*>. Corel (7) 
end Slolntxich ; Clemens. (.Smith (9) and Cer- 
one. W— Clemens, 15-10. L — Moore. 17-11 
HR— Oakland, Canseco (IS). 

Kansas City 1M >01 SOB— 3 11 0 

Baltimore 601 1BI SOx— 5 11 B 

McWdltomj. Crawford (6), Gteatan (7), 
Luecken (7) and Boone; MitacU, Olson (9) 
and Melvta. W — Milocfcl. 11-1Z L — Crawford. 

3- 1. Sv— Olson (26). 

Detroit OBJ BM HO— t I 1 

Mlamota *11 SBI IBx— S 13 1 

Dubolx E Jiunee (6). Gibson (7), SXolmon 
(7) and Heath; Aeuilrra wavne (71. Drum- 
mond (71 ond Harper. W— AMlIera. 3-L L— 
Dubois. 33. Sv- Drummond (1). HRs — Min- 
nesota. Gam (9), Larkin (5). 

Texas 101 BM Ntt— 2 7 1 

MAwaafcee SB* BM Mx— 4 4 1 

Mover, Amsbera Cl) and MStanlev; Mo- 
varra. Fassas (9) and CO*Brtan- W— Na- 
varro. 63. L — Moyer. W. HR— Milwaukee. 

CCTBrlen IS). 

NATIONAL LEAGUE 

SLLoms BM BM HO-I 4 • 

PMtadttatlta Ml BM 0#X— 2 8 1 

HI1L Costal la IB) and Zefle; Combs end 
DaUtton. W— Combs. 241. L-HIIL 7-13. HR— 
PMIadetalila, Kruk (7). 

U. LOS lx MB 0B2 IW— 7 11 0 

Ptmadetetrta 3»1 seo bib-4 n 2 

Terry. DIPIno (4),QutSBnMrry (6),Daytev 
(7). Costello IB) and TJtana. Pavnozzl (6); 
MutaoHoncL Frahwlrtti (6). Cook (6). Parrott 
(7). Carman <B). McDowell 19) and Nieto. 
DeuHsn (I), w— Costello. 43. 1 — McDow el l 

4- 7. HR*— St- Louis, Guerrero (14). PM Iedel 
phkt. v .Ho yes 2 (23). 

Chkaae ON «S 901-7 f B 

ptnsowan bib m sw-2 is 3 

SulcUHe. MLWUUams (9) and Gtrartl .- Hen- 
tan. Belinda (4). Patterson (4). RJtead (71. 
Tevlor (V) and Lavalllere. w-SutciKta, IS-11. 
L— Belinda. O-l. HR— CMcoao, Dunston (91. 
New York BM2MBBB-4 7 B 

I 9 


Cara, innls (9) ond Sasser; DoJUortlmz. 
Candelaria (j), Gardner (6), McGaffioon (81 

and Flrzoerald. W— Cone. 13-7. I DeMcr- 

ttnez, 15-4, HR-New York. Hernandez (4). 
Cincinnati BM 1M B0B-1 4 1 

Houston 0B1 MB 3BX-4 f 8 

Armstrong, Roesler (7). Blrtsas (Bl and 
JJJeed; Rhoden. Andersen <B), DoSmfflt (9) 
ondBlMiaW— Rhode«v24.L^Annstroog.2-l 
Sv-OoJSmmi t25). HR— HoustoaGXtavto on. 
Atlanta MB dm SBO-B 5 1 

LM Aoeeles 0M W BBx-S t 1 

Greene, Castillo (4). Aldrich <8) and Mlzer- 
ocfc RMarttraz and Sctasda. W— RMar- 
Itaez, S3. i^-Greene, O-L HRs— Las Angeles. 
Murray (19), LHarrts (S). 

Son Dleao 002 on bob — 5 n 0 

Sob Francisco Oil Ml SOO-3 B B 

Rasmussen. GJtarrts (4) end Samlago; 
Krapper, Lefferts (7). McCanwnt It), Brant- 
ley (9) and Branhr. Kennedy m. W— Rasmus- 
ran. 9-KL L— Knepper. 7-12. Sv-Gitorrls (51. 
HR— San Dleao. Santlaoo (131. 


Southern Cal 64 UM) 51. 10 
Texas- El Paso 29. New Mexico St. 27 
UCLA 28. San Diego St 25 
Washington 38. Purdue 9 
Washington si. 41, Oregon St. 3 
Wyoming 20, Hawaii 15 

Cf l Standings 

Eastern Dhrtsioo 
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2 
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12 
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10 
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FOOTBALL 


Frldars Reset! 

Calgarv 34 Toronto 14 

Saturday's Result 

Winnipeg 24 British Columbia 20. OT 


9. MW 9, FC Utrecht B. Fortuno Slltard 4 FC 
Twente 4 Volerekm 8. Alas 7. Viteue 7. Wil- 
lem 11 e, FC Groningen 5. Sparta 4 FC Den 
Haag 4 NEC 4 BW Den Bosch 1 Haarlem 1 
Fevenoard 2. 

ITALIAN FIRST DIVISION 
Ascoli I. Verona I 
Atakmta % Cremarase 0 
Bart l. Rama 2 
Cesena 4 Bologna D 
Genoa l, Milan l 
Intemarionale 4 Juventus 1 
Lazio 3, Lecce 0 
Napoli 3, Florentine 2 
Udlnese 4 5ampdorta 3 
Points: Napoli 9, Rama 4 Juventus 7, AC 
Milan 7. intemulonate 7,Sampdor1a 4Bala- 
gna 4 Genoa 4 Lazio 4 Atalanta 4 Florentfna 
4 Bari 4. Ascod 4. Lecce 4 Cesena 3. Udlnese 1 
Cremarase 1. Verona 1. 

SPANISH FIR5T DIVISION 
Oviedo 2. Barcelona 0 


Compiled by Our Staff From Dispatches 

Doug Drabek defeated Chicago 
for the third time in four decisions 
as the Pittsburgh Pirates, continu- 
ing to play tough against tbe Na- 
tional League East contenders, 
beat tbe first-place Cubs, 2-0, in » v n 
Pittsburgh on &mday. But Hiiraigfi Astro Keep JtiOpCS Alive 

kqrt a 5K-game lead omst the New With 3-1 Defeat ftfReds 


ia’s error. But Thn Teufel struck 
out to end the inning 
Ron Darling gave up six hits and 
one run in seven innings, striking 
out four and walking none. Randy 
Myers pitched the eighth. 


Selected College Secret 

EAST 

Brigham Young 31, Now 10 
Buckrali 31. Fard h a m 7 
Colgate 21. Pm 14 
Dataware 21, Rhode island T2 
Harvard 24 Columbia IQ 
Holy Crass 23, Latavetts 21 
Maine 47, VIKarava 14 
Mm sachuratts 42, Lehigh 21 
Pern St. 42, Ttmate 3 
Princeton 20, Dartmouth u 
Rutgers 9, Boston Collage 7 
Syracuse 14 Army 7 
West Virginia 4 & South Carolina 21 
Yala 14 Brawn 3 

SOUTH 

Alabama 34 Memphis St 7 
Auburn 24 S. MHsirafawi 3 
damson 27. Virginia Tech 7 
Florida 34 Louisiana Tech 7 
Florida St. 31. LSU 21 
Furman 59, Presbyterian 17 
Georgia 15, Baylor 3 
Kentucky 14 North Carolina 6 
Manhcdl 31, B. Tennessee $L 21 
Maryland 24 W. Michigan 0 
Miami, Fla. 3L California 3 
Mississippi 34 Arkansas St. 31 
N. Carolina St. 27. Wake Farad 17 
Tennessee 24 Duke 6 
Tulane 17. SW Louisiana 10 
Virgin la 17, Georgia Tech 10 
W. Kentucky 31. Middle Tern. 16 
Wilton 4 Mary 24 VMI 17 
MIDWEST 

Air Farce 44 Northwestern si 
Akron 27, Cent Michigan 26 
Ball 51. 24 Bowling Green 3 
E. Michigan 30. Ohio U. 25 
Bast Carolina 21, Onctaratl 14 
Indiana 24 Missouri 7 
Kansas 24 Kent St. 21 
Michigan 5t. 49, MlamL Ohio 0 
Minnesota 34 Iowa 5L 20 
N. Iowa 14 Kansas St. 8 
Nebraska 42. Utah 30 
Ntdra Dome 24 Michigan w 
Ohta St 37. Oklahoma St 13 
Oregon 44 Iowa 6 
Wisconsin 23. Toledo IB 

SOUTHWEST 
Arkansas 24 Tulsa 7 
Southern Mata. 31, Connecticut 30 
Texas ABM 44 Texas Christian 7 
Twos Tech 27. New Mexico 30 
FAR WEST 
Arizona 4 Oklahoma 3 
Arizona St. 24 San Jura SL 21 
Colorado 34 Illinois 7 
Colorado SL 42. FuUerton St. 14 
Fresno SL 27, Pacific u. M 
Idaho 44 Sacr ame nto si. 3 
Idaho Si. 37. 5. Utah 34 
Long Beach Si. 17. Babe SL M 
Montana 34 Portland SL 21 


SOCCER 


TENNIS 


WIghtmanCup 


WEST BERMAN FIRST DIVISION 
Bayer Leverkusen 4 Elntradtt Frankfurt 0 
Barurala Moechenaiadbach 4 Hamburg B 
SI Pauli 4 Hamburg 0 
Bayern Munich 5. Bochum 1 
Katsersiautern 1, VIB Stuttgart 2 
Nuremberg % Karlsruhe 0 
Borussto Dortmund 4 PC Cotoane 0 
Werder Bremen 4 Waldhof Mramhalm 1 
Farhma DuracMort 2, Bayer Uerdlnaen 1 
Paints: Bavern Munich M. I. FC Nurem- 
berg 12. Bayer 04 Levvrkuser 12,1. FC Cologne 
14 Elntracht Frankfurt 14 Barussla Dort- 
mund 14 VflB Stuttgart 14 Werder Bremen 9, 
Barussla Maenchengtadbacfi 9. SV W otahol 
Mannheim 9. Bayer Uerdtaasn 4 1. FC Hat- 
Beoriautern 7, Fartuna Duesietdort 7, FC SI. 
Pauli 7, VfL Bochum 7, Hamburger SV 7. FC 
Hamburg 4 Karlsruher SC 6. 

FRENCH FIRST DIVISION 
Lvon 2. Uiie 1 
Nantes 4 Sochaux 1 
Toulouse 1, Rodng Parts 0 
Nice 3. Montpellier D 
Metz 4 Caen 0 
Bordeaux 2, Cannes D 
Paris St Germain Z Monaco 1 
Mumausa 2. Brest D 
Auxerre Z Tauten 0 
Marseille 2, St Etienne 0 
Point*-- Bordeaux 17. Parts 51 Germain 15. 
Marseille 14 Sochaux 12. Toulouse 12. Tauton 

11, Auxerre 14 Ncertas 14 Nice 14 Mulhauae 9. 
Moraco 9, Montpellier 9, St Etienne 9. Lyon 9, 
Caen 4 Racing Ports 4 Metz 7. Lille 7, Cannes 
4. Brest 6. 

ENGLISH FIRST DIVISION 
Charlton 4 Everlon 1 
Coventry 1, Luton 0 
Liverpool 4 Norwich 0 
Manchester United 5, Mlllwell 1 
Nottingham Forest L Arsenal 2 
Queett Park Rangers 4 Derby 1 
Sheffield Wednesday 1. Aslan Villa 0 
Southampton 1. Crystal Palace I 
Tottenham L Onbea 4 
Wimbledon T, Manchester Ctty 0 
PaMts; Everlon 11 Liverpool 12, Coventry 

12. Chelsea II.MlIlwall 11. ArMnallO. Norwich 
14 Lufott & Derby B. Southampton 4 Mooches' 
ter united 7, Charlton 6. Aston Villa 6. Queairs 
Park Rangers 6, Nottingham Forest 6, Wlriv 
Medon 6. Crystal Palace & Manchester aty 4. 
Tottenham 4 SheHlcVd Wednesday e. 

DUTCH FIRST DIVISION 
Rada JC Kertrade 1. FC Utrecht 0 
Willem n Tilburg 3. Fortuno Slttard 0 
NEC Nijmegen 2, FC VOIendam 2 
Ajax Amsterdam 4 RKC Woolwllk 0 
FC Groningen X FC Haarlem 3 
FC Twenty Enschede 1. Vitesse Arnhem 1 
Sparta Rott e r dam Z MW Moastrtchl 2 
fc Den Haag l, psv Eindbaven 5 
Paints: Roda JC 14 RKC 14 PSV Eindhoven 


United States w Britain 
(in Wllltamsbarg. Virginia} 

Lor) McNelL UA. def. Sara Gamer, M. 6-2; 
Mary Joe Fernandez. UJLdef.JoDurle, 6-1,74; 
McNeil md PnltvFendlck def. Durle ami Anne 
Hobbs. 6-3. 6-3; Fernandez and Betsy Nageteen 
det Gamer and Clara Wood. 6-Z 7-6 17-3). 
Final standings: United Stales 7. Britain 4 

Men’s Tournaments 

(In Geneva) 

Semfflnals 

Guillermo Perez Roldan. Argentina, del. 
Francisco Yunls. Argentina, 6-4 6-3; Marc 
Rosset. Switzerland, del. Eduardo Benooe- 
chera, Argentina. t-Z Xi. 6-2. 

Finals 

Marc Rosset, Switzerland, det Guiltarmo 
Perez-RWdan (4). Argentina 6-4 7-5. 

(In Madrid) 

SemlHHls 

Martin jgtte. Argentina del. Javier Son- 
Chez. Spain. 64. 6-4; Jardl Arrnse. Spain. deL 
Strata Carol. Spain. 7-5, 7-6 (7-5). 

Finals 

Martin Jatte (2), Argentina, def. Jordl Ar- 
row. Spain, 61 6-2. 


York Mets, who lost in Montreal, 
and the St Louis Cardinals, who 
were defeated in extra innings in 
Philadelphia. 

Pittsburgh beat the Cubs for the 
second straight day and have won 
seven of eight against the Cubs, Si. 
Louis and New York. Chicago lost 
for the second time in eight games. 

Drabek won for the third time in 
13 decisions in which the Pirates 
scored two nms or less. He allowed 
eight hits, struck out seven and 
walked none to beat framer Pirates 
teammate Mike Bidedri, who lost 
for the second time in 10 decisions 
since July 14. 

It was Drabek’ s fourth shutout 
cf the season, and extended his 
scoreless streak to 14 inning s, in- 
cluding five innings in Wednes- 
day’s 04) tie with St. Louis. 

Phitles 9, Cardinals 5: John 
Kruk hit a grand slam with two 
outs in the 12th, leading the Phillies 
past Sl Louis in the first game of a 
doubleheader in Philadelphia. 

Dennis Cook, who pitched three 
bitless innings, led off the 12th with 
a single off Matt Kinzer, 0-2. After 
Len Dykstra fiicd out, Tom Herr 
ringied sharply to right, sending 
Cook to third. 

Van Hayes walked one out later, 
loading tbe bases, and Kruk fol- 
lowed with his eighth homer of the 
year, his second career grand slam. 

Cook allowed one walk and 
struck out one. Phillies relievers did 
not give up a hit over the final five 


Jim Deshaies’s three-hitter Sat- 
urday kept the Houston Astros in 
the National League West race. 

“I had good command over all 
three pitches tonight,” Deshaies 
said after defeating the Cincinnati 
Reds, 3-1, in Houston. “I had a 
great change and was able to get 
my slider over fra strikes. The Rais 
really like to lode for fastballs Kke 
most teams, and when you can get 
two other pitches over for strikes, it 


GOLF 


Lancome Trophy 


Final retain Sunday of ibe lopoouk TToMt 
BOH tauruamanl on to 4177'inater (6754- 
vanl), par-74 SI-Nom-Lo-BraMcbe course: 
E. Romero, Argentina 69-654666—266 
J-M Otarabal. Spain, 67-70-6545— M7 

B. Longer, Meat Germany. 4648-66-65—267 
P. Fowler. Australia 664448-70— 2*8 

D. Feherty, U.K* 684947 4S— 269 
H. Clark. U.IC 69-744744-074 
V. Singh. Fill. 70-714647-274 

C. Parry, Australia 6 849- 6 1 6 9— 274 
A. Murray, ILK. 64784845— 27S 

S. Torrance. UJL. 72484946 275 
m. Lanrar, Sweden. 72-744247—275 


HOCKEY 


NHL PresoQson Games 

Satnafan Resulli 
Philadelphia X N.Y. Islonctere 2 
Hartford 6. Pltfsburgh 3 
Eamofitari 4 Toronto 2 
Detroit 4 Minnesota 3 
Buffalo 3. New Jersey 2 
Montreal 3. Guebec X OT 
51. Louis 7, Winnipeg J 
LOS Angaries 6 N.Y. Rangers 4 


Sl Louis, which used six pitch- 
ers, lost for the seventh time in 
eighth games. Joe Magrane failed 
in his fourth try for his 19th victory. 
Magrane, who has three no-deci- 
rirais and a toss since Aug. 29, al- 
lowed nine hits and four runs in 6 
1-3 innings. 

Philadelphia rallied to tie from a 
5-1 surib-nming deficit. Charhe 
Hayes hit a sacrifice fly in the sixth, 
Ricky Jordan hit a run-scoring sin- 
gle in the seventh and DickkThcm 
followed with an RBI groundont as 
tbe PhOlies dosed to within 5-4. 
Tam Barren tied it with a run- 
scoring single in tbe eighth off 
Frank DiPino. 

Expos 1, MetsO: Mark Langston 
pitched a three-hiuer in Montreal 
to win for the second time in seven 
starts as the Expos helped stall 
New York’s race in tbe NL. East 
struck out nine and 
five in bis fourth National 
League shutout and sixth complete 
ga me . He allowed one runner past 
second. Gregg Jefferies walked in 
the sixth, side second and took 
third on catcher Nelson Samoven- 


mcumatTs Ron Robinson was 
the loser, allowing all of Houston's 
runs in the fourth inning. He gave 
up three hits in seven innings, 
struck out six and walked three. 

Deshaies allowed one unearned 
run, strode out six and walked one 
in his fifth complete game of the 
season, which pulled the Astros to 
within 5ft games of (he West-lead- 
ing San Francisco Giants. 

The Giants' game against the 
San Diego Padres was rained out 
Saturday in San Francisco, after 
the Padres had dosed to within five 
games of the top by beating the 
Giants. 5-3, Friday. 

Pirates 8, Cabs 6: Gary Redos 
bit a three-run homer and Mike 
LaValliere and Jose Lind got con- 
secutive run-scoring doubles in the 
fourth inning in Pittsburgh as tins 
Pirates ended Chicago’s six-game 
winning streak. 

John Smiley got the victory de- 
spite allowing seven bits and four 
nms in five innings before four 
relievers finished, toe Cubs woe 
trying to match (heir longest win- 
ning streak of the season and go 22 
games over .500 for the first time 
this season. 

The Pirates, who have won just 
seven of their last 20 games against 
Chicago, beat the Cubs in Three 
Rivers Stadium for only the second 
time in eight games. 

Expos 10, Mets 1: New York 
blew its first chance in more than a 
week to gain on the division-lead- 
ing Cubs as Spike Owen equaled 
his career high with four RBIs and 
Pascual Perez scattered four hits 
over eight innings in Montreal. 

Tbe Expos, who snapped a five- 
game losing streak and trail the 
Cubs by seven games, lagged Sid 
Fernandez far seven runs in 2ft 
innings, four in the first 

Dodgem 1, Braves 0: Pinch-hitler 
Mike Snarperson drew a walk with 
the bases loaded to score the 
game's rally run with one out in tbe 
ninth inning in Los Angeles. Dm 
Belcher pitched a three-hitter for 
his major-league-leading seventh 
shutout. (UPI, AP) 
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needs no translation. 


Australia. 


0014-881-100 Italy. 


yw,... 

Brazil 

000-8012 

Denmark 

8001-0022 

France 

1<T-00-1Q 

Greece 

00-800-1211 


Netherlands. 

Singapore 

Sweden 


172-1022 

.06-022-91-22 
800-0012 


Switzerland. 


020-795-922 

046-05-0222 


Hong Kong. 


.008-1121 


United Kingdom _ 0800-89-0222 

tCurrcntly available in Rome and Milan. 

"Await second dial-tone 


w h Mfl CALL USA" 1 you just dial the MCI* toll-free number of the country from which you're calling. Instantly you'll be connected to an MCI operator in the States who will complete 1 

__ ^ are n 0 ^5^ minutes hurdling the language barrier You'D also save money Because there's no need to pay excessive hoceJ^surcharges or AT&Ts higher rates. 


cdlect “ve even more, use your MCI Cardf Tb get your free MCI Card, or for more information in the States , call 1-800-888-0800. 

MCI CALL USA. Making connections to the US from overseas has never been easier: 


Let us show you: 
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West Point’s First Female First Captain 


By Jim Naughton 

ll'aifiinpitin Pint ServiiV 

YYTEST POINT, New York — After she 

YY became a historic personage, Kristin 
Baker started getting strange maii. 

“One letter came from some guy out in 
Arizona who thinks be has an SDI system 
he wants to push off on the government," 
said ihefirsi female first captain in the 187- 
year history of the US. Military Academy 
“Nobody will listen to him so he writes to 
me." 

There was an empathetic letter from a “I 
want to say stewardess, but what are they 
called, flight attendants. She said, T know 
you have it tough because I remember how 
hard it was when we first had to accept men 
as flight attendants,' " Baker said. “That's 
one way I hadn't looked at it." 

Late last month. Baker, a 21-year-old 
graduate of Lake Braddock High School in 
northern Virginia, was elevated to her new 
position. Her predecessors as the acade- 
my's top cadet include Black Jack Per- 
shing, Douglas MacArthur and William 
Westmoreland, none of whose appoint- 
ments was mentioned on the evening news, 
let alone the morning talk shows. But none 
of them had done as much to recast the 
image of the military as this slightly built 
“array brau" 

On the day Baker was named first cap- 
tain. President George Bush made General 
Colin PowdI the first black chair man of 
the Joint Chiefs of Staff, an appointment 
of at least equal symbolic importance. 

“The reaction to Kristin was almost 
equal and in some cases it stole the lime- 
light" from Powell's appointment, said 
Lieutenant General Dave R. Palm er, su- 
perintendent of the academy. “1 couldn't 
comprehend really why the media was 
making it such a big evem, because to us it 
just wasn't that big a deal." 

But to the Test of the nation it was. 
Baker’s elevation made it clear that women 
are playing an increasingly visible and im- 
portant rale in a once exclusively male 
domain. They now make up more than 10 
percent of die nation's enlisted forces and 
10 percent of the cadet classes at the three 
service academies. 

She is a precise, personable young wom- 
an with a smalt sharp-chinned face. Re- 
viewing a cadet formation, eyes narrowed 
in concentration, she can seem stem, near- 
ly fierce. But ai her ease, the en vdope-style 
gray hat comes off and dark bangs tumble 
across her forehead. A college kid's play- 
fulness glints in her eyes and a self-mock- 
ing, “Did-l-say-ihaiT sort of edge surfaces 
in her voice. Supervising the lives of 4,400 
army cadets and commanding troops at 
ceremonies is not a role she would have 
imagined for herself. 

“In high school, 1 was a big fashion- 
consdous person, had 5,000 different out- 



Tn high school, 

1 was a big 
fashion- 
conscious person. 
The military 

•r 

thing wasn't 
really part of 
my personality. 
Except that the 
extreme self- 
discipline was. 1 


Kristin Baker 


fits," she said. “The military thing wasn’t 
really part of my personality. Except that 


the extreme self-discipline was pan of my 


personality. And the leadership was. And 
the idea of excelling in leadership, which is 
offered here. But the rest of it — 


“Any cadet is able to take any position," 
said Mark Amato, a sophomore from Chi- 
cago. “I’m sure they picked the best person 
for the job. So far things have been going 
very well” 


Palmer, the superintendent, said. “We've 
had women here for a long time now, and 
they have risen to high positions.” Women 
have been admitted to the academy for the 
last 13 years. 

Baker and about a dozen other cadets 
had distinguished themselves during their 
first three years at the academy, and each 
drew a particularly challenging summer 
assignment. Palmer said. Baker served as 
commander for “Beast Barracks." a gruel- 
ing six-week basic training program for 
incoming freshmen. As “Queen of the 
Beasts," Baker displayed what Palmer con- 
siders her finest talent. 

“All our cadets have the ability to know 
what ought to be done and to get it done," 
he said. “She also seems to understand 
innately why. And to be able to articulate 
that. I doubt if that is something she is even 
aware of. That's something 1 think every 
true leader develops. But usually it's devel- 
oped over years.” 

The no-big-deal tone set by Palmer has 
filtered down to the male cadets, most of 
whom seem to have little trouble with the 
notion of a female first ca ptain. 


Particularly with the roughly 440 female 
cadets. 


“I think it is terrific to have a woman in 
this position," said Christina Juhasz, Bak- 
er's roommate, a senior from North Olm- 
stead. Ohio. “You can make a big deal of it 
and say, ‘One great step for womankind,' 
but basically wfaaiii comes down to is that 
she was just the best-qualified candidate.” 

The cadet corps seems to be handling 
Baker’s selection with a great deal more 
equanimity than certain leaders of the 
American right Phyllis Schlafly was in- 
censed by the choice and voiced her dis- 
pleasure in a syndicated column in win'di 
she took particular offense at a picture that 
appeared in The New York Times. 

It “showed a casual T-shirted, straggly 
haired, 20-year-old girt," she wrote. “What 
do you suppose the bad guys of the world 

— the terrorists, the Soviets, the Chinese 
thugs, Moammar Gadhafi or Fidel Castro 

— think when they see this image of the 
one selected to lead West Pont seniorsr 


“We are attempting to develop the whole 
person, not to turn out gladiators or sumo 
wrestlers." said Palmer, who explained that 
Baker had just finished a 13-mile (21-kflo- 


meter) forced march with packs when the 
photo was taken. 

"She's two inches taller rhan Napoleon 
was," he added. “Maybe that’s how I 
would answer Phyllis." 

Baker was bora in North Dakota while 
her father was in Vietnam, but she grew up 
just about everywhere: 

Fort Benning, Georgia^ Champaign, Il- 
linois; Fort Belvoir, Virginia.; Denver, 
Colorado: Fort Leavenworth, Kansas; 
Fort Knox, Kentucky; Hampton, Virginia; 
Fort Jackson, South Carolina, and finall y, 
Burke, Virginia. And that doesn't count (he 
three years her family spent at three differ- 
ent posts in West Germany. Her family 
now lives in Yuma, Arizona, where her 
father. Colonel Robot Baker, is command- 
er of Yuma Proving Grounds. 

“I learned to move and adapt,” Kristin 
Baker said. “It's kind of forced. And when 
you are the new person everybody wants to 
know who you are." 

Baker’s mother, Grace, a mine, portrays 
her daughter as a pretematurally rambunc- 
tious child. 

“She always did wbat she wanted to da 
which is hard for a mother," Grace Baker 
said. “She never required much sleep. 
Loved to be in a crowd. When she went to 
school all the teachers told me she was 
wonderful I was surprised because I 
thought she’d be a handful in scbooL Never 
sal stflL” 

Being on the move so often only intensi- 
fied there qualities, her daughter said. “I 
became more outgoing as we moved.” 

Her father, though a graduate of West 
Point, never really pushed the place on her. 

But the summer between Kristin’s junior 
and senior years, the family visited West 
Point on the way home from a vacation. “I 
thought it was kind of neat,” she said. “So I 
decided to apply and see if I coold get in." 

Being fust captain. Baker said, “is like 
being president of a company.” 

“1 swear from 7:30 in the morning to 1 1 
at night, my door is open. ‘Kristin, we have 
a question to ask you.’ And you are going, 
‘On no, not another question.' 

“f can be feminine in my role. It doesn't 
matter. Everybody expects it because I am 
a woman. I can be feminine and effective at 
the same time.” 

When her tenure at West Point is over. 
Baker will become a second lieutenant with 
a five-year commitment to the army. But 
she hasn't chosen a specialty or decided 
whether to make the army her career. 

“It isn’t really reality,” she said of her 15 
minutes’ worth of fame. “I always wish I 
could take three hours and %p out and talk 
to all these people who<write me letters. 
Then maybe they wouldn't be so impressed 
anymore." 

DoubtfoL 


LANGUAGE 


Through the Legislative Mangle 


By Molly Ivins 


T EGISLATIVE language is governed by a law of 
JL/ etymology that is also the ancient code of 


the 


bureaucracy: It doesn’t have to be right, it just has to 

. wore. If they under- 


be close enough for government « 
stand what you mean, it doesn't matter what’you say 
or how you say it 

In most legislatures, punctilious attention to correct 
usage is considered elitist. The word government, for 
example, is normally pronounced “gummint”; bureau- 
cracy is “bureaucac/*; fiscal comes out “physical" 
and one moves not to suspend the rules, but to 
“suppend.” 


These are not malapropisms or mispronunciations 

— which IS M in!<nmnninHvn<ituttu H In QT“ 


which is "Ru$pronounceciatiotvs v ' in 
des. Nor are they the result of ignorance, Bad diction, 
poor enunciation or the regional speech deformity 
called a Texas accent, or a Maine accent, or a New 
York accent. Harvard graduates do the same things, 
The universality of odd legislative pronunciations, 
particularly of the words most commonly used in 
parliamentary business (pronounced “bioness” in 
Texas) stems from the very frequency of their use. 

“Mr. Speaker?” “For what purpose, Mr. DoaksT’ 
“WiU the gentleman yield for a question?” “Mr. Pitts, 
will you yield to Mr. Doaks for a question?” “I yield, 
Mr. Speaker.” “Mr. Doaks, the gentleman yields.” 
This exchange may occur 100 or more times a day. 
Little wonder it gets boiled down to “Gennlemun- 
yid?,” followed by the affirmative “Gennl emunyiels. ” 
Anyone who has ever spent time listening to a 
legislature knows the astonishing speed at which all 
presiding officers and reading decks can spit out the 
formulaic incantations of parliamentary procedure, 
iple of speo ' 


is much nicer than “‘eminent domain” 

of the House” fas in, “It's the sediment of the Hob# 
that we adjourn for dinner"); “let's do this in oat fool 
sweep"; “quid pro crow"; “ominous cauls btiT for 
“omnibus courts bill"; “let me pve yoa au anaJo-’ 
gous.” or "I've gw an analogous for you.* 4 T&tt fast is * 
variation on the familiar, “Umme gjvtt abypothc^ 

tic,” which I believe can be uaoed to Kami %'Rossoa 
of Snyder, who served in the Texas legislature fo ^ 
1960s and TOs. • ;• 

The incumbent speaker of the Texas House, Gib 
Lewis of Fori Worth, is such a gifted malftpnnst.tiik ' 
his speech is called Gibberish, and his best mete 
known as Gibberisms — are prized and imitated even/ 
in the Senate: _ . . ^ 

:onwia~ffie 


vote. “This is unparalyzed in the state*? histoiy " "I u 

Of yon for hgfeitf ® 


want to thank each and every one 
extinguished yourselves this session.” “I cttmbt __ M> . 
you how grateful I am — I am filled with humidity, V 
"This legislation has far-reaching numfistatibos." “ff 
could have bad ramiftstatioos m the Mtc ftagb *. 
“This problem is a two-headed sword; it could grow ' 
like a mushing room." “We don’t want to sfcjnLthe' 
cream off the crop here.” “Well run it up thoflag^; 
and see who salutes that booger." 

Something unusual is “adnonnaL" If heYcogfased^ 
“There's a la of uncertainty that’s not dear m mg 
mind." “Economic diversity” becomes “economic vef.v 
satility." If you need to cut the bucket, you should nq£- 
fire people but do it through “employee maritime*.' y,. 


oyez. 


means 


day in federal conn, “Oyez, 
Hear ye, bear ye." 

□ 

Another influence on the odd things that happen to 
words in a legislature is the elementary political prinri- 

„i_ j L_ , I .iL:_ i 


pie that it’s dumb to make people think 
It’s not just 


think 


[just bad manners, 
kind of 


you’re smarter than they are. i 
it’s bad politics. The result is a kind of linguistic 
populism, in which everybody picks up everybody 
rise’s errors of speech, and over time many of them 
become institutionalized. 

All the entering freshmen pick them up, because 
God forbid anyone should mistake them for the kind 
of fancy -pan is. smarty -pants, snot-nosed snob who 
would point out to a Chevy dealer from Lubbock that 
the name of the 19th-century poet is Lord Byron, cot 
“Land Bam" —and think he has scored a point. This 
is particularly true if the presiding officer of a chamber 
is gjven. to the misuse of a word; no one wants to make 
the speaker fed dumb, so his mistakes become part of 
the institutional heritage of a given chamber. 

If you listen long enough, you can trace linguistic 
oddities back to their originators years after those 
distinguished former members have gone to gloty. 
Certain mistakes have such charm and orginality that 
they are adopted as improvements on the original — 
especially if they come np often and roll relieve the 
tedium of a verbal formula. 

Good presiding officers are gifted at this kind of 
thing. Buly Wayne Clayton, a former speaker of the 
Texas House, contributed intimate domain," which 


iaiors do not merely mix inetsphorar te$yara' 
the Waring blenders of metaphors, the Onsnartscf' 
the field. By the tune you let the bead of tlm camdluuQf 
the tent, opening a loophole big enough to drive* - 
truck through, you may nave thrown the baby butwrtir... 
the bathwater by putting a Band-Aid ou an otw£# 
wound, and then you have to turnover the first roach*' . 
order to find a saaed cow. := . 

Stanley Sieingut former speaker of the Nrw YorC. 
Assembly, was a master of the mixed metaphor, btOf>V 
rag contributed, in his flawless Brooklyn 'acpesf,';®-; 
immortal, “Dis bilk if passed, will derail da*biz> tfc 
state.” My favorite was his explanation rfi'sWt 
starting session: “Dis session has been hit byra^ 
avalanche of creepin’ paralysis." - Ivl; 

The New York Gty Council was the cradfe af t# ' 
splendid contributions in this field: “What jis hong^ 7 
scattered to the winds here is just a drop in' the-/. 

Iwickclr^ A reaeJ M An nu *4« P Kill /!« MlnJut: LA.. 


And, “As we debate dis bin, da swdtrftj£ 
Damocles is hangm’ over Pandora's box.” 


Anyone left befuddled by the language ; not 
mention the logic, of a legislative presentationis 1 
be greeted with the old stopper, “lean 'spUunii toyoo^f 
but I can't un'stand it for you." - ■XyVV-r'E-V'- 
In Congress, there are some who are unasafcbat^.' 
aspire to eloquence, even to schdlarship, - 

state legislator I ever knew who- would not jo&iifM" 
mispronouncedation of a word for the sake 
derie with her fellows was the former state ’ 

congresswoman Barbara Jordan. But then. astheja^-jf 
and only black woman ever to save in toeTexasSttofe^ 
Jordan knew she would never be one of the bdfr-- 


*** 


Molly Ivins is the political columnist jvcTfxQaSte- ' 
Times Herald William Safire is en.vatmani;--^.‘Sf‘pz 
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ktrg* : 


PWUPHAWKB 

NEW ADDRESS W, Fba ST. HONOffi 
PAJU5 8IH-4Z6l.ll.il 


REAL ESTATE 
TO RENT/SHARE 


PARIS ABBA FURNISHED 


Rant a HAT or an OPHCE 
in Pam. By day or more 
With ol p oa ch KoH( sarviou 
iMracn-dc 
i room, 


Hrewriwonn, room it 
StudoDp w5r« 

FLATOTH TOW® 


On lh* fijvflf Seine, 
BfW Itx 


1LE ST LOUIS 

CHARMING 3-rwrri, *J mjh 
DUPLEX, twain, tanwHe »«, SUNNY 
ROOFTOP VIEWS. 4 miBon 


PHflJP HAWKES 

94, Fbg ST.HONC4S. PASO B 
T*t 43L6fl.ll.il 


, 5 th, EXCBTONAL I 

17lfi century building. Imunowsiy 
renovated. A few W to 150 son. 
apertneirti with IfCH CLASS madreto- 
ander Ritmgs. Offl {t| 4727.1080 


400 so.m. mm martin, wd m 

out 150 sqja recaption. 4 bedrooms. 
to be dwiad. OFTUA 


REAL ESTATE 
TO RENT/SHARE 


right bead* th> BfW low. 
RATOtH. ‘ 


EXPO o few ronton from 

lh* exhifrion reW to- Porte da Wwoito. 
For informotian 
Call 45 77 05 55 


A NEW WAY OF 5TAYMG 04 PAMS 

LE CLARXDGE 


FOR I WER OR MORE 
>. 2 or 3-room 

— -Jlyjquhto 

-- — NATE RESBZVATIONS 

Tak (!) 43 59 67 97 


AGHdCE CHAMPS B.Y5&S 

1 l,.n» <fe Odhae, ton M 
Rereina franstucEoato 5niaaa 
kbmiiM no Long ar short toon. 

TE: 42.25.32.25 


AT HOME M PAMS 
SHORT Ofi LONG TERM 
aperture** far rant fanfahad or not 


GREAT BRITAIN 


MAYFAIR. UONOON W1 Ownwa 
fv*y fanuhed lowrhousa kxotod in 
one srf ih* fined nnwti dote to 
B *Aafey 4 3 


raropliare, JI/2 batfe o on ^ Fu*y fir- 


red Vreiwa Pj#o & n*J aanferL 
3 0007 wall 


AvreJabl* far 6 month* +£ 1 L„ 

Td 401 aAg reiyien* Fo» 499 5977 


LONDON LUXURY 

central areas. 


m <dl 

+ 


Kregfasbreige. Wrimam stoy 3 ngfe*. 
owaper than luxury hotel “ 


ftxotim 


fe r 1 fe , * 9 ' r Vayv Dover w4l meet your 
i. M P 


Wit 01 G«wtck or Heathrow. 
Egate*. Tel 01 499 2154 rewirt. 


KNIGHTSBRtDGE 6 KENSNCTOW 


_ E Art 
25 Aw 


PARIS PROMO 


45 era 6o 

PAMS BtENVPAJE. Fwndiad S£ft 


to & from airport 47 S3 80 81. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


AVE MONTAIGNE 

Oppccot Pfazo Hotel. W> Mcurity, 


famry fannhnd and d*COr(*id aport- 
- fireplace. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


n*nt Bedtaom. Svfag room, 
’ 2 bath*, lofchen. 1 

2WKXVma Pore 47 




INTER UMHS 

UMRMNUiai/RIRNBHHI RWTAtS 
RATS A HOUSES FOR SA1E 

31 roe de AfancoOD. Fori* 88i 
Ids 45 S3 17 77 


RESIDENCE CITY 

THE VERY BEST RB4TA15 

fS* 45 27 12 19 


NEUUXY. BEAUTIFUL 2/a ROOMS 
Wei fumalML dear rod odbt 
FB30Q. T*t42fi 11 70. 


PAWS AREA UNFURNISHED 


Embassy 

. 8 Ava.de 


. .Service 

8 Avw. d. Mettfae 
75001 Port* 


EMPLOYMENT 


EDUCATIONAL POSITIONS 
AVAILABLE 


EXPERIENCE EN6USH / ITALIAN 

toachm needed. Huent French. Wert 
PHien- Cat Pori* 4ZQ4.10 l33. 


PART TIME ENGLISH TEACHER 
wteaed jn.Pwi. ewBriencad. Wnrtig 
PHaeo. Tel: fhro H6I W 83 M 34 


YOUR REAL ESTATE 
ACBITIN PARIS 


GEORGE V tody u«fa row to fen 

aaua ^ 

HUH STAMIARD furredwd qxai- 

nento, bed oraoi from 3 martin to 3 
yore*. Egfeaw Teh <7^18638 


5W: FOR3 - 6 MONTHS, bjg umy 

2 Dloroorm i 

rodfmm Cfcf 


16TH IBM: Large 3 room*, fcMian 
TOdwwv, ttothroacn, F7000 net Tek 
4553 23 22 



45.62.30.00 
fax 4xnsaj4 


7th. RESXfitmAL imv SW Towv. 

& tqjft 3roan flat, 6ih JL, redone, 

MEffBafea 


■ Taffll 4733 0376 


TRAMB4G INSTITUTE toefa nahv * 

tonguo Broli toachen far . 
regwn (so«4h PorijJ. T«fc 4S60.71 


LOW COST FTiCWTS 


New YoA 
San Franoico 
Lai Angeles 
Mcrta 
Ddtre , 
CKcago 


7TH SEVRES: bdratmjy charmim to- 

tofly remvotod flat, Evmg + 2 bed- 


TONES / PORTE MAJUOT. BeouftW 
23 room*, rwwty redoni dev, d 
r et 42B11 7a 


EMPLOYMENT 


ACCESS VOYAGES 

On* Way Round Trip 
Flow F2000 
R5TO F3ia0 

F15TO F3I80 

R7V5 P330O 

FI 795 F33B0 

FI 400 FJflM 

FI 490 F2M0 

H560 vrm 

FI 000 FI 890 

F2250 FW5 

F3195 RSI 50 

F4595 F6S0 

F3990 «750 

FlffiO F2780 

and mare dntmaturo _ 

Dhccmii an Id & burnt* dam 
KomutpO lo modScaHonf 


Yatrwrr 
Bode Jomto 
M 

T. 


^Sman 


EXECUTIVES AVAILABLE 


International Business 
Message Center 


Oibrlioe cp i atmettf * from £150 par 
week. Luxury ' “ - - — 


— ~ arevrrod ft**. Tak 01 

373 75SO Fa*. 01 373 0036. 


MONACO 


CS^T® OF MONTtCARlO 

5UP0lfl 3-ROOM APARTMBVT 


For rert in a havntna reudenti a l bufa- 


. b«4- 


Caano gerdren and ft* MedtoTCmoft. 
Fiji further rfttafe rfena, rontoO; 

AGED! 


26 be, Bd ftneena Owrtatte 
MC 99X30 MONACO 
W P150-66JX). Tefe* 479417 MC 
Fro 93 SO 19 42 


PARIS AREA FURNISHED 


n n r JU T’ UVnA 5TU010 


Internationa] Secretarial Positrons 


Ip INTL BEAL ESTATE DEVELOFEB 

seebng 

EXECUTIVE SECRETARY / PA 


For Paris-based Mg. Director oi upenattans in 
the Iberian Peninsula. Successful candidate 
will have solid secretarial experience (5 years) 
and possess strong organizational eIoUs to run 
Paris liaison office. 

Bilingual French/English; Spanish a plus. 

Kindly send resume with photo, indicating pie- 
sent salary to: 

DS IBERICA 
c/o DUMEZ IMMOBHJER 
12B, Rue du Faubourg-SL-Honorfi, 75008 Paris.; 


ATTRITION EXECUTIVES 


MMyowb yti amuamyna 
SiianwHpnel HmnUlS- 


BUSINESS 

OPPORTUNITIES 


Imm, wdw»mar»MwnaMM 

»fo mSSan rmadmrt «m MU- 

iroUa, matt of whom arm in 

wad industry, w tftf 

« iU 

6133951 Mm 10 am, an- 

wnw “pet W» cat bin you 

Soak "A* which major 

you with & dtt*vm 

a ro, mm mmaar and m fe. 

few datm, ON/nerMBn 
job apparo- wtAfa 4t fam 
Pham aba Mrofe your ad- 

«*•» end W e p frqne number 

far our Om. 


OFF5HORE COMPANIES 
TRU5TS 

BANKS/ INSURANCE CO’S. 


BtUNGUAL AMERICAN, bared fa 

fctes^esraiJre 

iwwnnre ax*. baB&t oomnani- 
Odor. Sacfiwi Mortal* 

wMi farwarckWntinn Son. WXng to 
«abr te Box 1051. Hredd 
Ipfettfaf-WSST Nrewfer Cedw. Fttoc*. 


GRADUATE ISE A ratfORD lore, 

dwfiei Icnwag* & eqxirenia, itokoI 

SSfiS 


GENERAL POSITIONS 

AVAILABLE 


We are ton yecn w to b fata d in mid- 

fag olnhafl servico to rompaucJ ref 
gaaed fa td type* of tummei. 

. AtfonCarparataMreiaaMnaat L_ 
19 Pad tood. Dcwta- Uc of Mai 
|TetoS24 26591 T®7fl91 ASTON 


ftnt0fi!4 2S126 


BUSINESS 

OPPORTUNITIES 


Prenaar Home, Wedrofastar London. 
Tatty 222 B 8 S 6 Tfa627«T ASTON 
Fot(l| 233 1519. 


OFFSHORE & UK 

COMPANY FORMATION 


amr 

■HWGKONGDsa 
* TURKS USS7S0 


f^feplanotoiyltotddw front 


Jon Stored) BA 

lNT ®WnON*tL COMPANY 
SQMCB iMTED 


T* [0624] 71MI 

T«U’SSS s 


WTEMWIONAL OW5HORE 
JWfcufcnd servient 

mcooB i 


Powan oi 
Fro, ma3 

Uretd 

sSS'SiL 

naaautiallS^iKac, 


HONG KONG CO«> v 

coa 

UK. 

2ND TRAVEL DOCUMENT! tf n>h, 
UmnmtgrM^Aay Ctwfey. GM 
26 Waanwnou. Athrei* 10575 Greao 


« MONO COUP., S36a And 

t wai n nysM? u. 

i He B3Ptt Foe 8S2-5A40Q2T7. 


SCOND IRA VS. DOCUMENTS. Any 
IF, S42W 


GOurtty. Nyodfaragahn 
f+flaeka, Swadrei 


BUSINESS SERVICES 


EDONBUROK SCQTtAM). Priwd* «J- 

drtre r aoBvmQand faewortirg of real 


KTnto in dnd co nfidroea. CtMod 

* “ I 2sMl 


>} 444 


550/ 


Gdbrga Corofco 
Bfefert and tap- 
mvA (r SSti/ymor. 

LONDON ADDRESS BOND STREET. 

Mad, Phcna, F*t fefex, Gaifetroc* 
roon Col 014W91#?* 262690. 

-J&flBBSUSEL- 

nanw F5th frtahto. fra, reerewy 


COMMERCIAL 

PREMISES 


FORUM DE5HAUES 

BKEPTKMAl. LOCATION 
75 opii, 2nd floor, F%£D0/yecr + 
drow* p®». Vfere wife re fa re n e a i to 
tAMNETLP.XXW^. 

173 ro* da Carafe, 7S017 PAHS. 


SW«* SONUD cm bitap far 0 

pawre ksietim written & jpofen A 

Mjed to odvse on odvrefafa^ dfred 
.rosawdi fa JopaL 
rf CKnroa or Hone art 
would be urefaL Sofary A odwr de- 


Ui TAX PRCfBSWNAlS 
hll oewantan firm ha* oparinm at cd 
*" d * we l a d ot fe ried L&. tm 
^arttna a « Pot. Aawfeia « lend 

frKferoaid A expenenee with Ui. lax 

rotow prepreofan desroHc for entry 

but oof asartil Good 
W oppsrtntia*. Amid 

EWi&SiSkSlUff 


PtFBUWCtt PBVATE fe verfytar 

fettdBdio fe KM feterei doomarti 

fj 2*™. "■•re !" Grad Britdn « 


South Aaem. Tire ia b frfly iegd but 

'. Cmvanmm- 


w y confide titigl jnotrer. 
wwamtt w»> mdfable » 
jj™c. Sams refaranm requMd, 

fete £•*!!»•« IKE 

_jq<l Nfcrily Cedax, ftmm. 
•RTBtNATKJNAL PRESS AGENCY 

f afi u . wl ^ 3 T i ‘ 

fTBn ?V. “SWL SponWi Boatfenoa 
Hindi nofend aTwoft 
B? IMR H«M Tri- 

tffsfea, France. 


general PosmoNs 

WANTED 


rowrart dwdi# fiafaioant frro afa 
daodewt, potfrxw. pret o porter 




Y *S T 0fltAL exparienoB: raod> 

OflicK Wnma Pens 40161318 


EDUCATIONAL 
POSITIONS AVAILABLE 


Teh (1) 40.13J11.02 $ 42. 21. 46.94 
6 rue Pierre teseot, 73001 Park 
Meta* - BBt OwMlel Lee Hdfam 

(Ut 175.im_*d taro 


„ ACCESS W LYONS 
Tow Crodfr Lyitonofa 129 roe Senront 
69003 LmTjtfQ 7863 077 
Bonk new by phene with aeefit card 


LOW COST FLIGHTS 1 AUTOS 


WOMDWIDE xhedafed departure at 
fee fawrot ever decounfc economy or 
Id dot* art**, Gtwfit card* ponbfa. 
iW 43 59 5? 13 or Foca 42 KKffi 


HEALTH/ MEDICAL 
SERVICES 


THBtAPY FOR lODr ACHES Expert 

Sn ed u h and Shiabu to soothe and 

rdkai you. Tek 21W6W464 NYC . 


EDUCATION 


nHVATE TUTOR M PARS, crimed, 
**■» «*r fa* twpoiwbSty dfaJren 


AUTO SERVICES 


UKSSE PIATES expire? Far utatort 
Poahon KM W* 49, LONDON 
WCIN m. Tot 1-4045011 fa* 1- 
8469913. We roue <aiy oar ri once. 


TRASOO BISMBi tiitl. 
mi Afe Mi. BMW, 




Vbtvu. 


TXA5CO BtEM 8 « «toreecte> : ~ Ai| . 
Aroemd (ml rttelrfril.jpwdro*' : 

five dod. Stofa d um n 3Ljj33C0' *' 


AUTO SHIPPING 


V-T 


TRANSCAtlTjwdtti 
IW Tel 42256444. Not ' 
Antwerp 2339985. Com* r 


PogeS ^ 

FOR MOit£ :■ 


CLASSIFIST'S 


- • V 


Entitled to a tax-free car? 
Contact Saab. 

Yoa can make uwtannei saving* on (tie pree of a renrSub it youateito''4 
•niernntiona' assignment or ckre >o ba ooamo efirood Contwj Seen 


•rarNHionaiassimnenr UHuaiuuviJwsmiwaw t^inw*aeaD 
truer rtaaonsi and Lkptomai Seres tor M deftrta o> «* range and our soectofe ^ 1 


program __ _ 

Ptoase sand roe more wiormeon ooou t toe Saab range and roe Sttir 
irdanaHnai ana Optoma Saws oroyam 

Mam- OT-; ' 


Address. 


Crty Zjp code . 


-Country. 


Cojraryol final use. 


Saab- Scares AS Saao Car Dmsor 

■rwnattonal and Ototomai Sal** - 

S^i I Si Nyeoong Sweden 

Teieta. *afii5S*4308. 
MTIBAP/W , ; 




*2!“ «P«cw 

gwwtart (TAngtat, fenri, Es- 
■i tfjepow* pptr cows tfe 
«mri. Poo* 4766 0099 


Place Your Classified Ad Quickly and Easily in the* 
INTERNATIONAL HERALD TRIBUNE ^ 


K ^ *** text - Yo » beinfenwedfoE^tJ 

48hS.^^' ^ prepayment ts made your ad will appear 


There are JStettere, sigm and spaces in the first Ene and 36 in the fdknm&firii;' ; 

° 3 lines. No abbreviations accepted. r . : 


AJmnum^ace 

Cards: American Express, Diner's Oob, Eurocord. Master Card, Accessand. ; 

NORTH SMBHra 


HRAPOfflCE 

Pah* (For dasefiod oolyV 
TeL [TJ 46 37 99 85. 

Tit: 61359S. fx- 4637 52 12. 


ChieBBa: (312jrei^477. 
fin £312] 751. 




Andorra: 31365 ■ 21614, 
fin 61592. 

Amsterdam: |020J 730 TO. 

Fe*; (U20J 737 6Z7. 

AAen*: 361-8397/360-2421. 
1*^21 8344 IBS OR. 

Ffet 17249508, 

Bergen (Norwayfr (05J 913070, 
T*_- 42925 7U0L5 N 
fine 913Q72. 

Brauele 343-1899. 343-191 A 
ft*»34MB53. 
rnprei h age ro 01 42 93 a. 
fimWwfr (069) 7147&. 

Txj 416721 IHTD. 

Fat 727310- 
Hefalnl* 647412. 

T>u 12-2314 SK5COSF. 

Fait 647941 

Iriroibi* 1479315/1320300. 

Tib 26388 OOVI TR. 

nw {21} 383091 
lieborc [351-1)24772 93. 

Ttci 66665 INTEROP, 
fit 2477352. 

Lreedm fDIJ 8364802. 

Txj 262009. 
fio. 2402254. 

Madrid: 555-3306/555-29PI, 

Tx^ 47747 SUVA L 
Fan 597 05 60 
Mflam 5462573. 

T*J (4^ 334494 pNtAIW). 
Rome- 6794437, 

Tin 620500 PPCSRA 
Staddutnu ]38J 7920949, 

Ttu 14006 TASY, oHr 792)94 9. 
he* 087687472. atfre 7920949. 
TetArtn 03-455 559. 

T*j 051000/265871 
MQNREF Q>, adn: AUR36& 

F«, 972-45*58161 
Vienna: CamxS Frankfurt 


. — J 75142731. 
FWa=i4a7)869«38. 

Fn: (40718694)683. 
Hoorton: (713) 627-9930. 
Tx.: 910-881-6296. 

F*-i 77027. 

Tju 650 31 17639. 
fit; Z1 3-851-8537. 
NererYort: {21 2J 752 389a 
57572,1 

Fan (212) 755 8785. 

Ts 65M27*1375 MO UW 

Fn= 415362-5474. 

Tsk 06219629. 

Fan 416^85^271 


MwLb 270741. 

MW. 341 457/8/9. 

Tx.- 42244 LE 
C«*w349983a ■ 

' 1*4 21274 WCO UN- ■r-'L* 
Mm: <16535. ’ ^ 

hu 617727. 

Dubot 224161. 

Txj 45884 BANCO BA 
Jfeldt*: 667-1500. 

Tk 4 403381 COLORS, ' 

Noxobo 339 802. 

Txj 22267. 

Oman; 70 80 49. 


M 


fARIAST 






SOUTH AFRICA 


t. -- ---> 706 1 <06. 
Tx* 4 21059 SA, 


abuca 

Tanfau 710 TO. 

TAT1NAMBUCA 

*>f»»A!ree:32J57l7 


* ■- r tTyaarerai 

Q ?5 fe SSteJ2. R * ida 

fit:W7|8»«aa 
Ccrioteaa 

Ttu-1050 





, --.IWPQCGYE 
Ume: 417852. 

T«w 20469 GYD5A. 

Fx: 416422. 
*£60*5353164 
Txj 1774349. 

021 2KUBP3 

Tiu 2121885 

MIPtHlRACT 


258J2-44. •. rr -q 

20666 RAiAMKTK ■i’H 

. l«62ZS880ia V. : ’ 

»«n*wy! 41373 96. ‘Vi 
Tjli 011-5171 ADUN. 
fian 20449 73. ^ 

►WKUSWlsm ,;5 
Tx: 77482 SHAL HK. _ 

Fuxi 5-423394. 

K*WKfc*r51 1346. : : .' J 

Jx.t 24407 (PWLPKL 
KnfiwtotoAr: 222766 ' 

Tit 2229 KaJJ NP 
« 2375 PEACE NP 
flfetnflo: B17Q7 49, 

Tjlt 661 12 MB PN. ... 

Sends 7347611. 

Tx,: 28504 LD^PUB, 

fic.: 27390054. 

2236478^-: 

Tx,- 28749. fiu 2241566 ; 

Taiwan: 752 44 25/9. 

Tatar* ai.l92S.Tjti 25466 • 

Fa*: 3951709, 


AUSTRALIA 


St. KUd* {613} 52 53244. 
F«i 5253272. 


Anwn ron 62 44 3Q. 
T*,- 22277 MOa 


taw TP Ai am* 


Imprintepar Offprint, 73 rue de rgvmgik 75018 Paris. 


A*ddm4i7 7S120. 

Tifri 2553 0*0 AK t-d 
fiu 6*9 347«. 


a ms -3i*» m 


MWItiT 
























































